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THIS MORTGAGE ("§ ") is given onAugust 30, 199 . The mortgagor is
DONNIE 8. REED anc RveE A0 NRED T () KL C LA Lt

This Document is the prope of
“HUSBAND AND WIFE prop rty

: '
("Borrower™). This Security [nstrument is grleg t} ?lllg? t(;gd‘“olpl‘iysl}v?ﬁ)srslﬁf' of India
8400 Louisliana
-~ Marrillville, IN 46410

which is organized and existing under the laws of Ind!ana , and whose.
‘addressis 8400 Loulsiana, Marriliville, IN 46410 ,
¢ ‘ ("Lender"), Borrower owes Lender the principal sum of

Eighty Thousand and No/100 -—seswcne. . concccusn memmm-
, Sl 0000 Dollars (US. $ 80,000.00 ).
" This debt is evidenced by Borrower's note dated the samegiate b i Sécurity Instrument ("Note"), which provides for monthly
payments, with the full debi, i{ not paid earlier, duc and'piyable on Sestember 1, 2025 . This Security
Instrument secures to Lend ihe repayment of the debi evidenced by the-Note, with imere' nd all renewals, extensions and
‘modifications of the Note; rwment of all other sums, with inferest;@dvanced under parag ) protect the security of
this Security Instrument; an formance of Borrower's covenanis axid agreements und rity Instrument and the
Note. For ﬂus purpose, Bm ehy morigage, S¥anY andwOnVey to Lender the £ bed property located in
o AT = = . = County, Indiana: ..
LoY 127 IN AUTUMN W( ot PER PLAT

THEREOF, RECORDED IN PLAT BOOK 77, PAGE 90, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

which has the address of 3002 WINDHILL LANE, DYER, IN 46311 [Street, City],
Indima 46311 ("Property Address"); ‘
: |Zip Code])
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and -assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the m;nimum amonnt a lender for a federally related

mortgage loan may require crow_account under the federal Re cedures Act of 1974 as
amended from time 1o time, oft 260 Lk mlg. ! » the Funds ses a lesser
amount. If so, Lender may .. collect and hold Funds in an amount not (o ex¢ :r amount. Lender may
estimate the amount of Fun e Pag @ plrfen @alb B Fedsodbl} Bstiards pf < “future Escrow Items or
otherwise in accordance witl

cable law.

The Funds shall be held in 27 in3tifiion Bmeumm iﬂtﬂdm)plfapat yoiffsrumentality, or entity (including
Lender, if Lender is such an instidution) Wﬂ gt shall apply. the Funds to pay the Escrow
Items, Lender may not charge Borrower fms ing and applying un s annually analyzmg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borroy ay a irge f depende ate lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agieement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any intercst or eamnings on the Funds. Borrower and
Lender may agroe in writing, however, thal intorest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additiona¥sccurity for all sums secured by this Security Instrument.

If the Funds held by Lendor exceed the amounts permitted to be heid by applicabic law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabledaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Tiems when due, Lender mas o fiotits Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary 10 make up the deficignoys Borrowersstiall make up the deficicncy in no more than fwelve
monthly payments, at Lende te discretion, o
Upon payment in full o s secured by this Security-Instrament, Eender shall prompit to Borrower any Funds
held by Lender. If, under p [ ider shall acuire or scll the Psoperty, Lender, ¢ cquisition or sale of the
Property, shall apply any F Lender at the wf@of ICQLISINON or sale as a 1e sums secured by this
Security Instrument. -
3. Application of Payn ess applicable law provides otherwise, all pay od by Lender under paragraphs

1 and 2 shall be applied: ﬁrst 10 any prepayment charges due under the Note; second {0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement’ of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secuteés from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of thc actions set forth above within 10 days of the gwmg of nouoe
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STHazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
#sured against loss by fire, hazards included within the term "extended covcragc" and any other hazards, including floods or
floodimg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc The 30-day period will begin when the notice is given. '

Unless Lender and Bor I not extend or postpone

the due date of the monthly mm m& 1ents. If under paragraph
21 the Property is acquire: BOrrow s, and\[ ing from damage to the
Property prior to the acqui P Instrument immediatel
e NOT-OFFICTAT) © " e o
6. Occupancy, Preser ‘{&':r.& lér’ig e Q pplication; Leaseholds.
Borrower shall occupy, establi S(:lﬁ%e y as orrof\:/gc;r%sfl 53}39% :?:vﬁfn sixty.days after the, execution of

this Security Instrument and shall contmut mll residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wriling, whnch consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which arc beyond Porrower's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorale, or commii wasieon the Propery.Borrower shall bean default if any forfeiture action or
proceeding, whether civil or crimina!, is begun that in Leader’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair (he lien creatcd by this Security Instrument or Lender's aierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insu wLender's sceurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in ‘connection with the loan evidenced'By, the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a peincipal residésce. If this Security Instrument is‘on a leasehold, Borrower

shall comply with all the provisions of the lease. If Bordwer acquires {cttle o the Property, the leaschold and the fee title shall
not merge unless Lender ag the merger in writings

