” fn‘ i ~‘/““

Ho- 1946sd “Wﬂﬁﬁr Co iU

v o h FILED FON FEC0n
" RECORD AND RETURN TO: 95051742 95SEP -5 AH S48

AND JO ANN M

Tlus Document is the property of

LAKE MORTGAGE COMPANY, NG 0D

P.O. BOX 10768 MARGA i
MERRILLVILLE, INDIANA 1’46411-0768 RECORLA

{Space Above This Line For Recording Data)
MORTGAGE 058794
J
| Documen §
JosTég?{ MI?RTSS Insirument®) is given on AUGUST 2 ' . The mortgagor is
' " NOQTOFEFICIAL!

(*Borrower"). This Se-. iy Insiuméhf igibeitls © County Recorder!

LAKE MORTGAGE COMPANY, INC.

which Is organized and existingunder the lawsof |THE STATE OF| INDIANA , and whoss
address is 4000 WEST LINCOLN HIGHWAY ‘

MERRILLVILLE, INDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND ONE HUNDRED ‘ :

AND 00/100 Dollars (U.S. $ 121,100.00 )

te"), which provides for
2025 .
iterest, and all renewals,
d under paragraph 7 to
1 agreements under this . .

by Borrower’s note dated the samejdate as this Security Instrument (
» full debt, if not paid earlieg i sad fayable on SEPTEMBER 1,
res to Lender: (a) the reguyrhient of the'deh? evidenced by the Note, witk
" the Note; (b) the payment-of-all ofersums, with intere:
* Instrument; andli{c) the-pecformanée of Borrower’s

This debt is evidenc
monthly payments, wil
This Security Instrument &

" extensions-and modif:
protect the security o

Security Instrument ar ‘or this purpose, Borrower does herelsy mortgage, ¢ to Lender the following
described property loc ‘ : County, Indiana:
LOT 23 IN BA SINGTHEIGHTSHALRATION UNI 'LAT THEREOF,
RECORDED IN . N PAGE™ 39, IN THE"OFFFICEK 'ORDER OF
LAKE COUNTY, INDIANA.
PERMIT 45-146A GARY
LAKE MORTG/GE CO,, INC.
The Intangibes tax on this instrument is
~ paid direct to the Intangibles Tax Dwision
is accordanca with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division
which has the address of 8514 TOWLE AVENUE, DYER Street, Clity ,
Indiana’ 46311 Zip Code ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable luw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan ment Procedures Act of

1974 as amended from U vﬂhﬁiﬁﬁlﬂfiﬁ ) hat applies to the Funds
sets a lesser amount, ] ndy, ak ' 18 Fums®in an in ceed the lesser amount,
Lender may estimate t i m hmquu nci@ zKr sogabie f expenditures of future
Escrow Items or othen eOrdag pplica I 1 L1

The Funds shall oid 44 ag ingtitution whose depgsits gre insured by a federal auen strumentality, or entity
(ncluding Leader, if Lenie: is AAkAAS ibARHGHY G 1RY R AR oA CAAGRAYLAAG .1 roly the Funds to pay the
Escrow Items. Lender iiay not chargﬂg@ﬁmé@““ﬂtylné@bﬁudblagnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in cannection v : loar pplicabl wides o Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (¢ 1ds and the purpose for which each
debit to the Funds was made, The Funds are pledged a5 additiona! security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed (he amounts permitted to he held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanc the requiremcnts of applic w. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the'dietitisnty, Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion,
Upon payment in full of all sums secured by-ihis Security Insldinent, Lender shall prompfly refund to Borrower any

Funds held by Lender. Yer paragraph 21, Lend3istall aceuiry oriselti the Property, Lender o the acquisition or sale
of the Property, shall s Funds held by Lendefaithetrmeafralytiisition or sale as 3¢ nst the sums secured by
- - this-Security Instrumen
3. Application of [ags applicable lawwprovidss|\otherwise, all puymer £nder under paragraphs
1 and 2 shall be apphe Ry ment charoag diiginder the Note: of able under pamgraph 2, e
third, to interest due; fi , 0] : p

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 Jays of the giving of notice. OPS 1271
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' P;‘Operty Insumnce. Borrower shall kaep the ;mprovements now. exrstmg or. hereafter erected on the
- Pre against loss by fire bazards msluded within the term "extended coverage” and any other hazards, mcludmg' r
S ﬂOpd& or ﬂoudmg. for whrch Lcnder requxres msurance, T hm insurance sball be maintained i in the anmunts and for the | '

'All insurance poirénera ‘and renewals shall be acceptable to Lender and shall mclude 3 standard mortgage cla ise, Lender
shall have the nght to hold the policies and renewals, If Lender requires, Borrower shall promptly 8ive to Lender all rmxpt: of
paid premiums and renewal nouces. In the event of loss, Burrowcr shall glva prompt notice to the insurance csmer and Lender.

agral the amount of the paymenté If

mtﬂllSl My cies and: proceeds resultmg from ;f? .

