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vith said property (or the leasehold estate if ths Mortgage isona leasehold) are heremaﬁer referrcd to as the "Property
Borrower covenants that Borrower is. lawfully selsed of the estate hereby conveyed and has the right to mortgage,

ol Payment of Principal and Interest, Borrower shall promptly pay when due ‘

evidenced by the Note and late charges as provided in the Note. , : ‘

-~ 2, Funds for. Taxes and Insurance. Subject to applrcable law or a written waiver by Lender. Borrower shall pay to Lender on
' the day monthly payments of pl‘mClpal and interest are payable under the Note, until the Note is paid in full,"a sum (herem "Funds")zif
“equal to one- twelfrh of the yearly taxes and assessments (including condominium and planned unit devclopment assessments, if any) ~

e .which may attain pnomy over this Mortgage and ground fents ofi the Properry, if any, plus one-twelfth of yearly premium installments

for hazard insurance, plus one~rwelfrh of yearly premium mstallmems for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not | ¢

'»;obllgated to make such payments of Funds to. Lender to the extent that Borrower makes such paymems to rhe holder of a prior
‘ mortgage or dced of rmst rf such holder is anmsumtlonal lender. o S S ‘
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lf Burrower pays Funds 1o Lende;. the Fuudr shall be held in an institution the dcpesi Is oF accouns of wtuch are insured or S

: ;guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said ©

laxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing =

account or Verifying and compiling said asscssmenis and bills, unless Lender pay: Borrower interest on the Funds and applicable
rmits Lender 1o make such a charge. Borrower and Lender may agree in writing at the lime of exccution of this Mortgage that

interest on the "Funds shall be paid to Borrower, and unless such agreetttertt is made or applicable law requires such interest to be pai 2

Lende rshalt not be required 1o ‘pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, witho ,

‘annual accounting of the Funds showmg credits and debits 1o the Funds and the purpose for wtueh eaelt de it

The Funds are pledged as additional security for the sums secured by this Mortgage, - Ciad S
I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prtor to the due dates

' taxtcs, a&scsemcn!:st insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessmettts.: t,
uranee premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither promptly repaid to Borrower
- credited to Borrowef on momhly installments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay '

sesarnenta. insurance premiums and ground rents as they fall due, Borrower shalt pay to Lender any amount ne ssary to :
the defieteney in one or more payments as Lender may require.
pon payrnent in full of all sums secured by this Mortgage, Lender shall protnptly refund 10 Borrower any Funds held by Le
b 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no late;
or o the sale of the Property or its aequtsmon by Lender, any Funds held by bender at the
eredit against the sums secured by this Mortgage, b .
*Applteation of Payments, Unless applicable law provtdes otherwrse. all payrnents recewed by Lender under the
and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Botr )
f, then 1o interest payable on the Note, and then 1o the principal of the Note, =
4, Prior Mortgages and Deeds of 'l‘rust, Charges, Ltens Borrower shall pcrform all of Borrower

, :, Borrower shall pay or cause. 10 be paid all taxes, assessments and other charges, fines and lrnposrttons
toithe Ptoperty Whlch may attain a prionty over ttus Mortgage. artd leasehold paytnents or ground rents, if any.

ur eEmuﬁwmel&r :nder; provided, t
Id insuranee lietes and renewals thereof acceptable | to'Les
i of an , (WE A{ 4&- ¢ right to hold the policies
1 of any mortgage, “deed of trust or other security agl 12 lren whreh has priority
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tttyt Berromr, or if Barrower farls to resnond to Lender: within 30 days o
insurance carrier ot_-.- setile a e’ L for insurance benefits, Tender is authorrzed to collect and
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tent!e optton ‘either to restoration or repair of the Property or to te sy secured by this Mortgage et

snance of Property; Leascholds; Condominiums; Planned ™ UnitDevelopments. - Borrower . -shall
and shall nios mmit wi  Of permit impaitment of ¢ ,norauott of tt '
if this Mortgat: i§ ona sehold. If this  Morzage is o0 a unit in a co ,
T of : § hgatrons for declaraiion or covenan reanng or govemtng
evelopmem. the by—iaws and regulattom of the condouumurn or plar I umt development. and

