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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securi‘?'J Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pmpeng is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to

Lender, in accordance ! aC ance premiums, These
items are called "Escr by any (une, coliect and noide £y } ) exceed the maximum
amount -a lender for ¢ J ‘Eﬂwm Bl@k under the federal Real
Estate Settlement Proc 1974 s amended from time to fune, 12 U.S.C. § 26 ZSPA"), unless another

law that applies to the # f MneFroifect n ds in an amount not to
exceed the lesser amor .mm‘mm mmmzn re ul reasonable estimates
of expenditures of futy ,I;];r;s of otherwise in accordance with applicable law,

The F;:lds llu}ll llmﬁnlixlﬁtstbﬁuﬂf o Byed @er@fg ¥, instrumentality, or entity
(includi nder, if Lefiderds such gg instiuti DIk ome . Lender shatl apply the Funds to
the Escl:xrlsw Items. Lendes may not 8 éﬂg@gﬁﬁfaﬁﬂﬂm *Funds, annu r;lx)ui!lyzing the escx!:)az
account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such » charge. However, Lender may require Borrower to pay o one-time charge for an independent real
estate tax reporting service used by Lender in conuection with this loan, unless applicable v provides otherwise. Unless an
agreement is made or applicable |aw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may epree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without el »n annual accounting of the Funds, show ts'and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instnuner

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol applicable law, If the amount of the Funds held by
Lender at any time is sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount sieCes:dry 4o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments Gfiender’s sGle’discretion.

Upon payment in fuil of all suns secured by this’ Security Instivisent, Lender shall promptly refund to Borrower any
Funds held by Lender rwler paragraph 21, Leadsr! shall-acquire {Gitsell the Property, Lo or to the acquisition or

sale of the Property, ty any Funds beld by Lender at-the time of acquisition or s sredit against the sums
- secured by this Securit
3. Application less applicable Maw_provides otherwise f ived by Lender under
“paragraphs 1 and 2 sh réf, to-any prepafanett [Chaeges due under the I amounts payable under
paragraph 2; third, to | to principal dues andlast to anv late chaf lote. o

4, Charges; Li pay : , e positions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
mtpone the d\lxe :?1”31 0 2 it of the payments. If

er paragraph e e mder, Borrower's right te any in nd. proceeds resultin
from damage to the Pro ' m)ﬁumm Y :ure‘()l by this Securitg
Instrument immediately ition,

e Ay t extent

Coies, Mo ORI OR AR . o, potcu
Leaseholds. Borrower eupy Jestablisty, us Prope “priicipal ice within sixty days
after the execution of this Sec ot eﬂ:,?, : rft;yty s 's principal residence
for at least one year after Jxlﬁ%gﬁ fui:sgsﬁe;lﬁer 0 er‘#iged@ges wr;‘tflng, co'nsentlslmll not be
unreasonably withheld, ot unléss exteﬂlﬂgbﬂh@t@guﬁtﬁﬂ@@mdﬁﬁbrrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to detériorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the F 701 eriall ir the lie by this Security Instrument or
Lender's security interest. Borrower niny cure such » [default andcreinstato, as provided in paragraph 18, by causing the
action or proceeding to be dismissad with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property ther material impairment of the lien create Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, representations conceming Borrower’s occupancy of the
Property as a principal residence, if this Secunity Instrument is on' s leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Dender’s Rights in the Propeity- i Boitower fails to perform the coyenants and agreements
contained in this Security lustroment, or there is asleghl proceediigint may significantly affect Lender’s rights in the

Property (such as a pro 1g_in bankruptey, probis;for-condemnation or forfeiture or to # laws or regulations),
then Lender msy do a ‘nr whatever is necessary| to-protect the-value of the Prope .ender’s rights in the
Property. Lender’s actic tude paying any sumsisecured byialieh which has prios s Security Instrument,
appearing in court, pay attorneys’ fees ‘andientcringlonsthe Property tot Although Lender may
take action under this ps ¢ does not have 16 ,

Any amounts dish der thi 7 shall 1 rower secured by this
Security Instrument. Unless Borrower and Lender-agree-to-othertenns-of paythient, these amounts sk 1all bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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. any cmtdemmtmn or other mkm of any part of the Property, or for conveyance in lteu nf condemnation, '

* assigned and shall be paid to Lendesr £ pery ! it are hereby i

. In the event of & total taking of. the Pmperty. the proceeds shall be applied to the s1ns seeured by this Seeunty :

- Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in =
; _;wlu;h the fair market value of the Property immediately before the taking is equal to or greater than the amount ef e sums

- secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
- the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
*fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the.
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of

- Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the #

secured unmedtately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law’

. 3ther:lvtse ides, the proceed.s shall be apphed to the sums gecured by this Secuttty Imtrumem Whether or not th ;

then due 1

I the Property is abandoned by Burmwer. or rf after notice’ by Lender to Bormwer that the condemmr offers to

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

_ Lender is authorized to collect and apply the proceeds, at its option, elther to resteratmn or reparr of. the Property or to th

gmns gmur«i by this Semlnhr Instrimant uﬁmthpr or not then dua ’

“Unless Lender and isé agree in writing, any_application df tpal shall not exte
‘pestpone the dus date of " 1 R or ch of such payments
11, ‘Borrower Ng¢ %ﬂ: mer. ' time for payment or

maodification of amortiz ny suCCessot in interest
lial fierrqwse; shall not « Nﬂmmﬂmtﬁm; ¢ ssors in interest, Lender .

not be required pr AINSt ANy, SUCCessor in interest or reiiy « time for payment or
otherwise modify amo Fh&"ﬁpéu&eﬂﬁusstﬁay foskon of any demand made by the

original Borrower or Borfower's sue n AganICe b in exercising ny. right or. remedy shall
not bea gnwﬁr ei‘ or preclude the exe mgsll‘n‘xﬁ mmw Ré (¥1"ﬂgi" v

vSsigns Bound; Joint and Several Liability; Co-stgners. The covenants and agreements thr i
aind and ! iofit the Succ and aseipns of Lender and Borrower, subject to the provisions of -
covenanisssnd_agreements shall be joinisand several. AnysBorrower who' co-signs this Security
ecute the Note: (a) 18 corsigning this Security Instrument only to mortpage, grant and convey, that
Property inder the terms of this Security Instrument; (5)'fs not/personally obligated to pay. the,
rity Instrunent: ‘and (¢) porees that Lender and any other Bogsower may agree to extend, modify,
commodations  with regard to the terms of this Security: Instrument the Note . wrthout that i

 the loc red by this Sceurity Insu is'subject to a law which sets maximum luan eharg,es,~ !
rpreted so that the interest or other loan charges collected or to be collected in connection with the
limits, then: (1) any such loan chaiysislnll be reduced by the amount necessary to reduce the charge
any sums already collectsd Bom-Roirpter which exceeded permitied limits will be - refunded to.

hoose to make this refudsby-xeducingiiie principal owed under the Note or by making a direct -
{ \d reduces princigsif the teduction®ewill be treated as n e repayment without any

Borrower provrded for mn-this Seeurity Instrument shinl 1. by delivering it or by
pplicable law recairesxise-ofdnotber method. The 1 : directed to the Property
desipuates by nuhea Ih\Leader, Any notice 16 » given by first class mail
\ arddrace. T andav dacionatec: hy ¥ 1y ﬂOthﬂ pro\qdai for i
s Security. ovided in this paragraph.
5 15. Goveming Law; Sevcrahility. Thrs Security Instrument shall be govemed by federal law and the law of the
isdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
onflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can’
' be.given effect without the ennﬂretmg pmvtsmn Tn tlns end the prov:sions of. tlus Securrty Instmment and the Note are
.~ declared to be severable,
16, Borrower’s Copy Bormwer shall be grven one confonned copy of the Note and of this Seeunty Instrument
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
. without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by -
~this Security Instrument, However, this optum shall not be exercised by Lender if exercise xs prohlbrted by federal law as of
- the date of this Secunty Instrument. ‘

: If Lender exercises this option, Letlder shall give: Borrower notice of aeceleratxeu The notice shall provtde a penod of wi ’
not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any

s remadres permitted by this Security Instrument without further notice or demand on Borrower.

1 _18. Borrower’s Right to Reinstate, If Borrower neets certain conditions, Borrower shall have the right : o have e
enforcement t)f thrs Security Instmment drscontmued at any time prmr to the earlier of: (a) 5 days (or such other pertod a8
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*

upplic.able law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other it f

20. Hazardous Su # i agesice, L age, or release of any
Hazardous Substances f gmmﬂtr%w 811y OR wything affecting the
Property that is in viola Enmige f 1 ejptenges gliall » the presence, use, or
storage on the Property ¢ .mmwﬂmmrAxy!re\ 1 appropriate to normal
residential uses and to n il the Property. .

