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MORTGAGE T

THIS MORTGAGE IS DATED AUGUST 31, 1995, between Thomas W. DeRolf, whose address Is 8329 Harrison
Avenue, Munster, IN- 46321 (referred to below as "Grantor"); and American Savings, FSB, whose address is
8230 Hohman Ave,, Munster, IN 46321 (referred to below as "Lender"). e
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GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, titie, and interest
in and 1o the follawing dsscribed real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all
easemants, rights of way, and appurtenances; all water, water rights, watercourses and diich rights (Including stock in utilities with ditch or imrigation

?ngar:‘t:g 5231&!1‘ gtdheirnﬂtg?‘, ‘_roxa‘i_ti_?&hgndegrﬁﬂ_ts ‘rgla.t:i‘?g‘ ‘.°..t,'.‘°4 Jeal property, inciuding without limitation afl minerals, o, gas, geothermal and slml}ar

Lots 16;0!101'. aDﬂW@ﬁfeit‘s f hown in Plat Book 23,

page 63, In ndianas - s A
The Real Pro 0 08 I = et d, IN 46320. The Real
Proper s anteaton o -0 B AT BT S MY Fommend: IN 48920, e s
As more fully describad in tl ig Pr inctudes: (a) all extensjaps, improvements, substitutes,vepic ts, renewals, and additions to
any of the property descrbocs (5] o1 IENARCSMIRENE AR TS i‘mﬂm 8boc < (@) (o) il awards, payments,
or proceads of volun thvolual rsionzof f rty d ad, Including | h sronation, ) &
o ge hone df:scharo&’:lrey k:. : tary oo%vfle"ﬂ aejz é Oplr.i‘ﬁ {yeﬁ eeconlg ta%gr!surance c afion, tort claims, and other

Grantor presently assigns 1o Lander all of Grantor's right, tille, and Interest in and lo ali leases of the Property and all Rents froh thé Property. In
addition, Grantor grants to Lendet a Uniform Commercie! Code security intarest In tha Personal Property and‘Rents. : R

DEFINITIONS. The following words shall have the following meanings when Usadiin this Morgage. Terms.not otherwise defined in thls‘Mortgago shall
have tha meanings alirfbutec (o such lerms In the Uniform Commerclal Codoe. (All references to dollar amounts shall mean amounts in lawful money of
the Unitod States of Americe i : [ S T,

-~ Gréntof; THe Word "Granor means:thomas W. DeRolf. The Grantor i< the morlgagor under is Morghge.

Guarantor. - The word “Guarantor” means end Includes without limitation each and all of the guarantors, surelies, and accommodation parties In
connection with the Indebiadnes :

improvements. The| word “impro {s" means and Includes witho lation all existing and fulure improvements, fixtures, bulldings,
structures, mobile. homes affixed on the'Real Property, facliities, additions, replacements and other construction on the Reat Properly,

indebledness. The word "Indebledness” means all principalgndiintgresipayable under the Note and any amounts oxpénded or advanced by
Lender to discharge obligations of Grantor or expenses incOfiad ny teadst tc anforce obligations of Grantor under this Morigage, including, but
_not I!mﬂed to, attorneys' faas, cost of collection and costs of fersclosure, togathefwith interest on such amounts ¢ provided in this Morigage.

Lender. Tha word "Le neans American Savings, FSB;is successors and essigns. The Lender Is the m )@ under this Mbrtgage.
Morlgage. The word “means this Mortgage tetwaen.Giantor anditentler, and includes witho 1 all assignments and security
intarest provisions relal S Property and Fents: ’
Note. The word "Not rmissory note or cradit epresitentidated August 31, 1995, al principal amount of
$530,000.00 from ¢ fogether with all reneweisidittxtensions of, modifie gs of, consolidations of, and
substitutions for tha pri 3! The maturity dateof the Note s Seplemb

Personal Property. The woids "Personal Propeity mean-aii-equipment, fixtures; and ollier anlicies oi personal property now or hereafter owned
by Grantor, and now or heraafter attached or-affixed to the Real Property; together with all. accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property. ’
Real Properly. The words "Real Property” mean the property, Interests and rights described above in the "Grant of Mortgage" section.

