) EmSS72 bak

- RECORDATION REQUESTED BY:

American Savings, FSB
8230 Hohman Ave.
Munster, IN 46321

L
«

9505119

WHEN RECORDED MAIL TO:

American Savings, FSB
8230 Hohman Ave.
Munster, IN 46321

SEND TAX NOTICES TO:

American Savings, FSB
8230 Hohman Ave,
Munster, IN 46321

[Space Above This Line For Recording Data]

MORTGAGE

s
£
oy
=
S
&
=
=L
2
.
o
2

THIS MORTGAGE ("Securlty Instrument”) Is given on August 28, 1995. The morigagor Is Anthony M. Reda, Krystyna P. Reda and
Dorothy B. Ponichtera, husband and wife and a single person ("Borrower”). This Securlty Instrument i given 1o American Savings, FSB,
which Is organized and existing under the laws of the United States of America and whose address Is 8230 Hohman Ave., Munster, IN 46321
{"Lender”), Borrower owes Lender the principal sum of Eighty Nine Thousand Nine Hundred & 00/100 Dollars (U.S. $89,900.00). This deblis

evidenced by Borrower's nole dated the s_ame date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not

paid earller, dua and payable on Se 1, 2002, This Set ig nt of the debt svidenced by the
Nolg, with interest, ar ofis_and modifications ot the Nota: (bl the pay i» With Interest, advanced under
paragraph 7 to protec 8 pmml?ﬂ@ { Borrg | agreaments under this Security
Instrument and the N ¥ oroWer does e morigdge, grant and conv ng described property located in

Lake County, indiana:

Lol 142 In Northgate
Recorder of Lake Co

which has the addres

TOGETHER WIT
hereafter a part of the.|
this Security instrumen| ag

BORROWER CC

NOT OFFICIAL!

dition Unit "A" 1o the Town of Dyer, as per piat thereof, recorded in Piat.

nofFhis Document is the property of
the Lake County Recorder!

' 950 No yer, indiana 46311 ("Prope; 58");

i the improvements now or hereafter-ereciad;on the propery, and all easements, |
arty. All replacements and additichs stiall glsd Badovered by this Sacurity Instrumen
*Property.”

at Borrower is lawfullyjeeised of-tha-estateheraby conveyed and has f

page 146, In the Office of the

Jrienances, and fixtures now or

)l of the foregoing is referred to in

morigage, grant and convey the

defend generally the fitle lo the

Property and that the ncumbered, excepl for enctimbrances of record. Borrower warrant
Property agains! all cle isnds, subject to any encurbrances of recard,

THIS SECURITY s uniform covenantsicizhatianal Yse and non-uniform miled variations by jurisdiction to
constitute a uniform se 'sring real property.

UNIFORM COVE =Y ‘

1. Payment of Principai and inferest; Prepayment and Late Charges. . Borrower shail promptly pay when due the principal of and interest on
the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full; a sum ("Funds”) for: (a) yearly taxes and assessmants which may altain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage insurance premiums. These items are called
*Escrow ltems.” Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time,
collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds. duse on the basls of current data and
reasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance with applicable law.

The Funds shall be held in an instilution whose deposils are insured by a federal-agency, instrumentality, or entity (including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the
Funds and applicable law permils Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporling service used by Lender in connection with this loan, unless applicable law provides otherwise.” Unless an
agreement is made or applicable law requires inferest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and:Lender may agree In wriling, however, that interest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual
accounting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems -
whern ‘due, Lender may so nofify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency,
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion. (%
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender. If,
under paregraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition or sale of the. Property, shall apply any Funds heid by
Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

_3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall he
applied: first, to any prepayment charges due under the Note; second, to amounts payable ynder paragraph 2; third, to Interest due; fourth, to principal
dus; and last, to any late charges dus under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions atiributable to the Proparty which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these cbligations in the manner provided in
paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly 1o the person owed payment, Borrower shall promptly furnish $o
Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promplly furnish to Lender
feceipts evidencing the payments. '