Borrower shall prompi! Ihﬁetﬁhﬁmmﬁ &hﬁﬂﬁ;ﬂ?nmmﬂf suit or other action by any
governmental or regulatary agency ()ruhetnakén@wlﬂgy’rmGl&drgll‘!azardous Substance or Environmental

Law of which Borrower has actual knowledge. If Borrower learnsyor is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remed ms in ith E >ntal Lay

- As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile so materials containing asbestos or formaldely od radioactive materials. As used
in this paragraph 20, *Environmental Law " means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth ant and agree as follows:

21, Acceleration; Remedies, dender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenan! or agreement in this Security Instrumient (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notigeeShull soecifs: (a) the default; () the action required to cure the
default; (c) a date, not luss than 30 days from thesgate the notic€isgiven to Borrower, by which the default must be
cured; and (d) that fa 10 cure the default on ar-Before-ithe datéspecified in the notice m sult in acceleration of

the sums secured by ¢ wity Ynstrument, foréclosure by judiclal-proceeding and sok Property. The notice
shall further inform | of the right to reinstote after acceleration and the r# irt in the foreclosure
proceeding the non-e defunit or any ‘other defense 08 Borrower (o id foreclosure, If the
default is not cured o1 Yute specified in‘the iclice, Lender at ¥s op : immediate payment
“in full of all sums se W Instroment without” turther det wreclose this Security
lnStl‘ument by judiciﬂ- [ YRS '3 3 IO LHIHILW U SvnBl L s {}-r‘.-w‘u hswaes s Wae ska ,;Ill‘suing the l'emedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower.. Londer may charge Borrower a fee for releasing this Security lustrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. &!dcrs tﬂ this Security lnstrument, 1f one or more ridory are Sxeciited. by Borrower and recorded together wath ey
_ this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and =~
' supplement the covenants and sgreemems of tlus Secumy hxstrwnent 88 if the nder(S) were o pgn of thxs Secunty Instruxnem s
~ [Check hcable box(as)} | 5 ‘ b N S L

¥

| atpastie Rusmiaer [ Codominium Rder E 14 Family Rider

- Plaxmed Umt Development they o

.Rate !snpmwémem Rider

] otthert) tspecity).

: ormwemreec(g Wll?;
NOT OFEICIAL!

Thls Document is the property of
kﬂ’f"lake L.ounty Recorder' e

¥ yumy htstnunant and

e

~ County of - KE

yol  AUGUSTIRANGSS

Al ’ H )4

e & ‘and aclmowledged the exacutwn bf fﬁg §9 ey ‘Q :

S Wm)ess my hand and nﬁicxal seal

o My C:mmmssion expu'&s 07/ 10 / 1999
- RESIDEN‘I‘ OF LAKE COUNTY S ‘ L Y NT
d Thxs mstrument was prepared by DANIEL w M‘ ,,;E .
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_,ap;)hcuble law may spec:fy for remstatemem) hefore sale of the Property pursuant to any power of sale mn&wwd in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (s)

pays Lender all sums which then would be due under this Security Instrument and the Nots as if no acceleration had occurred;
b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
nstmment. mcludmg. but not limited to, reasonable attorneys" fees; and (d) takes such action as Lender may rmnmbly By
require to assure that the lien of this Security Instrument, Lender’s rights i in the Property and Borrower’s obligation to pay the

- sums secured by this_ Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

: Instrumeut and the obligations secured hereby shall remain fully effective as :f no acceleratwn had oceu red. However, thxs e
right to reinstate shall not apply in the case of acceleration under paragraph 17, e

'19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together w:th t!ux Secunty e

- Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity =~
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also -
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
- Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made The notice will
~also contain any nther m

’ . 20, Hazardous Sul t cause or pe nrage, or release of any

" Hazardous Substances mmm‘f E&m . soythicg affecting tho

~Property that is in viola ‘ﬁkﬂmm to the presence, use, or
storage on the Property Nﬁﬂ rd e t@IAeilb! e appropn et ncrmal e