Relaled Documents. The words "Related Documents” mean and include without limitation all promissory noles, credit agreaments, loan
agreements, environmental agreements, guaranties, security agreaments, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incoms, Issues, royalties, profits, and other benefits derived from the
Property. ’

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided In this Morigage, Grantor shall pay o Lender all amounts secured by this Mortgage
as they become dus, and shall strictly perform all of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions: :

Possession and Use. Until in default, Grantor may remain In possession and control of and operate and manage the Property and'collect the
Rents from the Property. , ‘ S

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and malhtebance
necessary to preserve its value. :

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and "threatened relsase,” as used in this
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as
amended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 89-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 6901, et seq., or other applicable state or Faderal laws, rules, or regulations adopted pursuant to any. of the foregoing. <The terms.
"hazardous waste" and "hazardous substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof - @ ,
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no »
. use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on, :
under, about or from the Property; (b) Grantor has no knowledge of, or reason fo believe that there has been, except as previously disclosed to C( .
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and acknowladged by Lender in wri

E— o e e e

iting, (i) any use, generation, manufacture, storage, ireatment, disposal, release, or threatened release of any
m"armﬁﬁi ‘mﬂﬂg gf su,t:sltance on, under, about or from the Properly by any prior owners or occupants of the Property or (i) any actual or s
Lender in w "95 0 l°' e '5 ms of any kind by any person relating to such matters; and (c) Except as previously disclosed ta and acknowledged by
store. ireat fd'mg. (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufaciure,

d' | .‘ 5pose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
con l“ﬁ #d In compliance with all applicable faderal, state, and local laws, regulations and ordinances, Ingluding without limilation those laws,
{99; a ?rg. n?d ordinances described abave. Grantor authorizes Lender and its agents to enler upon the Properly to make such inspections and
las " ?' rantor's expense, as Lender may deem appropriate to delermine compliance of the Property wilh this section of the Morigage. Any
nsrr:ec ons or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibliity or liability on the
foa of Lender to Grantor or to any other parson. The representations and warranties contained herein are based on Grantor's due diligence in
nvestigating the Property for hazardous waste and hazardous substances, Grantor hereby (a) releases and waives any futyre claims against
Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expsnses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known lo Grantor, The provisions of this section of the Mortgage, Including the obligation to Indemnlty, shall survive the
payment of the Indebledness and the satistaction and reconveyanca of the lien of this Morigage and shall not be affected by Lender's acquisition
of any inferast in the Proparty, whether by foreclosure or otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or fo the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other parly the
right to remova, any timber, minerals (Including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remova any improvements from the Real Property without the prior written consent of
Lender. As a condilion to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements with improvemaents of at laast squal value,

Lende;:’l Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to Inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of sl governmental authorities applicablo to the use or occupancy of the Property. Grantor may conlest In good faith any such law,
ordinance, or regutation and withhold compliance during any proceeding, including appropriate appeals, so long as Granlor has notified Lender in

writing pricr to dol L€ dized. Lender may require
Gmngm to ﬂos’ ade i g vy WY W LTiiual giv ¢
Duly to Protect. ¢ oo ay TR T Eoa® ¢ o ts, In addition to those acls
sei forth above in Al irom the character and use of the Property are reasonably =13 d preserve the Property.
DUE ON SALE »~ CONS! M @. mm ayfiole ai i by this Morigage upon the
sale o transter, without 37 , O n erany inte Real Property. A "sale or
- lranster” maans the cor 9 a8l Propedy or any right, title or interest therein; whether legal, benaficial lable; whether voluntary or
involuntary; whether by oulrighf %{@%o¢gm¢gﬂalg@ﬁ WH sk inlerest with @ term greater than three
(3) years, lease-oplion conirict, by sale, assignmant, or transfer of any beneficlal fnteresttn or 1o any land lrus! hoiding title to the Real Property, or

s

by any othar method of conveyance of Rﬁ]f p 1 m I w rship or limited liabllity company, transfer also
includes any change in vwnemship of more ang/en ve Sfem(enn 2 om ﬁs sfock, p %rsﬁip interests or limited fiability company interests,
as the case may be, of Granlor, However, this option shali not be exercised by Lender if such exercise i3 prohibited by federal law or by Indiana law,
TAXES AND LIENS. The following provisions relating 1o the | i liens on the Property are a pari of this Mortgage,