Borrowaer shall promptly discharge any lisn which has priority over this Security instrument unless Borrower; (a) agrees in writing 1o the payment
of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
In, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the len an
agreament satistactory to Lender subordinaling the lien 1o this Security Insirument, If Lender determines that any part of the Properly Is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. !f Borrower fails to maintain coverage described above,
Lendar may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ’

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promplly give 1o Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ‘otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Property damaged, it
the_restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or repair is not economically feasible or

Lendar's securily would be k f =10 trument, whether or not then
due, with any excess paid fo % i the Properly, or does ngt aeswar wit om Lender that the insurance
carrier has offered to settle s i , {h® if3idndE prodeedsh Lendefne, 1~ dair or restore the Property or
1o pay sums sscured by this | ent, whether or not then due, The 30-day period will & W s given. '

o

“ 7 Unless Lénder and Borr mﬂ: no Ip 2
monthly payments referred to aphs 1 ange tne-amount-of the'paymis

inﬁl‘ R postpone the due dale of the
paragraph ‘'operly Is acquired by Lender,

Borrower's right to any insurg d rmds resulling from damage $o the Propert rlor?lha cgeisitic I pass to Lender to the extent
of the sums secured by this Secusl ,mﬁ %Ql“*‘ﬁ aw)s : P tp 6& € 6f
8. Occupancy, Preservélion; Maimentmaiﬂ myﬂpﬁmfxpn -égggvd@lwan Application;- Leaseholds. Borrower shall

occupy, establish, and use the Froperly as Bormower's principal residence within sixly days after the execution of i Security Instrument and shall
continus to occupy the Properly as Bortower's principal residence for al least one year affer the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall nol be unreas ly withhe tenuatin imstances ¢ are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Propeniy, allow theiPropariysto deteriorategor,commit waste omthePropary. -ower shall be in default if any
forfaiture action or proceeding, whether civil or eriminal, I8 begun that in Lender's good falth judgment could result in forfeiture of the Property or
otherwise materiaily impair the lion creale this Security Instrument or Lendar's security interest. Borrow iy cure such a default and reinstate, as
provided in paragraph 18, by causing the act r proceeding to be dismissed with a ruling thal,li-Lender's good faith determination, precludes

forfeiture of the Borrower’s Inierast in the Property or other matarial impgirment of the lian crealed by this Security Instrument or Lender's security
“interest. BorrGwer shall also be in dafault i Borrower, during the oan application process, gave materially false or Inaccurate information or statements
o Lender (or failed to provide Lender wi aterial Information) in conne ythe loan evidenced by the Nots, Including, but not limited to,
representations congerning Borrower's oceupancy of the Properly as a principal residence. If this Securily Instrument is on a leasehald, Borrower shall
comply with all the provisions of the lease. i Borrower acquires fee {illeio-itia;Property, the leasehold and the fee litls shall not merge unless Lender
agrees to the merger in writing
7. Protection of Lender’s Rights In the Property. l{<Bosiower fails tofgetiorm the covenants and agresments contained In this Security
Inslrument, or thera is a lega aeding that may significantiy-aifect L endar's;righistin-the Property (such as a pro 19 in bankruptey, probate, for

condemnation or forfelture ¢ rce laws or regulationskthen L.endar-may dérand pay for whatever Is y to protect the value of the
Property and Lender’s rights sy, Lender's actiorig' may Inciude-payitig any sums secured by & has priority over this Security
Instrument, appearing in coL snable atlorneys' tées @nd-enleringdonithe Property to make ugh Lender may take action
under this paragraph 7, Lend ta.do s6;

Any amounts disbursed paragraph 7 shall bedérae-additional debt of Bot 3 Security instrument. Unless
Borrower and Lender agree n t at the Note rate and shail be

payabis, with intersst, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance. !f Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the morigage Insurance coverage required by Lender
lapsas or ceases to be in effect, Borrower shall pay the premiums required o obtain coverage substantially equivalent 1o the morlgage insurance
praviously In affect, at a cost substantially equivalent to the cost to Borrower of the morigage Insurance previously in effect, from an allernate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum
aqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be In effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
al the option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by
Lender again becomes avallable and is obtained, Borrower shall pay the premiums required to maintain morlgage Insurance in effect, or to provide a