‘ 8 ﬁeud to the etc by
MaN enarnré and P%i i ngjthe Pro ar A ion
m:ﬁ F%We E&m rﬂfc ithin sixty days after

4 shall cmwﬂalmu@@uﬂtyeﬂec&ndmﬂs principal residence for at least one yesr &

less Lender otherwise agrees in writing, which consent shall not | unreasonnbly withheld, orunless

 exist which are beyond Borrower's tontrol. Borrower shall 1 destroy. damage or impair the -
sty t loteri orate0EsCommil Was c onyt Properiye=Borrower shall be in default if any forfeiture =
ther civil or eriminal, begun that in Lender's g 4 faith judgment could result i in forfeiture of the
prially.impairthe lien ¢reated by this Security Instrument orLend: ; security interest. Borrower may
nstate, as provided in paragraph 18, by causing the action or proc: :
ith Jetsmination, preciudes forfeithre of the Borrower's interes
eated by this Security [nstrument o; Lender's security interest. 1
appﬁcatmn process, gava ‘materially false or inaccurate informatic
any material mformafmn) ingoatecionwith the loan evidenced by ths (
ntations mnt ! Barrg r's occupayiey, Gi ihes Propcrty asa prmcxpal residence f thls Secunty Instmment is on 8 .
'y with all the ;W.wu.rom af th&Fease. If Borrower uc -s fee mle to the Property, the ;
nerge unless EeNder igiees to the merger in wri : L

ights'in the Pmperiy. JEBorigwer fails to perfop ants and | agreements conlamed in
» legal proceadmg P significant!y aff rights in the Property (such asa

Pondemnation of unrfmhrn: artaenfo 1thﬂS), then Lender may do and
h o the Property, Lender’s actions may -

et this - Secunty !nstrument ‘appearing in-court;- payi

un Idrsbursed by Lender ,under thxs paragraph 1 shall become addmonal debt of Borrower secured by this
nt Unless Borrower and Lender agree 10 other terms of paymem these amounts shall bear mterest from the i

ay the prermums requrred to maintain the mortgage insurance in effect. If, for any reason, ' the 1
wqulred by Lendgr lapses o ceases 10 be'i m effect Borrow:;r shall pay the | premxums requlred to

:DPS 1212
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058794
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
Fhe premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, '

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borroy 1 Lender othep ise provides, the proceeds shall
be applied to the sum 5¢€ rw instrument whether of net tic sy
If the Property | AR REG t B¢ s condemnor offers to make an

v Bosrawerd s Y 1R
award or settle a cla 1 N mchiKn' 3 r the date the notice is given,
Lender is authorized 4 m , At i Wration - of the Property or to the sums
secured by this Secur st whethe ot then due.

Ut Leoder 5 5orto iU DAL A PR MO RS B SRS oo (o principl shll not extad or
postpone the due date 0 tis6 monthiylpay detdcefefroo o intpurdfcapomuileadr change the amount of such payments,

- 11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liabilityof the eriginal Borrower or Borrewer’s successorsin interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any deman: y the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remed’

12. Successors and Assig und; Joint and Seve ility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower"s covenants and agreemente shialiobizjoint and several. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (a) is castighing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest ir Property under the term$of this Seeurity tnstrument; (b) is not pérsonally obligated to pay the sums

secured by this Secur: rument; and (c) agressithat Lender andiany other Borrower m 2 to extend, modify, forbear or
make any accommods cegard to the terigs of this:Security Iostrument or the it that Borrower's consent,

13. Loan Char; in secured by thsiSeetnitydfistaiment is subject h sets maximum loan charges,
and that law is finall; that the interest‘@rmtiieritoan charges colt llected in connection with the
loan exceed the perm necessary.-to reduce the charge - -

= to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security Instrument. oS 1273
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement __
the covenants and agreem« I nstrument.

[Check applicable box(es)
Adjustable Rate } ConF ominium ednt ls y Rider

Graduated P d . Payment Rid
Ballo::l Ride.ry - N !e@ﬂfik@j AL 5S¢ 0;);"}‘:;“ i
V.A. Rider This Dec@hishitrisiithe property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the tepmsand covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: !
0 Lo, (Seal)
SEPH A.

ONA, SR. ~Bomower

e (Seal)
2NN M. BONA ~Bomowsr

(Seal) ’ (Seal)

~Herrowver ~Bomrower

STATE OF INDIANA, LAKE County ss:

Onthis 29TH day of AUGUST , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
JOSEPH A. BONA, SR. AND JO ANN M. BONA, HUSBAND AND WIFE

, and ac| ledged the execution of the foregomg instrument.
WITNESS my hand and official seal.

My Commission Expires: 10-24-~96
LAKE CO. RESIDENT "°"’V Public GLORIA MILLER
This instrument was prepared by: SUSAN M. BRISTOW

' a
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