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MORTGAGE
THIS MORTGAGE ('Security Instrument”) is given on August 30th , 1996 . The mortgagor ‘i; ’
' AMASO SERRANO, JR , A SINGLE PERSON : ‘ e
{"Borrower"). This Security Instrument Is given to M_MMQ_QQ.. Inc.

» which is organized and existing under the laws

o STATE OF INDIANA | | and whese addross 1= 500 Wast Lincoln Hwy. Ste F
MQI‘I’IIMHQ. IN 46410 owes Lender the 'principal

sum of Sixty Six Thous _Qﬂgwneﬂf S | |
Dollars (U.S. $ 66,400.00 ) g FIE(}O\PAOLQ it te as this Security Instrument

fr
{"Nota"), which provides for y/payménts, wnh the fuu debt, if not paid earfier, due and payablc on mber 1, 2025
This Security Instrument secures I&lﬁaDQﬁumﬁﬂﬁrﬁdmim&Bﬂmtﬂﬁ terest, and all renewals, extensions
and modifications of the ‘Nots; (b) the pay:th&f]alalﬁ& Gommﬂyeﬂemndﬂn&er paragraph 7 o protect the securlty of this
Security instrument; and (¢} he perfarmance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Bprrpwpr does hercby mortgar ! and der th 19 descrit ty locatod in LAKE

County, indiana:

7 LOT 220, EXCEPT THE NORTH ©66.66 FEET THEREOF AND LOT 219, EXCEPT THE SOUTH 66.66_FEET . _
THEREOF, IN ROBERT BARTLETT'S EAST GAAY SMALL FARMS, IN THE CITY OF LAKE STATION, AS PER
PLAT THEROF/*RECORDED N PLAT BOOK 25 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

#*thereof
T
which has the address of 2518 HANCOCK STREET , LAKE STATION | .
[8troet] [City]
Indiana 46405 ("Property Address");

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereefter a.part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Nota,

2. Fupds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrowr shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, i any; (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in
an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sels a lesser amount. If 5o, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institytion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howaever, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writihg, however, that interest shall be paid on the Funds. Lender
shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was mads. The Funds are pledged as additional security for all sums secured by this Security Instrumenit.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is not sufficient
10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borower shall make up the deficiency In no more than twelve monthly payments, at Lender's sole
discretion. “ ‘ ‘

Upon paymaent in full of alt sums securad by this Security Instrument, Lender shaill promptly refund to Borrower any Funds held by
Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shail apply
any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of F p nder under paragraphs 1 and
2 shall be applied; first, to 79 under the Note; second, ¢o aragraph 2; third, to interest
dus; fourth, 10 princioal due: Feaorsment 1S

all taxes,

4. Charges; Liens
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3¢ by the lien in a manner acceptable to

ender:

(b) contests in good faiti

asroceadings which in the Lender's opinion operate to prevent the enforcemer

N

Jtabie to the Property which
| pay these obligations in the

the person owed payment,
akes these payments directly,

: (@) agrees In writing to the

e lien by, or defends against
f the lien, or (¢) secures from

the holder of the lien an agreoment satisf " to Lei ting the to this Sec iment. If Lender determines that any part
of the Property is subject to a llen which.may altain priority overthis Security.Instrument, Lendermay give Borrower a notice identilying the
lian. Borrowsr shall satisfy the lian or take one or more of the actions et forth above within 10 days of the giving of notice. -

- 5...Hazard or Property Insurance. Borrower shall keep iha improvemants n isting/or hereatter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any oiher-hazards, Including fldods or fidoding,” for
which Lender requires insuranice. This insurance shall be maintained in the amounts and for the periods that Lander requires. The insurance
carier providing the insurance shall chosen by Borrower subject Lender's ‘approval which shall not be unreasonably withhald, If
Borrower fails to maintain cpverage des above, Lender may, at L option, obtaln coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

slause. Lender shall have the
of paid premiums and renewal
1ay make proof of loss if not

snewals shall be acceptable to Lend@iland shall include a standard mortgas
>wals. If Lender requires, Bormgwar -shallpiomptly give to Lender all recei
Yarrowsar shall give prompt ngjice-fo the Insuranca carrier and Lender. | o

All Insurance policies an
right to hold the policies and
notices. In the event of loss,
made promptly by Borrower,

Unless Lender and Bon on or repair of the Property

ise agree in writingpiinsurance—proceads shall be applie

damaged, it the restoration Is_sconomically feasiblei and_tendsr'sisecurity is not lessene restoration or repair Is not
economically feasible or Lenc would be lessenedithe insurancedprcseads shall be app ums secured by this Security
Instrument, whether or not tt y_excess paid toBorowart MBorrower abandons r doas not answer within 30
days a notice from Lender t! has offered‘t0rsatile a claim, then Len ) Insurance proceeds. Lender
may use the proceeds to rej OR < thether or not then due. The

30- day period will begin when the notice is given, , ,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shali not extend or postpone-the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith Judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lsasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property. it Borrower fails to perform the covenants and agreements contained
in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever Is necessary
to protect the valug of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance @s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason, the morigage insurance
coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent fo the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect, rom an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month & sum equa! to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve
in lieu of morigage Insurance. Loss resarve payments may no longer be required, at the option of Lender, i morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender.

in the event of & total taking of the Prgperty, the proceeds shall be applied to the sums secured by this Security instrument, whether or
not then due, with any excess paid to Borrowar. In the event of & partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums securaed by this Security Instrument immadiately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by the amount
of the proceeds multipfied by the following kaction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writihg or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securlty Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to collect and
apply the proceeds, at its ¢ ir of the F Security Instrument, whether
of not then dye.