Q loss resarvae, until the requiremant for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

> 9. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall give Borrower notice at the
X, time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any condemnation or other
taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the Properly immediately before
the taking is squal to or grealer than the amount of the sums secured by this Securily Instrument immediately before the taking, unless Borrower and
Lender otherwise agres in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair market value of
the Property immediately befora the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres in writing or unless applicable law otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument :
whathar or not the sums are then due, iy
. If the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the condemnor offers to make an award or sellle a claim
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for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice Is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration o repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the
sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and severa!l. Any Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges, and that law Is finally
interprated so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted iimits, then: (a) any
such loan charge shall be reduced by the amoun! necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which exceedad permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Nole or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14,  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
abpllcabla law requires use of another method. The nolice shall be directed to the Properly Address or any other address Borrower designales by
notice-to Lender. Any notice to Lender shall be given by first class mall to Lender’s address stated herein or any other address Lender designales by .
notice to Barrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. :

16. Governing Law; Severability. This Securily instrument shall be governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clauss of this-Security-Instrument-or-the-Nota.conflicts with lisable taw, such conflict shall not affect
other provisions of this Secur ile h n be given ef 0 this end the provisions of this

el Vv d L+ V1SR ; ,..._._. L4
Security Instrument and the N g % ‘
16. Borrower’s Copy. | = 1 one con on%!:!'olp!y o‘%%!:an% § this Secy ;
17. Transfer of the Pro o Nlm: m‘ﬂ Fnl T m L! ly stin it is sold or fransferred (or if
a beneficial interest in Borrow or trag e8.and Borr 0 m Lender ittan consent, Lender may, al ils
oplion, require immediate pa i f all s secured by this Security Instrument. Howaver, thiswpii Il not be exercised by Lender if
overciea s promibied oy fedars . -« lilbiSidol QEIRIASBALASCNE property of

If Lender exercises this opfion, Lender sbe i epéa‘ri“ Wr W hall provide a period of not less than 30 days from
the date the notice Is delivered or mailed wi!hinlﬁch orrovgrﬂgg&y a ugr;éeg%re y Ihis Securily Instrurment, it Borrower fails to psy these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witHout further notice or demand on
Borrower. - : y - sl ; =

18. Borrower’s Right {o Relnsiz I Baorrower meels cartain conditions, Borrower shall haverthe righl to have enforcement of this Security
instrument discontinued at any lime prior ta:the earller of; (a) 5 days (or such other perlod as applicable law may spegify for reinstatement) betore sale

of the Properly pursuant o any power of salé eanlained in Security Instrument; (b) € f dgment ariforcing this Securily instrument.
Those conditions are that Borrower: (a) pays Lender all sums which (hen would be due under-inis Securily instrument and the Nola as if no
acceleration had occurrad; (b) cures any defaul! of any other covenanls or agreements; (@) pays all expanses neurrsd in enforcing this Securily
Instrument, including, but not Iimited to, reasonable altorneys' fees; and (d) takas such actlon as Lander may reasonably require 16 assurs that the lien
of this Securily Instrument, Lendar's rights 2 Property and Borrower's oblig: la'pay the sums secured by this Securily Instrument shall continue

unchanged. Upon reinstatement by Borrower, this Securily Insirument and the obligations secured hereby shall remain fully effective as it no

acceleration had occurred. However, this right to reinstale shail notane!y i theoase of acceleration under paragraph 17. : :
19. Sale of Note; Change of Loan Servicer. Tha Note orapertiaiinterastindhe Note (togather with this Securfy instrument) may be sold one or

more times without prior nofica to-Borrowar. A sale may resultin-2.change In tha’aatity (known as the "Loarn Servicer”) that collects monthly payments

due under the Note and this ! rInstrument. There also ma%/oe onaor-mora thianges of the Loan Servicgr led {0 & sale of the Note. If there.
is a change of the Loan Serv wer will be given wrilten fotice at.thé-chariga’in accordance with par above and applicable faw, The
notice will state the name anc the new Loan Servicerand the addresstowhich payments shet The notice will alsa conlain any
other information required by

