STAC G 1

a cm
® 9 FILE®NOn T
. © 95051744 - " o5SEP-5 fm 9 1,9
v ,
MARG adely
RECUR&LH

%Aé /7$5J‘./

[Space Above This Line For Recording Data)

| MORTGAGE
ms MORgGON%’“‘ e o w ALIALIOT AN 1008
The mongagorls A skCElM. HUSBAND_AND Wi
T Docuinent 1S C
: o : 7 Instrument is given to
INDIANA FEDERAL a T QFEFIQJ o |
‘which s organized and chc laws of THE UN STA ﬁICh , and whose address is
' 808 VALE PARK ROA P 1578¢ WADRARATSO mo:perty of
| : , the Lake County I?’Een?er %orrower owes Lender the pi;incipal sum of
ng'gy,gx THOU$A FOUR HUNDRED AND No/100***********ug*u**uu*** e dede s de e e e e e
Dollén (US. $96,400.00 Thi: enced by Borrower's dated the same date a8 this Security
("Note"), which provide$ forsmonthly payments, with(the \full \debt, if not paid earlicr, due and payable on
SEPTEMBER 1, 202 . ‘This Security [nstrument sccures to Landes: (2) the repaymen fthe debt evidenced by

the Note, with interest, pnd all renewals, cxtensions and modifications of e Note; (b) the-payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security [nstrument; and (c) the performance of Borrower's
‘covenants and agreements under (his Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant
and convey to Lender the following described property located in LA : o

: County, Indiana:
~ PARCEL €, BEING A PART OF LOT 35 MiVPLUMICREEK VILLAGE. 3RD ADDITION, BLOCK .
“ 77 37T0 THE TOWN-OF SCHERERVILLE, ASYPER PLAT@HEREOF, RECORDED 1N PLAT BOOK
- 48 PAGE 43, THE OFFICE OF THE RECOROER OF EAKE COUNTY. I'TANA, AND MORE
PARTICULARL RIBED AS FOLLONS: i
BEGINNING A RTHEAST CORNERGF./SAID L0 35; THENCE Y- ALONG
THE EASTERL SAIDLOT 35 BELNGMUCERVE CONCAVE " T AND
HAVING A RA )0 FEET (THE CHORD OF SAID CUR TH 17
DEGREES 31 | ot ' N ARC

- DISTANCE OF 101.21 FEET; THENCE "NORTH 53 DEGREES 48 MINUTES 22 SECONDS
WEST, A DISTANCE OF 79.15 FEET; THENCE NORTH 36 DEGREES 11 MINUTES 38
SECONDS EAST, A DISTANCE OF 69.83 FEET TO THE SOUTHERLY RIGHT OF WAY LINE
OF SPRUCE DRIVE; THENCE EASTERLY ANONG SAID SOUTHERLY RIGHT OF WAY LINE OF
SPRUCE DRIVE BEING A CURVE CONCAVE TO THE NORTH AND HAVING A RADIUS OF
530.00 FEET (THE CHORD OF SAID CURVE BEARS SOUTH 82 DEGREES 21 MINUTES 23
SECONDS EAST A DISTANCE OF 53.45 FEET), AN ARC DISTANCE OF 53.47 FEET TO
THE POINT OF BEGINNING. :

. t“ScaERERVILLE
which has the address of 99 JUNIPER : SOUEREVIVLE
[Street] ; (Cily]
Indiana 46375 ("Property Address");
{Zip Code] .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixwres now or hereafier a part of the property, All replacements and additions shall also be covered b;pglis Stcurity
N\

Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

__THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rcnts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance pmniums' if anv: () vearly martgace insurance premiume, if anv: and (f) anv enme payable by Borrower 10
Lender, in accordance ¢ . ince premiums, These

items are called "Escro f r!? i d(isw exceed the maximum
amount a lender for a ed mortgage e'S €5¢ inder the federal Real
Estate Settlement Proc ¢ 4-asramengded fromrtime jov v > g. ("RESPA™), unless
another law that gg(lin F SBts\a ; er o SO M rr- y, time, and hold Funds in an
amount not to ex oun er may estimate the amount of Funds due g is of current data and

rcaso_[;l‘abl; “m oll! po ] rad BB (e B3N Riakis dPolher@idin > law,
¢ Fun s held in an ipstitatien i i eral agency, insirumentality, or entity
(including Lender, if Lender is such m%wmm%égk Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annuglly analyzing the escrow
account, or verifying the Escrow Tlems, unless Lend iys Berrowcer interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Boirower (10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or epplicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest
or carnings on the Funds. Borrowes and Lender may agree in writing, however, thai-interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
socured by this Security Instrumen!