idential uses and to nv f the Property e

~ Borrower shall promts f}lﬂe llm&lltol@ ﬂ}kﬁ:@ﬂfﬂpﬂmenﬂnﬁ weuit or other actio by any G
govemmental or regulator fancy m ﬁ% W ylazardoua »stance or Environmental
‘an ‘of which Borrower lg actual kno ge. frower learnsy or 1s nofifi ed y any govemmen(al of regulatory authority,
that any removal or other remediation of a.ny Hazardous Substance affecting the Property i necessary, Borrower shall
g ' tocessary remedial actions in tith Fi rental La e e
aph 20, *Hazardous Subi a1E8s™are thoséSubstances efiiedias toxic or hiazardous substances by
18 following substances: casoline, kerosens, other flammable or toxic petroleum products, toxic
olatile so!venis, materials containing «sbestos or formal ud radioactive matenals.
ironmenta) Law " means fodsral laws rnd laws the Ju ilctmn where
Wiran: ental protstion.” B
JENANTS, Borfower ani Lender furdl ant and ree as follows
medies.” 1ender shall give notice to vorrower prioi. to accelerati
" agreement in this Security lmtmment (but not prior to accelera

*des nﬁterwise) “The notica: vl spmfy () the default; (b) the *

+an 30.days from the:thaté the notitis given to Barrower, vhich the default must be
to_curethe default on 9rhefore the dadespecified in the notice miay result in acceleration of
vity Yostrument, foreciosmre by judiclat proceeding ol 54! 2 Property. The notice

v > tha right to relnstate” ater ayceleration and tic ¢ sert in the foreclosure
- pmceedfng, he non-ex defunlt or any“dthev.defense 67 Borrower (o ¢ ind foreclosure. If the
~ default is not cured or neciﬁed in‘the m'ytice! Lendér at its off re immediate payment
i full of all sums- se urity ‘ o foreclose  this - Security -
‘ lnslmmeﬂt by 5“(!!(5&1 PrACCUIE, enGer dian DC CHUNCU W Liiicuy ann wnp&lw(ﬂ AEALREA R LA 3RR pul‘ﬂllﬁ\g the I“Qmedies

, pmwided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
, itn Bmmwer. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tlurd

: party for services rendered and the charging of the fee is ;xmmtted under applicable law.
23 Wawer of Valuatmn and Appralsement. Borrower waives all right of valuation and apprmsement

‘Form 3015 9/90
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- ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a ] are applicable only {f the (] is marked, eg [X].

This Rider is made this 30TH day of AUGUST 95 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

1101 GREEN STREET & 4604 MILLER LANE, , GARY , IN 46403
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: ‘

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note prov i \ nges in the interest rate

and the scheduled Document iS

Each e o vy s S et o L

, cument is the prope of
e /axal f?mrPea } property

P, ropr e informatioj
ounty ﬁecorder'

The Note intereat rate may clumge on lhe first day of the month beginning on ~ September 01, 1998

{You must che

and on the| first day of the month every 12 “months thereafter
D The Note interest tate may change on the 1 of the month beginning
d on that day of the month e months thereafter.

D The Note intcrest eate may change

and on eve
thereafter.
(3) The Inde:
Changes in th sst rate are governed by chatiges-iny anintesdstrate index called the "[nd The Index is:
WEEKLY AV *LELD  ON UNITEDSSTATES=IREASURY SECURITIES ED TO A
CONSTANT QF ONE YEAR,ZAS MALDE AVATLABLE BY (E RESERVE
BOARD.
The most recent | R x] A ore each Change Date is

called the "Current Index”,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) to the Current Index. The Note Holdar will then round the result of this Addnion toj

the nearest
(You must chec)c one box and ﬁll in any appropriate rounding value)
K] one-eighth of one percentage point (0.125%). |
] | of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in suhstannnlly
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Groat Lakes Businesa Forms, inc, Tl
To Order Call: 1-800-530-9393 [ax 616-191-1131
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(5) Limits on Interest Rute Changes : . .
The interest rate | am required to pay at the first Change Date will not be greater than  11,500000Q % or less than

8.500000
TWO

percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period.

%. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than

( )’ou miust check one box and fill in the appropriate limit(s))
[T My interest rate will never be greater than %.

[ My interest rate will never be greater than ~ 14.500000 % or less than ~ 8,500000 %,

- (6) Effective Date of Changes -
- My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again, :
(7) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the-title and telephone number of & person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceod permitted lin : amount necessary (o

il b v o TS s
MKt et o “NOT OFFICIAL!

C. PRIOR LIEN . .
RO ; This Document is the property of

If Lender determisics thiat all ort}!@a[‘gﬂhes@mgybﬂgé@yw!mem are subject to a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to thut lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that lien his Seeurity Instrument.