20. Hazardous Substa all not'cause or pétanitifietprBsence, use, disposal o of any Hazardous Substances
on or in the Property, Borrov Ise fo d thi fecti e iation of any Environmantal Law,

The preceding two sentences shall not apply lo the presence, use, orstorageon-the Propérly of small quantilies of Hazardous Substances that ars
generally recognized lo be appropriate to normal residential uses and fo maintenance of tha Property, ;

Borrower shali promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any gavernmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmenta! Law of which Borrower has aclual knowladge. i
Borrower learns, or is nolified by any governmental or regulatory authority, that any removat or other remediation of any Hazardous Substance atfecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and
the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materials
containing asbestos or formaldehyds, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of
the jurisdiction whera the Property is locatad that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shait specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice I8 given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii
furiher inform Borrower of the right 10 reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or before the date specified In the
niotice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Securlty Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses Incurred In pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of litie evidence.

22. Release. Upon payment of all sums secured by this Securily Insirument, Lender shall release this Security Instrument without charge to
Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Securily Instrument, If one or more riders are executed by Borrower and recorded together with this Securily Instrument, the
covenants and agreements of each such rider shall ba incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if Ihe rider(s) were a part of this Security Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [ condominium Rider [] 1-4 Famiy Rider

D Gradualed Payment Rider D Planned Unit Development Rider | D Biweekly Payment Rider
M Balloon Rider ' D Rate Improvemant Rider D Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained In this Security Instrument and In any rider(s) executed by
Borrower and recorded with it,
)

Witnesses: ) ‘ | . v -
: : : W % KM (Seal)

Anthony M. Reda-Borrower

(Seal)

M ‘ tyng P. Reda~Borrower
¢y %%C/(‘ 4 (Sea‘liv

Dorothy B. Pomchlera-—Borrower

Document is

- NOTOFFICIAL!
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ Indiana )
Lok ow ow : e - Gy < = )
COUNTY OF Lal )

On this day before me, the srsigned Notary Public, personallyappedrsd Anthony M. Reda, Krystyna P. Reda Dorothy B. Ponichtera, to me
known to be the individuals describad in and who execuled thedWdrioage, ano'ackdowladged that they signed the Morigage as their free and volunlary

act and deed, for the uses and purposas therein mentionad.
Given under my hand and sal this 28th cay of August ) 9 95 |
7 S, (——'
By { . Residing at ___Lake Con
L d o
Notary Public In and for th hdisna W commission =xpir 1997
Fixsd Rate, Balloon, CAGERPRO, Ao .6 Pal & TV, OIL. Ver. 3.20() 1965 : ghlareserved, [IN-G203 27.LN R3.0VL]
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BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 28th day of August, 1995, and is incorporated into and shall be desmed to amend and supplement
the Morlgage, Deed of Trust, Security Deed or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") {0 secure Borrower's Note to American Savings, FSB (the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

950 Northgate, Dyer, indiana 46311

The lnterastrrate stated on the Nole is called the "Nole Rale.” The date of the Nole'is calied the "Note Dale.” | understand the Lender
may transfer the Note, Security Instrument and ihis Rider. The Lender or anyone who fakes the Nots, the: Security Instrument and this Rider
by transfer and who'is entitled to receive payments under the Note is cafled the "Note Holder."