Payment. Grantor shall pay when due (aad in all evenis prior fo delinquency)e!l iaxes, payro! taxes; speclal taxes, assessments, water charges
and sawer sorvine rhes lavied against or on accouni of the Properly, and shall ipay when due all ciaims for wark done on or for services
rendered or malarie! furnished to (ha Property. Grantor shall maintain the Property free of all llans having priority ovar or equal to the interest of

e Lender under this Morigage, exes; ha lien of taxes and assessmenis not due, and excep @ provided in the following paragraph.
Right To Contest. Grantor may withhoic payment of &y lax, assessmant, or clalm (A connection with a good falih dispute over the obligation to
pay, 5o long as Lender's interest in the Property Is not jeopardizad. If a lien arises or Is filed as 4 resull of nonpayment, Grantor shall within fiteen
{18) days after the lien arises or, if'a lien is filed, within fificen (16) days after Gra has nolice of the filing, secure !he discharge of the lien, or if
requested by Lender, deposit wi cash or a sufiicient corporate : d or other security salisfaclory lo Lender in an amount sufficient

fo discharge the lign pius any costs:and attorneys’ feesyon other charges thai,could accrue asya result of & foreclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Lendar and shall salisty any adverse judgment before enforcament ageinst|the Property. Grantor shall
name Lender as an additional obliges under any surety bond{Urnishedinitive contest proceedings.

Evidence of Paymeni. Grantor shall upon demand furign \iaLender 2afisfaclory evidence of payment of the laxes or assessments and shall
authorize the appropridgie governmantal official fo dellverto’Lender at anyitine. a writlen stalement of the taxeS and assessments against the

Property.
Notice of Constru nior shall notify Lender at-least fitean (15)/days before any work Is commene rvices are furnished, or any
malerials are supp! nerty, If any machanic’s lien; materidimen’s ién, or other lien could be &t count of the work, services,
or materials. Granl upst of Lender furnisk’to kender edvance assurances satistactory{ irantor can and will pay the
cost of such improy

PROPERTY DAMAGE || ving provisions relaling 4oasuring the Property are &/

Maintenance of In 4 verage endorsements on a
replacemant basis for the full insurable vaiue covering all Improvements on the Real Property in an amount sutficient to avoid application of any
coinsurance clause, and with a standard morlgagee clause in favor of Lender, Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerlificates of coverage from each insurer contalning a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written notice to Lender and not containing - -
any disclalmer of the Insurer's liabliity for failure to glve such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impalred In any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a speclal flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such Insurance Is required by Lender and Is or
bacomas availabla, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is available,
whichever Is less.

Application of Proceeds. Granlor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss If Grantor
falls to do so within fitieen (15) days of the casualty. Whether or not Lender's security is Impalred, Lender may, at its election, apply the proceeds
to the reduction of the Indebtadnass, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repair, Grantor shali repalir or replace the damaged or destroyed Improvemenis in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repalr
or restoration If Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their raceipt and which
Lender has not commitled 1o the repair or restoration of the Property shall be usad first o pay any amount owing to Lender under this Mortgage,
then to prepay accrued Interest, and the remalnder, if any, shall be applied to the principal balance of the Indebledness. {f Lender holds any
proceeds after paymant in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the purchaser of the Property covered by this
Mortgage at any frustes’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morlgage, or If any action or proceeding Is commencad that would 5
materially affect Lender's Inferests In the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems i
appropriate. Any amount that Lender expends In sc doing will bear interest at the rate charged under the Note from the date incurred or paid by ]
Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)be added {o the balance of the ]
Note and be apportioned among and ba payable with any installment payments to become due during either (i) the term of any applicable insurance
policy or (if) the remaining term of the Nole, or (c) be trealed as a balloon payment which will be due and payable at the Nole's maturity. This v
Morigage also will secure payment of these amounts. The rights provided for In this paragraph shall be In addition to any other rights or any remedies ;

: to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender i
«= from any remedy that it otherwise would have had. ,

\WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage. ‘3

: . dile. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all llens and ¥
e /
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than those set forth in he Real Propert)f descrption or In any fite nsuranco polcy e repor, or tne! We opinlon ssued in |
e fever of, end accepted by. Lender in ccnnectton with this Morfgege. end (b) Grantor hne the full right, pewer. and e‘uthcrtty fo axagute and dB“Vef |
this Mortgage tolLender.
Defense of Title,
“lawtul claims of gll persons.
Mortgage, Granior shall def

enitied to PG”‘C’PG’G in the proceeding and to be represented in the proceeding by counsel of Lender's own.
choice
eause tobe del tvered o Lender such fnstrurnents as'Lender may requ’est from tfgte )t'c ttme 1o perm euch perttctpq on,

ith Laws,  Granior warrants that the Property end Grentor's useof tne Pr ‘
regulations cf gcvernmenfet authorities. . } e

In the event any action or procesding Is commenced that questions Granior's title or the interest of Lender under this

ppllcatton cl Net Proceeda. " alt or eny pert ct the Prcperty fs cendemned by emfnent domeln proceedtnqs or by any proceeding or pur

lisu of condemnation, Lendar may at its slaction require that all or an ortion of the net proceeds of the aw fied to the | pt i
or the repair or restoration of the Property, The net p(r‘cceeds ofthe ewgr% $ ok ? payment of af resson Ot Bsls, axpanies,
dall ﬁtncurred by Lender In ! th

| n t file: ,Grentor ehett Ppromptly notify Lender tn W ing, and Grentor s rornptly take such -
, nacessary to defend the action and obtain the award, Granior may be the nominal party in'such proceeding, but Lender shall be
entitiad fo pe pate in the procseding and to be represented in the proceeding by counsel of its own choice; Il del

bed such Instruments as mey be requested by itfrom time 1o time to permit such partfctpetto;

F TAX S, FEES AND CHARGES BY GOVERNMENTAL AUTHORthES he tottowt Visl |
8 D! this Mortgaga, ng provisions relali

s d Charges.. Upcn request by Lender Grentor shall execute euch documents in addition o this-Morigage and take “

Subject to the exceptlon in the paragraph ebcve, Grentor werrente end will fcrever defend the ttfte to ttta Property agefnet the -
end the action al Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be :

equeetec by Lender fo perfect and continue Lender's llen on the Real Property, Grantor shall reimburse Lender for all -

v, logether with all expenses incurred in recording, perfecting or confinulng this Mcrtgage, Incfudtng wttncut Himiation all
IOther cnerges for recerdtng or reglstering this Mortgeqe. Lo

ty trtute taxes o which this section applies: (a) a specific tax upon thfs type of Mortgeoe or upon all or any part ot .
ednes: secured by this Morlgage;  (b) a specific 1ax on Grantor which Grantor is authorized or required to deduct from peymenti ‘c)rn the -
1!n§ebtedness §8C byt thts type of Mcrtgege. (c) 8 tex on this type of Mcrtgage chargeable agalnst the Lender or the holder of the Note; and

=

applies s enacled s queni ‘\ ge. thte event shatl’h ;
B&@“ﬂi&h 1 or'an Event of Default as prot‘l-tl

Abetore It becomes delinquent, cr (b) cOm.

This Document isthe ro \
1% Inslidment etr alf constit rity egreemeﬁ the teit an ot the Pn.
ave all of thE Byls |

cial Code as ‘nded from time fo time.

guest by Lender. Grantor shatt execute ftnancing statements end take whatever o!her ectton Is requested by Lender to ;.
ow'e securrhf infarest In the Renls and Persopal Propery, Grantor hersby appoinis Lender as Granlor's attorney in fac
's nax 3ct of conlinue the secu orest granted in the Rents and Personal Propert
tnnn staterents without Grantor's slonature. i addition to recording this | igage In the real property records
] wttt urther authorization from Gran'or, file execuled counlerpars, coples or reproductions of this Morigage as
tor shai birse-Lender for all experses incurred in perfe atinuing this security:Intérest.: Upon defdul
L,tt’ers al Property In.a manner and at ¢ ace reas 1bly ¢ d ke It available to
 afler receipt of vtten demand fromLencar, 7 T

eddre sof Crantor {debt and Lent 'sec" pertY). m whlch Inform
iy be ot .eech as recirad by the Unif ~ommercial rde), are as statr