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the zeiuiremenis of applicable law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrowiing‘whed diie, Lender may so notify Borra'wer in writing, and, in
such case Borrower shall pay w0 Lender the amounk necessary o fake up the deficiency. Borfower shall make up the
deficiency in no more t «Ive monthly payments;at Lender’s'sole discretion.

Upon payment in | It.sums secured by thistSecurity=instrument, Lender shall pro fund to Borrower any
Funds held by Lender. aragraph 21, Lender shall acquirsior-scll the Property, | r to the acquisition or
sale of the Property, s Funds held by Zender aithe tirme of acquisitios redit against the sums
secured by this Security

3. Application of | p\applicable 1 ides othcrwise, 'ed by Lender under

paragraphs 1 and 2 shall ¢ applicd: {isy, W any prepayment charges-due-under tic INOK, second, i amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
‘ﬁndcr's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
nder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to anv insurance nolicies and proceeds resulting
from damage 1o the P1 cured by this Security

Instrument immediatel! i ) e

Lea:éh?cdc“pgmy' F M ,ce;}cpagl}mﬁnt tltsl’u 't) 5 Loapm_Appﬂut(ll:n;
olds. Borrowe PY s 0 rit :

after the execution of mmi:‘umm S 3?;;35@‘&’%&&

for at least one year ¢ ¢ of occupancy, unless Lender otherwise agrees in writp, 1 consent shall not be
unreasonably withheld, or u T&mmlﬂ@ﬁmm esist Ruiitcipareneyond Borfodc: s control, Borrower shall not
destroy, damage or impair the Wﬁmﬁm ﬁ ilywaste on. the Property, Borrower shall
be in default if any foriciture action S fn Mn that in Lender’s good faith judgment
could result in forfeitre of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security intercst, Borrower may curc such 2 default and reinstate, as provided in paragraph 18, by causing the
action or procmding 10 be dismissed, with @ suling thaisiil Lendeiss,good faith deicimination, precludes forfeiture of the
Borrower’s interest in the Property or other malteriz! impairment of the licn created by this Security Instrument or Lender's
security interest. Borrower ghall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis (o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations conceming Borrower's occupancy of the
as a principal residence. ' this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquisc Lde to the Property, the old and the fee title shall not merge unless Lender
agrees to the merger in writing. \ ;
7. Protection of Lender’s Rights in the Property. 3 Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a dopal-procéeding that may significantly aficctLender’s rights in the
Property (such as a proceeding in bankrupicy, probate; for condeowiation or forfeiture or 1o enforcs laws or regulations),

then Lender may do : ay for whatever is nec@ssary to-prolectithe: value of the Property Lender's rights in the

- Property, Lender’s acti »inclode paying any-sums secured by @ lien which has prioriss is Security Instrument,
appearing in court, pa: able attorneys’ fees and entering on the Property to ma! Although Lender may
take action under this [ suder does not have to-do sc;

Any amounts disb ~under this paragraghil.]isgall become additit rower secured by this
Security Instrument, U 3\ LendCragree 1o other teris Of payme hall bear interest from
the date of disbursemcnt at the Note rate and shall be payable, with inlescst, upon notice from Lender to Borrower
requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payfnents as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereb
assigned and shall be paid to Lender, Y P ropeny ’ B

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securith
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othc:rhms::l provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apnlication of nroceeds to nrincinal shall not extend or

postpone the due date 0 n paragraf f such payments,
11, Borrower Not 1¢ mﬂ for payment or
n}ogxﬁcaﬁon ott; sxlnonh ns seg i ied by Successor in interest
of Borrower shall not « Je iabili 1% r gr Borgp wer s in interest. Lender
shall not be required Nﬂ%ﬁﬁﬁﬁﬁ%ﬁ& 10 ime for payment or
otherwise modify amo ol the sums secured by this Security Instrument by reascn of 'mand made by the

original Borrower or Borrowe:' {Ellooessdid indnierasieAny fosbédencg by denderiingxereking =y right or remedy shall

not be a waiver of or preciide ihe exercise of ight orsremed;