ADDITIONAL COVENANTS. In addilion to the covenanis and agresments in the Security instrument, Borrower and Lender further
covenant and agree as follows (despite anything to the contrary contained In the Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Insirument (the "Malurity Date"), | will be able to obtain a new loan ("New Loan") with a new
Maturity Date of September 1, 2025, and with an interest rate equal to the "New Nole Rate” determined in accordance with Section 3 below if
all the conditions provided in Sections 2 and 5 below are mel (the "Conditional Refinancing Option"), If those conditions are not met, |
understand that the Note Holder is under no obligalion to refinance or modity the Note, or to extend the Maturity Date, and that | will have to
repay the Nola from my own rgsourges or find a lender willing to land me money 1o repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturlty Date. These
conditions are: {1) I'must still be the owner and occupant of the property subject to the Security Instrument (the “Property™); (2) | must be

»-gurrent in my monthly pa) ’ L thly payments immediately
preceding the Maturity Da ppWﬁqm is. 6 and payable) other than
that of the Security instru ha New Note Rafe cannot be more fhan 5 percent re the Note Rate; and (5) |
T MO OFFICIALL

" The New Nole Rate m%s AlteRd RRLEH B%é%!?!&ﬂmmp&mm&f jafion’s.required net yield for 30-year
fixed rate morigages subjec! (o 60-dayfasdalom Beiivefy ¢o . Jplus onehell @fohe percentage paint (0.6%), rounded to the
nearest one-pighth of one percentage point (0.126%) (the "New Note Rale"). The required nel yield shall be the applicable net yield in effect
on the date and time of day thal the Nola Holder receives nolice of my eleclion o exercise the Conditional Refinancing Option. If this
fatuired net yield is not avalable, the Nols Holder Wil delermine.tha New Nole Rate by using comparabla information,

4, CALCULATING THE NEW PAYMENT AMOLNT
Provided the New Nolo Rale 85 calc 4in Seclion 3 above is not greater than 6 pei ge peints above the Note Rate and all olher
conditions required in Saction 2 abave are salisfied, the Nola Holder will defermine the amount of the monthly payment that will be sufficlent

. to repay in full (&) the unpaid principal, plus (b) accrued unpaid intersst, plus (c) all other sums | will owe under the Note and Security

- instrument on tha Matyrity Dale {assun iy menihly peyments then are currenk; as required under Section 2 above), gver the term of the
New Nota at the New Noto Rale In squal monthly payments. The result of this calculation will be the amount of my new pﬁnclpa! and Interest

avery month until the New Nola is fully paid.

6. EXERCISING TH IDITIONAL REFINANOING OPTION

The Note Holder wil me al least 60 calendar days'in advance of 1ne-Maturity Date and
unpald inlerast, and all of am expected to owe-on the Maturity‘Daja. The Note Holder also
Conditional Refinancing ¢ nditions in Seclio-2 above are-mets Trie Note Hold
“together with tha name, { f nerson représeating $15.Mote Holder thal
Rafinancing Option. If | of, Section 2 above,-+may“exercise"the plion by nolitying the Note
Holder no tater than 45 calendar days prior lo the W calculale the fixed New Note Rate based upon the
- Federal National Mortgage Association's applicable published required nel yield In effect on the date and tlme of day notification is recelved
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days o provide the Note Holder with acceptable proot
of my required ownership, occupancy and property lien status, Before the Malurity Date the Note Holder wil advise me of the new interest
rate {the New Note Rate), new monthly payment amount and a dale, time and place at which | must appear to sign any documents required
to complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with
updating the tille'insurance policy, if any,

the principal, accrued but
me that { may exercise the
ayment record information,
to exercise the Conditiona!

L ld A RlF Bl ) R R L e e e A2 Lt

BY SIGNING BELOW, Borrower accepls and agrees fo the lerms and covenants contained in this Balloon Rider.

frpltoorey fretie

(Seal)
Anthony M. Reda~Borrower

(Seal)
Krystyna P. Reda-Borrower

?}é\fbﬂr /

eal)
Dorothy B. Ponlchtera—Borrower

MULTISTATE BALLOON RIDER-Single Family—Fannie Mae Uniform Instrument Form 3180 12/89 (page 1 of 1 pages)