FORNEY—tN-FACT. The tcttowtng prcvi fons retating tc turther assurances a

“me.end from trme tc ttrne, upon request af Lander. Grentcr wil metr «cute and deliver, or: will cause to be
»d, to Lender or to Lendedsiresignes, and \wihen requested by Lender, ¢ ' to be filed, recorded, refiled, 0
va, al such times and indsuch offices-and places as Lender may deem riate, any end all such mcrtcaces
sacurity uurlty agreements, finanging stalemants, Eortinuation statemanis, | s of further assurance, cerlificates
and other doguments s sola opinlon of Lahder, ba nacessary-or desirable In orge te, complete, parfect, continte,’ o
reserve . {e) the oblig o under the Noté thissMorigags, abd the Related Dot (b) the liens and security Interest

: on the Propeny, Whethetriow owned or har Grantor, .Unless prohibited by jaw.
1, Grantor shall reimbirse Lander for all cost rred in connecﬂon wit

. f\Grentor tetfs to do eny ot the thtngs referred to tn the precedfng paragraph Lender mey do so for end tn the name of
Grantor and at Grentors expense, For such purposes, Grahtor hereby Ifrevocably appoints Lender as Grantor's attornay-in-fact for the purpose -
¢ making, executing. delivering, filing, recording, and dotng ett ctner thtngs as may. be necessary or. desirable, In Lender’

:FULL sFERFORMANCE. tf Grentor pays af the fndebtedness when due, end otherwtse performs all the obligations Imposed upon Grantor under fhis -
Morlgage, Lender shall execute and deliver to Grantor a sultable satisfaction of this Morigage and suilable statements of fermination of any financing
statemant on file evidencing Lender's security fnterest in the Rents and the Personal Property Grentor will pey, If permitted by applicabla lew any

AULT. Each of the fo" wlng, at the optlon ot nder, shet f onstttute an evenl of defeult (”Event of Defeutt") under thts Mortgaqe'
o Default on Indebtedness. Fallure of Grantor to make any payment when dus on the Indebtedness : -

_ Default on Other 'ymente Fallure of Grentor within the time requlred by this Morfgege to make eny peyment for texes or Insurance. or any
~ other peyment n ,essary to prevent fr|tng of or tc effect dtscherge of any lien. '

‘; Compliance Detault Fetture 1o comply with eny other term, obttgatton. covenant or condrtlon contalned tn thls Mcrtgege. the Note cr tn any of the .
- Related Documents. 'If such a fallure is curable and if Grantor has not been given a notice of a breach of the same provision of this Mortgage
. within the praceding twelve (12) months, it may be cured (and no Event of Default will have occurred) If Grantor, after Lender sends written notice

damanding cure of such failure:  (a )cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, immediately - :

initiales steps sufficiant to cure the failure and thereafter continues and: completes al reesoneble and necessary steps sufﬂctent to prcduce'
- _compliance as soon as reasonably practical.

False Statements. ‘Any warranty, fepresantation or statement made or furnfshed to Lender by.or on behatf of Grantor under thts Mortgage. the' g
Note or the Related Documents Is false or mtsteadtng in any materlal respect, either now or at the time made or furnished. .

Death or insolvency. “The death of Grentcr. the tnsolvency of Grantor, the appolntment of a recelver for. any part of Grantor's property, any‘{,

assignment for the benefit of credltcrs, eny type ot credltor workout or the oommencement of any proceedlng under eny bankruptcy or fnsolvenc
- laws by or against Grentor. :

T Foreclosure, Forfetture, ete. Commencement of foreclosure or forterture prcceedings. whether by ]udtctat prcceedlng, set P, repcssessto or
" ary other mathod, by any creditor of Grantor or by any governmental agency against any of tha Property. Howaver, this subsection shall:not app
"+ in the event of a good faith dispute by Grantor as 1o'the validity or reasonableness of the claim which is the basis of the foréclosure of forefelture
prcceedtng, provfded that Grantor gives. Lender Wrttten nottce o im and furnishes reserves or a surety bond tor the ct

Lender, v bk i gl il b :