12, Successors and Assigns Boun %mﬁmﬂﬂdﬁ% ,&Eﬁmﬁlelﬁ!‘e covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insttument only. to. mortgage, grant and convey that
Borrower’s interest in (he Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard 10 the terms of this Security Instument or the Note without that

Borrower's consent. ,
13. Loan Charges. If the loan securcd by this Security Instrument is subject to @ law which sets maximum loan

charges, and that law is finally int 50 that the inlerest or other loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the e to the permilicd limit; and (b) any sums already. coliésted from Borrower which exceeded permitted limits will be
refunded to Borrower, L.ender may choose 10 make thiggefind by rediing the principal owed under the Note or by making

a direct payment to Borrower, If a refund reduces principaly the reduction: will be treated as a partial prepayment without any
prepayment charge und Noté

~ 14.Notices, Any . Bortower. provided oz in 'this-Sccurity Instrument- shal! be ¢ ' delivering it or by

~ mailing it by first clas Isgs applicable law-requires-usc-of /anciher method. TTic 1 be directed to the
Property Address or ar ~ss Borrower designates’ by aoticeso Lender, Any # ar shall be given by
first class mail to Lend >4 herein or any ‘Oticr 3ddtesSLender designaie orrower, Any notice
provided for in this Se all be deemed to have'heen given to Borc :n given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which -
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
dSecumy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may ;
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not applir in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law. o

+20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

o R e P

Property tha‘;l is ggio‘ I S ppgeg) the bgrcsence use, or
storage on the Prope: nti {_Hazardous Subs that ar ized to ropriate o
normal residential use: 3 ¢Mmen,f 18 " oPpIoP

‘Borrower shall pr | i i i jgation, claim, wvsuit or other action by any
governmental or regu! 7 vi m‘;ﬁ, L Substance or Environmental
Law of which Borro ¢ aciual knowledge. If Borrower leams, or is motificd by governmental or regulatory
authority, that any reroval of bibergembistiowofanyt HaAous uhsignes iifecng (he Property is necessary, Borrower
shall promptly take all nécessary remedi W i Law,

As used in this paragraph 20, ubs! defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ' ontaini hestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is

located that relate to health, salety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant c@s follows: S

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or 2greement in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides ofherwise). The notice shall specify:/(a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice Is given t0 Borrower, by which the default must be
cured; and (d) that failure to cure the default on or.befuve the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumenss toreelnsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of theiright to reinsiste after acceleration axd the right to assert in the

foreclosure proceeding t(he non-existence of 2 default or #bz other defense of Borrower to acceleration and
foreclosure. 1f the de not cured on or higfore the date specified in the notice  at its option may require
immediate payment T all sums secuvediby this Sécuvity Instrument urther demand and may
foreclose this Securit t by fudicial procesrding:Lender shall be ¢nf ct all expenses incurred in
<pursuing the remedi this paragraph/2ijinchiding, but 1 able attorneys’ fees and

costs of title evidence <

22, Release, -Upon payment of aii sums secured by this Security inswument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or rpore riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amefid and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security®
Instrument. [Check applicable box(es))

XX| Adjustable Rate Rider D Condominium Rider D 14 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
: Balloon Rider [:I Rate Improvement Rider D Second Home Rider

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: D N 7
ocument s/ . 2
) 3 : (Seal)
NOT OF ! ' Romovet
S 1Y -2)12
This Document is rope ‘
—the Lake Couf T B ——no‘.i?ll
Social Security Number 248 -~ 22.7'- 24/
—_— e (Seal)
-Borrower
ial Security Nun
- (Seal)
-Borrower
Social Security Number
STATE OF INDIANA, {.AKE-County ss:
On this 29TH 1ay of  AUGUST, Z1935 ¢, the undersigned, a
Notary Public in and for : ersonally appeareiPRONARDIRKELM and [/ |
i oregoing instrument.
Witness my hand and official seal.
; *
My commission expires: 06-07-96 '—‘7’//“‘( {’é z 2(‘ o
COUNTY OF RESIDENCE: LAKE -
THOMAS G.. SCHILLER Notary Public

This instrument was prepared by:  ROBERT N DEMASS

Form 3018 9/90 (page 6 of 6 pages)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH dayof AUGUST, 1995 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to  INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, P.0. BOX 1578,
VALPARAISO, IN 46383 .