‘urity. If Borrower farls 38, 2 rform th“ tovenants and agreemente ( ftined in thls Mortgage or
X 'tced whteh materrallv effects Lendet < loferest in the Propert' 1eh Lender, at Lender's optt

appearanccs. diskirse such’ sums, tacluding reasonablr fees, and take such action e

cest. If Lender reg.nre'i 'nor'gage lusurance as a eonf’ n g the loan secured by this .
it autred to nieintain-£uch insuraice in effee* the requtrement for such
wer's'and Lendec/unilihapreement or 2 pplic o
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{ Borrower see...,,. by tus Morigage, Unless Borrower and Lender agree fo othier terms of payment, such arnounts o
¢ upon nouce from Lender to Borrower requesung payment thereof Nothmg contarned in thrs paragraph 7 shall requtre o

er shall gtve Borrower notrce prror to any such mspectron specrfymg reasonable cause therefor related to Lender $ interest in the .
Pro ’erty Ll ~

condemnatton or-other takmg of the Property, or: part thereof or for conveyance in lieu of condemnatron are hereby assrgned and
. shall be paid to. Lender, subyect to the terms of any mortgage deed of trust or other securtty agreement wrth a lien which has prrontyt
~ over this Mortgage.
. 10. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time. for payment or modification of -

amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to

- _release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to -

‘.commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

‘ ~_secured by this: Mortgage by reason of any demand made by -the original Borrower and Borrower’s successors in interest. Any -

forbearance by Lender in exercising any right or remedy. hereunder, or otherwrse afforded by appltcable law. shall not be a warver of' :
~or preclude the exercise of any such right or remedy.

o 11. Successors and Assigns Bound; Joint and Several Liability, Co—signers The covenants and agreements herem contatned -
~ . shall bind, and the rights hereunder shall inure to, the respective successors and assrgns of Lender and Borrower, subject to the .
‘provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs. .-

- this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s il

interest in the Property to Lender undet the terms of this Mortgage, (b) is not personally liable on the Note or under. this ‘Mortgage, - e

~_and ‘(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any. other o :

* . accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and wrthout releasmg that
: ‘Borrower or modrfymg thrs Mortgage asto that Borrower s mterest m the Property g ,
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12, Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to Borrower
provided Tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Froperty Addgess or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein. ‘

1. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage
and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure ' nailed to Borrower, by

1, \\
which such breach must be e t | ified in the notice may
result in acceleration -of the 'y .Mﬂmmtjﬂsim X le of the Property. The
notice shall further inform of {he-rigk r ! tign-ang the sert in the foreclosure
proceeding the nonexistence ¥ NZF(&&%%MT@&I&E. d ire. If the breach is not
cured on or before the date jied _in the notice, Lender, at Lender’s option, may deciarc 1e sums secured by this
Mortgage to be Immediately Bﬂlﬁﬁﬂ(ﬂlﬁlﬂﬂﬁﬂ& fidr gadose “this Mortgage by judicial

ah @ia yloradic 7
proceeding. Lender shall be <ntitied to m me‘x%e@mﬂéwcmum, luding, but not limited to,
reasonable attorneys® fees, and costs of d nl ente, 5

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Barrower's breach, Borrower shall have the right to | ceedings begun by Lend nforce this Mortgage discontinued at
any time prior to entry of a judgment enforeing this Mortgage if: (a) Boriower pays Lenderalisums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this. Mortgage, and /in enforcing Lender’s remedies-as provided in paragraph 17 hereof,
including, but not limited to, rcasonable attorncys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Morigage, L#Ader’s inférest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and ¢{fect as if no acceleration had occurred,

19. Assignment of Rents; A ppointment of Recelver. As'iditiunaksecurity hereunder, Borrower hereby assigns to Lender the

rents of the Property, provided Borrower shall, prior (éfaceslerationsunier paragraph 17 hereof or abandonment of the Property,
have the right to collect and such rents as they becomg gue and payables

Upon acceleration under aph 17 hereof or abarerment-of-the Property, Lender shall be ¢ to the extent provided by
applicable law, to have a rec vinted"by a court teienier tipon,takeipessession of and ma 'roperty and to collect the
rents of the Property includi 1 All rents collected by the teceiver shall be g ) payment of the costs of
management of the Property > rents, includintgyui ot lintied to, receiver’s s on receiver’s bonds and
reasonable attorneys’ fees, an rsecured by thissMbrisdge. The receiver sl count only for those rents

actually received.
20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower.
21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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Lot 8, Beckman Terrace Unit No. 2, to Gary, Indiana, as shown in Plat Book 36, page 80, in

Lake County, Indiana.
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