. Breach of Other Ag y kkby Gr
fthin nyhgr’aoe period provtded thereln, tncludfng wltho
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Oroecomes tneompetent or revokes or disputes the validity of, or liabliity under, an Guaran of the tnd bled Lender, al
- $hall not be required to, permit the Guarantor's estate to assume tmoondttt ' y ty Gblodness. Lender, at s option,
onelt the obtl etr ns arl In
~ {g Lender, and, in delng 59, cure the Event of Default y 1o oblialiens eriging under the Quaranh 1.6 me

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence f any Event fD faul and t  tme th mita '
Note or any limitation In this Mortcace, Canc i op of any Event of Default and at any time ereetter but eubjeot to any imitation tn the
rights or remedtes provided by taev,9 . el op " mey exerotse eny one or mare ot the tottowlng right d \

dness. Lender shett nave the rtght at tts optton wtthout nottce to Grantor fo dectare the enttre tn
uding any prepayment penally which. Grantor would be required fo pay. - ,

C ’ th respect to ett or an art ot the P )
o Untorme \mmerctet Code yp erso roperty, Lender shall heve \the rtohts and medie ota secured arty under

: ents,. Lender shall have the ﬁoht wﬂhout notice to Grantor, to teke posseseton of the Property end ootlect the Rents. tnctudtn  amounts-
_past due and unpald, and: epply the nel proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lend
may require any terant:or other user of the Property fo.make payments of rent or use fees directly to Lender, it the Renis are collected oy Lender,

. gen tGrentor Irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse Instruments received in payment thereof in the name of
- Grantor and 1o negoliate the same and collect the proceeds, Payments by tenants or other users to Lender in response to Lender's demand shall
safisty the obligations for which the paymenls are made, whether or not any proper grounds for the. demand existed, Lender mey exercise ils

hts under this s ,peraoraph either In pe y agent, or through a recalver,

ght lo have a recelver eppotnted to take possess on of all or eny pert of the Property, wtth the power to
/, o operata the Property preceding foraclosure or sale, and to collect the Rents from the Property and apply the
al ove the.cost of the recelvership, agalnst the Indebtedness, The -recelver may serve: without bond if permitted by law, -
nt of a recelver shall exist whether or not the apparent value of the Property exoeeds the Ind
b der shall a person from servtne asa recelver, : ,

tor ] interest In all or any part pf the Property

1o ny Grantor who etso ls person ally liable on the Note, Lender may obtain a judgment tor any deﬂctency'r
58 due 1o Lender afler application of all amounts received from the ‘exercise of the: rights. provided in'this section,
! ’td wtthout rettet trom any Indtena or other veluetlon and appratsement laws,

eetlawor n equity.

ligabla | ve the property marshalled. In
mﬁﬁmﬂaﬁi&m teg ety. In one ale rby separate

ofic sale on all or ﬁortlon of the Property.

NOFORICTALL

/ t § by englfs the?rolpe 7 o
dics. /s walver by any a braach of a pro o ga e shall not conslitute awalver of or prejudice th
and strot ctﬁi‘!ﬁ&ﬂ&&% Wm lection by Lendan to pursue any remedy shall not
amedy, and an slsction fo make expendttures or lake action to perform an obligafion of Grantor under thi
shall not ettect Lender’s right to daclare & default and exercise its remedies under this Mortg

i Lent *s an) loent: f the farms o Hgage, Lender shall be e

ijudge radsonanle as'attorrcys! fees at triyid@nd on any appeal,’. Whether or not any court action ls lnvolved,

{ by Lendar thal In Lender's opinlon are necessary at any time for the protection of its Inferest or the enforcement of
ofthe atnass payable on demand and shall Bearintere date of expenditure until repald at the rate
penses Coverad by this paracraph Include, without limitation, however@ubject to any limits: Uinder applicable law
Lenoer’gjeget expanses whether or.not (here.is.a lawsult, including attorneys' feas. forbankrupley  proceading
vacato any autemalie slay or Injunction), appeals and any anticipated pest-judgment collection services, the cost of
litle rep oris (Inciuging foreclosute reports), reports; and appralsal feet nd tttle insurarice, to'the ‘extent
arantor 8isu wiil pay any couii vosts, In additioi o all other suris provtded by law :