[ ]
Unless Lender and Bo dgreq Dmumﬁntri&s extend or postpone the due
date of the monthly paymen i paragraphs 1 and 2 or change the amount of such pay ,
™ 11, Borrower Not feleased Nkﬂ&'g Y 2 A Al e (1 A ——
uriy

of amortization of the sums by inis Sec Instrument granted by Lender to any success: ! of Borrower shall not operate
to release the liabilty of the origiial HEfeWer Dmﬂmﬂgﬂl@WW"ﬁf requirad to commence proceedings
againgl any sucCessor in intored refuse to_extend time for payment or otherwise mddify amortization he sums secured by this Security
instrument by reason of any demand madthﬂhLab‘rﬁl 0&1‘?}3&@@‘0 etds n Interes Any forbearance by Lender in
exercising any right or remedly shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slaners. The covenants and agreements of
this Security instrument shall bind and the § ass! C nder anc subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
axecuts the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convay that Borrower's Interest in the Property under

© the terms:of this-Securlty. Instrument; »{ not personally obligated to pay the sums se his Security Instrument; and (c) agrees
that Lender and any other Borrower may agiee to extend, modify, forbaar or maka any accommodations regard to the terms of this

Security instrument or the Nota without that Berrower's consent,
13. Loan Charges. i the loan sacured by this Security Instrument 's subject to & law which sets maximum loan charges, and that

law is finally interpreted so that the inieresi-or other loan charges collecisd-or to be coliected in connection with the loan exceed the
permitted limits, then: - (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from Borrower which exceededipermitiednlinits will be refunded to Borrower. Lender may choose to make

this refund by reducing the principal owed under the NoteSor)by makiig<a @irect payment to Borrower. If & refund reduces principal, the
reduction will be treated as iwtial prepayment without anyyprepayment chargeunder the Note.

14. ‘Notices. Any n( Borrower provided for=liathis Sscurity| Instiument shall be given by g it or by malling it by first
class mall unless applicable 2 of another methed. -The-notice Shall be directed to the | .ddress or any other address
Borrower designates by not 3 v notice to Lander shall he given by first clase mai address stated herein or any
other address Lender desig {o Botrower. AnyAnotivespcevideg for in this Securif all be deemed to have been
given to Borrower or Lender dyvidedtin this paragiapty

15. Governing Lay the law of the jurisdiction in

which the Property is located. in the event that any provision or clause of this Security instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confiicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it Is sold or transfarred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay those sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.
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19, Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the
"L.oan Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change In accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shafi not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that Is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storege on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and {o maintenance of the
Property, ,

-Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardoys Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notitied by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions. in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasolina, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to health, salety or
environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument Lbut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice maY result in acceleration of the sums secured by this Security
'nstrument, foreclosure bhv iudieial nroceadina and sale of the Pronerty, The natise ghall further inform

Borrower of the right 8 yreclosure proceeding
the non-existence of m 0 : revfs . 'd foreclosure. If the
‘defaug' is not cured‘ 1€ th 2 Sspecifie 'tl; L ? fgptt'i‘on amy rc‘a’qulrg
immediate payment in I gu re y gyme rther demand an
may foreclose this Sq I N&t‘ jud] 1?‘?«8019 imn&
expensebsl inc;%lrred In' ing ihe rﬁnzﬁdd e;ﬁpérov dqe Ii11 this “paragraph 21, in
reasonable attorneys’ anTgebts €1 tieds the property o

22. Release. Upon paymeniof all sgﬁesfjjgﬁ%y éi& %ﬁ{rt ! %néeg)t.r L(Téigg!shall relg; 1

entitled to collect all
chiarge to Bomower,
n and Appraisement. Borrower walves all right of valuation and appra

35 Security Instrument without

nent.

1g, but not limited to,
~23. Walver of Valua

24, Riders to this Security Insirument ore riders ara exacute rrower end recorded together with this
‘Securty Instrument, the covenants and agreements ofseach suchr rider shaiizbe incorporatadminio and 8 amend and supplement the
covanants and agresments of this Security Instrument as if the rider(s) were a pant of this Security Instrument
{Chack applicable box{es)]
D Adjustable Rate Hider D Condominium Rider I:] 1-4 Family Rider
D Graduated Payment Rid D Plannad Unit Dsvelopment Rider [:] Biwegkly Payment Rider
e D Balloon Rider D Rate- improvement D Second Home Rider e
: [] other(s) {spec ‘
BY SIGNING BELOW, Borower accepts and agrees to tReehins and.£ovenants contained in this Security Instrument and in any rider(s)
execyted by Borrower and rec ith i,
Witnesses: )
z
: . (7 ~__(Seal)
% R b :
(Seal)

STATE OF INDIANA
COUNTY OF Lake

|Spaco Below This Line For Acknowledgment]

Borrower

} 88!

, 1995

, befors me the undersigned, a Notary Public in and for said

On this 30th___ day of August
County, personally appeared DAMASO SERRANO, JR , A SINGLE PERSON

and acknowledged the exscution of the foregoing Instrument.

i h

Paula Barrick -~
Residing in LAKE

Witness my hand and my official seal.

10-2-97

My Commission expires:

Notary Pubhc

county

This instrument was prepared by: LEONARD NIEPOKOJ, PRESIDENT
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