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

‘d,‘ @—SCHERERV ILLE

99 JUNIPER, SO'HERWYWE IN 46375
{Property Address}

THE NOTE | e EST RATE TO AN
ADJUSTAD £ TIM MAXIMUM RATE

, ; | S

ADDITIONA &Q’;‘dx&? FE uI) Qﬂ!‘AdL 3 n the Security Instrument,

Borrower and Len¢ ’EMM&!OM the 1 erty of

A. ADJUSTABLE ,(‘E AN LY
The Note provides for an in WH‘P&%% re 51%1' The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE THLY "MENT ( S

(A) Change Dates : ,

The inigial fixed interest rate I will pay wil! change (o an adjustable intercst rate on the first day of  September ’
2002  , and the adjustablc intcrest rate T will pay may change on that day cvery 12th month thereafier. The date on
which my initial fixed interest rate changes 10 an adjustable interest ratg, and cach date on which my adjustable interest rate
could change, is called 8 "Change Date,”

(B) TheInd¢ N

Beginning with the first Change Date, my adjustahle interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities sitsied o/a ¢onstant maturity of 1 year, as made available by the Federal
Reserve Board, The most vecent Index figure availanie as of thie'date 45 days before each Charige Date is called the "Current
Index.”

If the Index is er available, the NotgiHolderwittchese-a new index that is t on comparable information,
The Note Holder w notica of this choice,

(C) Calculat ]

Beforeeach C Note Holder will dalctinicmy new intercst 5+ ) AND SEVEN-EIGHTHS
Fed e deddede ek ok ek 3 # Jedededededede e e e

percentage points ( 2.875%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficlent o repay the unpaid
principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment. .

(D) Limits on Interest Rate Changes , S

The interest rate I am required to pay at the first Change Date will not be greawr than .. . 12.875 % or less than

2.875%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months, My
interest rate will never be greater than 12.875%.
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(E) Effective Date of Ch ' .

. My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
bcgm?‘n")ngN or:lthc l;tr(s:t l‘l‘t:onthly payment date after the Change Date until the amount of my monthly payment changes again.
otice o nges v
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable in\law
rale and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the
amount of my monthly payment, any information required by law to be given me and also the telephone number of a person
who will answer any question | may have regarding the notice, ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums gecured by this Security Instrument. However, this ontion shall not be exercised by
Lender if exex

If Lendes i pebgieienpye Biisc of notice shall provide
a period of not ,‘om mr failed Borrower must pay
i period, L B L4 W 3 i 2 v 1 I R s
this period, L« ay iny 0 i Btrumie ut further notice or
demand on BorovZ. This Document is the property of
2. WHEN BORKOWER'S | S TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS Sm m%mw&%%WCOVENM 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENA THE SECURITY IN IENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If alf'or any par of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is scld.of transferred and Borrower is
not a natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is pro! by federal law as of the {this Security Instrument. Lender also shall not
exercise this option if: (a) Borfrower causesito be submittedito’Lender information required by Lender to evaluate
the intended transferee as if a new loan were being wide e the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired bytha lean-assifpption and that the risk of a breach of any covenant
or agrecment in this Sceurity Instrument is adcepiable to Echider,

To the & nermitted by applicableiaw, Lender-may©hkarge a reasonable fce # ondition to Lender’s
consent to the umption. Lender alsoimay requite the'transferee to sign an 2 on agreement that is
acceptable to | | (hat obligates the-iransteree 1o keep &il the promiscs and its made in the Note
and in this S Borrower”wili. continié 1o be obligetcd i e and this Security
Instrument un! ses Borrower inwriing,

lf l‘enda '\ rannire immeadinia naumant ir WM Bomwer noﬁce of
acceleration, The ide otice is delivered or

mailed within which Borrower must a—yra_lflgﬁnis_ secured t;)v'-'ii\i—s>Sécﬁrity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages 1 and 2 of this
Fixed/Adjustable Rate Rider.

< i A /»Z /%; (Seal) %ﬁ_&@z___m
NALD R KELM w7 -Borrower RY J K -Borrower

Toroue! Farouer
(Seal) (Seal)
-Borrower -Borrower
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