O\ S e MORTGAGE SI05470
P.OTox 5056 For an Open End Line of Credit

Indianapolis, Indiana 46255
This Inme Witnesseth, Th

T S,

a RAYMOND J. PISOWICZ & CORINNE J, PISOWICZ

(Montgagors) of el County, State of Indiana, MORTGAGE and WARRANT 1o Nau’oﬁal City B: di -
following described real estate located in . LAKE County, Indiana; - y Bank, Indiana, (Morgagee) ,fhe L
Common address 1320 McCOY DRIVE '

(Strest Address or R.R.) (City) ' (Twp.) ' ~(state)

The Legal Description as follows:

LOT #4) LAKEVIEW ESTATES, SECOND ADDITION, PHASE TWO, IN THE TOWN
OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 68, PAGE
47, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. '

together with all rights, privileges, interests, easements, improvements and fixtures now or hereafter. located ;
estate (collectively referred to as the (*Mongaged Premises”), and all rents, issues, incom : t
- obligations of all Borrowers under a certain Loan Agreement dated ~AUGUST 11 ... 1995, that establis
for the Borrowers in the amount of $.20,000.00___ with future advances, interest, and terms of payment
extended or renewed, executed by Borrowers to Morigagee. Mongagors jointly and individually covenant and agree, with Mongagecihau

FIRST, Mortgagors are 18 years of age, or over, citizens of the United States, and the owners in fee simple of the Mortgaged Premise

antl clear of all liens and encumbrances except for the lien of taxes and assessments not dclinquem and

g n and rea'@lg_,’ano

~

SECOND, Mongagors will pa ) g en due, together .
fees, alt withowt relief from val o1 : Y ] - :
THIRD, Maorgagors shall pay d}m&ﬂ(}umﬁﬂgﬂe‘r@n& N pant thcrcoaefx due and
hefore penaltics accrue. Also, il g o perpi igechanic's Ji attach- togtheh 5 r any part thggeof or further
encumber the mongaged prem Wl qg@cﬁﬁﬁ T(ﬂj i A 0 \ S e T
FOURTH. Morgagors shall & “origaged Premises in good repair ai all times and shall not comm sw the comeffion of waste .
thereof. Mongagors shall procure ’Eﬂ%‘ Ewm fhanefd P@ ) m,c Zge) insurance in an amelnt which is
at feast equal to the loan amounyAlter wking 1nto account msurable value as mtﬁ%Rcd i )ﬁg ap :c&fi‘;o. irance percentage$Uth insurance
to be i amounts and with comp *"‘“el}""bthé‘mw Bldongegeadlauselin favor of Moripagee. = -
FIFTH. Mortgagee may, at its oprion and from time to time, advance .vang% ay all sums of money which in its judgment may be necessary to
perfect ot preserve the securiy intended (o be given by this Mongage. Such sums may include, but are not limited to, insurance premiums,
taxes. assessments and diens which may b become 2 li the Mo d Premise; art thereof and all costs, expenses and
attorneys’ fees incurred. All sums of money soadvanced-shall beand become apart of the morigage debt secured hereby and payable forthwith
at-the same rate of interest that s diselosed on the attached Loan Agreerment and the Morigagee shall be subrogated to any lien so paid by -

it
SIXTH. If Mortgagors shall s¢ll, assign oro! ise transfer ownership of the Mortgaged Pre g part thereof without the prior written

- consent of Mortgagee, all indebiedness secured by his Mortgage shall, at the option of Morigagee and without notice or deman @ ciiatelyy
duc and payable. . O ; 5 ; Yl i
SEVENTH. Upon any defauli by Montgagors vinder this Morigage or in. it whe ‘

. ..ar this Mongage, ‘or if Morgngor shall mbandondthe Mortgeged Premises,.or shalisbe adjudzed bankrupt, or
© appointed for Morigagors or for any pant of the Mongaged Pretnisés the ntire indebtedness secured hereby s! -
and without notice or demand, become immediately due and payable and' (b Morigage may be foreclosed accordingly. Upogrforecloséfé, Mot
may take possession of the Movigaged Premises to collect any reois sterlacome or profits and apply the sanic o the R} ment of.ipdebtedn
secured hereby or have a receiver ointed to take possessioiaiy(hé Mongag€a-Premises and collect all rents, issues, ifitome or profits, ¢
the period of foreclosure and nption. In the event of foscthsnre Mortzag¥erinay continue the abstract o ' lo mé'Mongmd Preni§
" or obtain other appropriate e of tile or title insurangestand the cast théreaf shall be added to (h d pﬁn&pal balance sec

by this Mongage. All rights a ~ of Mongagee hercunter 4re-cumulalive-and are in addition t in limjtation f any-Tighl
or remedies which Mortgagee | have by law. No waivehof.any defaultov failure or delay 1o ight or remedy®y Mortghgee
shall operate as a waiver of 2 Inor of the same defanivdiapeiefiltire or as a waiver - remedy with respect (o the,
same or any other occurrence., 10y L U A 8 e Gl Ry
_EIGHTH. That it is contemp! Ke TUMITE advances to the Morg n which event this Mortgage
shall secure the payment of any and all fuwre advances and of apy additonal amount, shall the total amount owed

ny f, Pt \at

- by the Mongagors or Borrowers to this Mongagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgageee exceed
“the sum ‘of $250,000,00 and provided further tliat such future advances are equally secured and to the same extent as the amount originally. " -
. advanced on the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Morigage when evidenced by :

promissory nates or other evidence of indetedness stating that said notes or other evidence of indebtedness are secured hereby. The Mongageee ..

at’its option”whay:accefit b rehewal ‘note, or notes, at-any, time for any portion of the indebtedness hereby secured and may extend the time .

or the payment of any pant of said indebtedness without affecting the security of this Morigage in any manner. ...~ Fa i
his, Mongage shall alse secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of Mortgagors to.the holder .. "
f.this: Mortgage, whe ‘lssorZ notes or other evidence of indebtedness stating that said notes or other evidence of indebted
re’ e rcdji;rebf;‘ E ':,2 jv“,;'v;;.i@gz,i/x*?_ T S . ; Sl L T e :
All rights and obligations of Mongigors hereunder shall be binding upon their heirs, successors,
€'to the beneflt bf Morgagee and its successors, assigns and legal representative ]

idenced hy pr

assigns and legal representatives and

NESS WHEREOF, Morygagays have executed this Mortgage on this day of £ AUGUST o 19.95,
: '

OM L () Hs0Ll E

/ Signature /

__RAYMOND J. PISOMWICZ CORINNE J. PISOWICZ
gt ‘ : : . LB

- Signatyre -

: ; iy

i Primted Triv—s
T : ' o ' iy T s
 staTEOF.. INDIANA 5 o e
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A

. appenrca RAYMOND J. PISOWICZ'& CORINNE J. PISOMICZ =
Q@é'ledged the c{cecudoxi of the fqrcgoikr!é Moﬁgﬁgé. ;

B e T
COUNTY OF .LAKE __ e
" Before me, a Notaty Pablic, in-and for. said County and Stat

; " each of whom, having been duly sworn, ack|

I DGR IEaaee b S I AL

AN D G ‘ AT - Q5 LR

Witness my hand and Notarfal Seal this oL 1TH oo day of AUGUST 1932 27 w0
My Cohyof Keidene b ARE 0 Signaure.
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h l‘l‘gh'vor,io'if(gop one of the two remaining copm S
s e R