7. Protection of Lend is in the Property2If Boitowei-fails to perform the cove agreements contained in
this Security Instrument, © legal proceeding thatymay. significanty affect Tend the Property (such as a
proceeding in bankrupicy, fer mon or fortemite.osacbenforce laws or r Lender may do and pay
for whatever is necessary | of the Property and Lender's rights in er’s actions may include

paying any sums sccured by a iici whiCh has priority over this Sccurity Instiumeii, appearing i court, paying reasonable
attorneys’ fees and entering on the Propcny to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtajn coverage substantially equivalent to the mortgage insurance previously in effect, at.a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcvnously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premnums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other 1A shall be applied to the

sums secured by this Securi i o

If the Property is aban pwer, oI?.) mlﬁﬂto% ¢ nor offers to make an
award or settle a claim for e ij mm ﬁ13 .' N 1otice is given, Lender
is authorized to collect and lTpes } i or to the sums secured

by this Security Instrument, mm
Unloss Loades and Bowover oIS IAOE WS DY agpﬁlammmwﬂ& \ll ot extend or posipons
the due date of the monthly fayménts refertdd @ i.patagrafibso Ehangaohedieondt of such po s,

11, Borrower Not Released; Forbearance By Lender Not a Wawer. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Tnstrument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the liability of the original Bomower o Borrower's successors in iniciest. Lender shall not be required to
commence proceedings against any suctessor in interest or refuse o cxtend time for payment or otherwise modify amortization of

the sums secured by this Sccurity Instrument by reason of any demand made by the original Borzower or Borrower’s successors
in interest. Any forbearance by Lender incxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

~

12, Successors and Assigns Bound; Yointand Several Liability; Co-signers. The covenants and | agreements of - this
Security Instrument shall bind and benefit the successors and assigns-of Lender and-Borrower, subjcct to the provisions of
paragraph 17. Borrower’s covenants and agreements shall beojoini, and several. Any Borrower who co-signs this Security
Instrument but does not exceuts the Note: (a) is co-signing this-Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of ihisSecurity Instrziment; (b) is not personally cbligated to pay the sums

secured by this Security In ni; and (c) agrees thatTznder land-any etlidz Borrower may agree t nd, modify, forbear or
make any accommodations rd (o the terms of thi§ Sccurity Instruraent or the Note without ‘ower's consent,

13, Loan Charges. 1 cured by this Secarity’ Instrument is-5ubject to a 1aw iaximum loan charges,
and that law is finally inter he_interest or otheoATerages collected or o be nnection with the loan
exceed the permitted limits h loan charge shali®B€veduced by the amo duce the charge to the
permitted limit; and (b) any % pe refunded to Borrower,

Lender may choose to make this refund by rcducmg the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

t
»
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16, Borrower’s Copy. Borrower shall be ﬁivcn one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
¥ sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured ge this Security
Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of tfvxe date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. :

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %rsuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insgument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; Cha her with this Security
Instrument) may be sold o

,/ BRIV AU W W Al g %
with i i A £ may ge in the entity (known
as the "I{.oan Serfviuc]er"L)oma | ,ameWMﬁ%w ity here also may%c one or
more changes of the Loan orelg iya vicer, Borrower will be
given written notice of the R m@mm lﬂm%m law. ™ will state the name and
address of the new Loan | the address to which g mﬂﬁ should be made. The potic also contain any other
information requimdsby applicst Bj[)ins ocument is the property of

20. Hazardous Substanc Orro j , disposal, siorage, or release of any
Hazardous Substances on ¢r inthe nop:ﬂb%ﬁ%%ﬁﬁf&lmrﬂw Wﬁﬁﬁ to do, any:hing affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [ Borrower lcams, or is notified by any g -nial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, us Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws:gud [aws st the jurisdiction where the Property is located that relate
to health, safety or ¢nvironmeatal protection.

NON-UNIFORM COV 'S, Borrower and Lender further coverantand agree as fol!

21. Acceleration; Rem nder shall give notice to-BorTower prior to acceleration ' Borrower’s breach of

any covenant or agreem Security Instrigment. {but_uot yrior to acceler paragraph 17 unless
_applicable law provides o wotice shall specifys/ta)\thedefault; (b) the 1 to cure the default; (c)
a date, not less than 30 d the notice Is piven to BOFTOWer Y aust be cured; and (d)

that failure to cure the deiauit on or beiore the daile specified i the notice may resull i acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23 Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Sec: : ' E rded together with this
Security Instrument, the cc greeny Hmiﬁﬂﬁﬁmm od amend and supplcment
the covenants and agreeme: t as i Se iment.
[Check applicable box(es)} NI m ﬁFWCTKE’
Adjustable Rate | l‘t}% ' Rider
L] Graduated Paym Thls - l&%ﬂ%%ﬂ%‘ uPen&Her gu :ly Payment Rider
{_] Balloon Rider gcorder![_] Second Home Rider
[ v.A.Rider D Othcr(s) [spccxfy]
BY SIGNING BELQW/, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it ~
Wz AV Y
{ O g / (Seal)
3 DUNNIE 6. REED . -Borrower
‘ 34,’750-1 25 "
N (Seal)
RENEE 501 REED -Borrower
227=52-6426
{Qani} (seal)
~OMTOWeH -Borrower
STATE OF INDIANA, LAKE County ss:

On uus 30TH

day of

AUGUST, 1995

fore me, the undersngneﬂba {Jﬂfﬁy Public

, bel

WITNESS my hand and official seal.

My Commission Expires: 10-24-96

LAKE CO. RESIDENT

This instrument was prepared by:

1

m -Oﬁ(IN) (9212)

£

.“;?i; RN N
EE
T iy At

Noﬁ{y Public GLORIA MILISER ;t ,L:"?" ot " -
wi Pk ¢ O : .Wz,v;”'
RUTH A. HALFMAN O e
Hh .' ".'1 o i". ‘” "‘M&‘Q‘
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