D. TRANSFER OF THE PROPERTY

If there is & transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the linit on the amount of any one interest rate .
change (if there is a limit), or (3) a change in the Base Index figure, orall of these, as a condition of Lender's waiving the

option to accelerate provided in paragraph 17,

By signing this, Boxrower agrees to all of the aboys!

t
/ o 4“/

KENNETH HILLI

Great Lakos Business Forme, Ine. ]
ITEM 734712 (9311) ToOnder Call: 1-800-530-9303 Lax 6169141101
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 30TH day of AUGUST 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

L]

PEOPLES BANK SB (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: :

1101 GREEN STREET & 4604 MILLER LANE, , GARY , IN 46403
[Property Address)

1-4 FAMILY LGEE 10 UiG COVEIAILS Al agicecmen l'ity IﬂStﬂnﬂeﬂt, Borrower
and Lender furthe chment IS

A. ADDITIC Pl Nmmﬁim YME! dition to the Property
described in the S pstrugy i ATC A ma i} | shall also constitute the
Property covered | Tlg?i }Wﬁ ép \ ure whatsoever now or
hereafter located in, o, or us tenden to m conn with' the P rty. including, but not limited to, those
for the purposes of supplying or & 1r¢ 3@9{ Qrter. air and hb  fire prevention and
extinguishing apparatus, security and aceess control apparatus, plumbmg. bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, di Is, washers, dryers, awnings st ‘indows, storm doors, screens, blinds,

shades, curtains and curtain rodsyattached mirrors ) cabinets, paneliing and attached floor coverings now or hereafter attached
to the Property, al! of which, including replacements and additions thereto, shall be deermed to be and remain a part of the

. Property covered by the Secur strument.  All of the foregoing together wi perty described in the Security
Instrument {or the leasehold estate il the Security lnstrument is on a leasehold) are referred fo in this 1-4 Family Rider and
the Security Instrument as tho "Property.” o

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borfower shall not seek, agree to or make a change in the -
use of the Property o its zoning classification, unless Leuder has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirem&tie\of iaivgovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as psnniited by federgi-law, Borrower shall not alléw any lien inferior to the
Security Instrume perfocted against the Beoperty-without Leuder’s prior written pern ‘

D. RENT I YANCE, Borrowes shill maitain insusance against F on to the other hazards for
which insurance is Hnitorra CovenantZas /o :

E. "BORRO 1) REINSTATEY BEYETED,  Unifonn eted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument : Form 3170 9/90 (pagé 1 oj‘ 2 pages)
ITEM 1790L) (9111) Great Lakes Business Forms, Inc. [ To Order Calt; 1-800-5309393 [ PAX s18-1-113)




Rents until; (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the suns secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to -
the sums secured by the Secunty Instxwwnt. (v) Lender. Lender 8 agents or any Judncwlly appomted receiver shall be liable to

account for only those R ¢ arxt (viy Lender shath b t] wpointed to take
! [)0583581011 of and UECT LIS NI Al PIUIIS §ic! ithout any showing as to
tho nadequacy of Document is
If the Rents y are not sufficient to cover the costs of taking con 1g the Property and of
. eollecting the Res ut N@Tﬂd &I}! Borrower to Lender
secured by the S¢ J .nent rsuant to Umfonn Covemmt

Borrower represerits (AiMasadtd Gue Bormmenibsinte tpmpﬁl‘l'syigm\f Fthe Rents and has not and will
not perform any act thatwould p t en#t{ 0 paragrapx
Lender, or Lendér’s agent oﬂijﬁhm agm(n";t reue:w ,Rz#l‘}%ﬁgﬁ uired to enter upon, and take control of or

maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver 1o so n a def ours,  Arn tion of Rents shall not cure or waive
any default or inyalidate any other sight or remedy of Leader, Thiswssipnment of/Rents of the Property shall terminate when
all the sums secured by the Sceunity Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defoult or breach under any.iaieof agreement in which Lender has an
interest shall be & breach under the Security Instrument and Lender may invoke any of the remedics permitted by the Security
Instrument.

BY SIGNING BELOW, Borfower acceptsianid agrees to thepterins and provisions contained in pages 1 and 2 of this

1-4 Fanuly Rider
Ry« 7%%/ o)

KENNETH HILLIA Borrower

By (Seal)
~Borrower

y — =(Seal):~ -

~Borrower

(Seal)

-Borrower

TEEM 179012 (91t Form 3170 9/90 (page 2 of 2 pages)