HER PARTIES. ‘Any nolice under 4his \tortgage. Including without limitation any tce of default and any nottce ot '
nay be ba senl by lelefacsimilla e shall 56 sifective when actually delivered, or when deposited with a nationally.
Hled, shall be deemed eftsalve-when denasliad In the United States mail firé! class, registerad mall, postag
stiown near the beginning ot/thig Mortgage. Angiarty may change its addrese notices under this Morlgage b
sr parties, speclfying that g purpose-a! tha notice Is to change the par dress.” All: coples of notices of
shich has pricrity over-thi§ Morgage-challibasent to Lender’s addi own near the begtnntng of:
reas tokeep Lender 'ntormed at all fimas of Grantor's currant ad

¢ ~ettaneous provrslons algn per‘ of this Morlgage: .
8. This Morl¢ ny Rolaled Documenta) &onstitutes the:entire ur eement of the parties as to th
matters set torth Inthis M Q | A I
art partieo SOUQM QQ bv Ghargeq or bouno oy u]e alteration or amendment. - o

*Applicable Law. This Mortoege has been delivered to Lender and accepted by Lender tn' !
govemed by and construed In accordance with the laws of the State of tndtena il

Caption Heedlngst Captton headrngs tn this Mortgage are tor ¢
rovisions of this Mortgage e

‘Merger. There shall be no mergar of the tnterest or estata created by thls Mortgage wtth eny other tnterest or e ol
-held by or. for the benefit of Lender In any capacity. without the written consent of Lender. - , S

S Severablttty If & court of compatent Jurtsdlctton finds any ‘provision of thts ‘Morigage to be tnveltd or unentorceabte as . any person or,
- clreumstancs, such'finding shall not rendsr that provision invalid or unentorceable as fo any other persons or circumstances. |f feasible, any such
offanding provision shall be deemed o be modified to:be within the limits of enforceabllity or. validity; however, If the offending provtston cennot bs ‘

80 modified, It shall be stricken and all other provislons of this Morigage In al other respects shall remain valid and: entorceeble iy ~

‘Successors and Asslgns. Subjeot o the ttmttetibns stated In this Mortgage onransfer of Grantor's lnterest this Morigage shall be blndtng upOn ,

-and Inure to'the benefit of the parties, thelr successors and assigns. “If ownership of the Property becomes vested in a:person other than Grantor,
“ " “Lender, without nolice o Grantor, may deal with Grantor's successors with reference fo this Morigage and the tndebtedness by way ot
- forbearance or exlension without releasing Grantor from the obligations of this Morigage or habtttty under the lndebtedness S

: Ttme Is ot the Essence. Time Is of the essence inthe pertormance of thts Mortgage 2

Walvers and Consents Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents) uniess
such walver Is in wrlting and signed by Lender. *No delay- or ‘omissioh on the part of Lender in exercising any right shall operate-as a walver of
~such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right
' otherwise to'demand slrict compliance with that provision or any other provision. - No prior waiver by Lender, nor any course of dealing between
Lander and Grantor, shall constitute & walver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. - Whenever -
“ congent by Lender Is required In this Mortgage, the: grenttng of such consent by Lender ln eny lnstance shalt not constttute conttnutng c0nsent to
subsequent tnstances where such consent is requtred , : \ N e

GRANTOR'ACKNOWLEDGES HAVING READ ALL THE PRDVISIONS OF THIS MORTGAGE AND GRANTOR AGREES T0: ITS TE MS
GRANTOR.

Thomas W. DeRolf




INDIVIDUAL ACKNOWLEDGMENT
state of ___INDIANA )

& 7 7 )88
L COUNTYOF LAKE | )
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. , SRR e
On this day before ma, the undersigned Notary Public, personally appeared Thomas W. DeRolf, to me known to be the lr"\’fdMqugl ﬁesbﬂbod in and
who executed the Morigage, and acknowiedged that he or she signed the Morigage as his or her free and voluntary act.and dee&j:'of iho uses and
purposes therein mantioned. ‘ s SR

5 7 GUST 95
ol der my hand apd offictaizealth 31 doy ol AUGUS &
WNM%MM Residing at LAKE COUNTY = '~ v
" Notary Public in and for the State of INDIANA My commission expires ___JUNE 261998
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