ASSIGNMENT OF LEASES ANI) RENTS

; THIS ASSIGNMENT OF LEASES AND RENTS
 (this "Assignment") dated August 31, 1995, from HADADY
- CORPORATION, a Delaware corporation ("Borrower")
to FIRST NATIONAL BANK OF ILLINOIS, a national

M banking assocnatlon, (the "Lender") has reference to the
N followmg, ,
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a Secured Note/AdJustable Rate in the maximum pnnclpal amount of Nine
Hundred Eighty One Thousand Seventy Two and 37/100ths Dollars
 (8981,072.37);

®)

WHEREAS, to further secure the repayment of the Hadady Notes and the HICO ‘

Notes (collectively referred to hereinafter as the "Notes"), Borrower and HICO have
executed and delivered to the Lender a Loan and Security Agreement which grants to
Mortgagee a security interest in certain of Borrower’s and HICO's assets (the "Loan
Agreement"): :

W}lERrA [« ’D.‘....n ron e Ln.- nlom Adalisvrorad t4a ....n“.‘.-..... falon "MK cid o ge") tO Secure the

~repayment of qﬁ t der described in
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- Obligations under the Mortgage and reement; and (ii) th repayment of the
. Notes, and any iendments, renewals, substitutions or repl" cements of y of the foregoing
o (collecnvely tht Liab ues ) ST N R

, ; NOW, [EREFOm for a 1 in consideration ofpthe abov and the mutual
agreements herein contained and as further and additional security to the Lender for the

‘repayment of the Liabilitics; and in consideration of the sum of ONE DOLLAR ($1.00) to-
the undersigned in hand paid, the receiptwtieseof is hereby acknowledged, the undersigned,
do hereby sell, 25512 and transfer umo tie Lendﬂr .

@ = L’eases (as heremafter denned), future1 contracts or any
e raents relative o the QWRErship or oce all or any portion _
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made or agreed to by the Lender under the powers granted in this Assxgnment
- (the "Leases"), : , po 3

(ii) all rents, issues, profits, revenues, ‘Aroyg‘lties, bonuses, rights and benefits due,
" payable or accruing (including all deposits or money as advance rent, for
security or as earnest money or as down payment for the purchase of all or
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-~ any part of the Mortgaged Pmperty) now duc and whxch may hereafter

any part thercof

- ‘(iii) all guarantnes of any of the foregomg

It is parties intention to establish an absolute transfer and assignment of the Leases
and agreements, and all the avails thereof, to the Lender, Borrower hereby irrevocably
appoints Lender as its true and lawful attorney in its name and stead to effectuate the
purposes of this Assignment. Without limiting the foreming sentence. Borrower hereby
authorizes Le: rrence of an Event not cured within

any applicable ﬂmmmtelﬁk 5 f the Mortgaged

- Fropery) to: NOT OFFICIAL!

i) rep 10 POSOMSPAIRIRSIROMBRERREIE - ope iy to any party or

y’ Lies at suliexlualﬂtaﬁmpntylﬂtmndwhnder in its discretion may

7 . determine, and -
(W)

*h and all'of the Lesas and agreements, written or verbal, or other tenancy
stm; rwhighi may sreafter cxist on the Mortgaged Property, %

~ with the same hts and power and subiesv o th same immunities, exoncration of liability

- and rights of recourse and indemnityasthe Lender would have upon saking possession of

- the Mnrtgagec perty pursuant tathe provisionsthereinafter sct (o

‘The un represent and @preg-thatno rent has ! l be paid by any
.. person_in_po ny .. portion “ofthe="Mortgaged more ‘than one™ *~ *
lnstaument 1“ QM VLIV 1l ulat pEie) pa_yulcul VL Il 1O alliulC 101 uuj pOl'thll Of Said .

Mortgaged Property has been or will be waived, released, reduced, or discounted, or
otherwise discharged or compromised by the undersigned. The undersigned waive any right
of set-off against any person in possession of any portion of the Mortgaged Property. The
undersigned agree not to make any other or further assignment of the rents or profits or
Leases prior to the release of this Assignment. |
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-+ become due under or by virtue of: (a) the Leases; and/or (b) any letting of, |
or any agreement for the use and occupancy of, the Mortgaged Propcrty of -

collect aI{ of Said avails, rents, issueshand profits arising from or accruing at -
_ any time hereafter, and all now due, or that n -after become due under
{
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The undersxgned agree and rcprcscnt and Borrowcr warrants unto Lcnder, its

succcssots and assigns as follows:

0

’/."(ﬁ)

(i)

)

attached as Exhxbit "B" isa schedule of any Leases cxisting as of the present
date with respect to the Mortgaged Property or part thereof (the "Current -

Lease(s)"); all amendments to any Current Lease(s) are designated on the |

aforesaid schedule; the undersigned are the sole owners of the entire lessor’s

interest in any Current Lease(s);

no default exists on the part of lessor or lessee under the terms af any Currcnt 3
Leases and there exists no state of facts which, with the giving of notice or
lapse of time or both, would constitute a default under any of the Current
' Document is

an i 7g kegicl: e, valid and
en ‘mmmmmmzn. full force and
effectirESpestivbo ofvany niergdfof pshe pinterestofl [=ssor and  lessee
ther nder, the Lake County Recorder' :

 unlless otherwise agreed 10 by Le \f any Current, Let (s) or futre

Lease(s) aré made to a third party otherithan Dial In, Inc.jor Unique Systems

Corp. and suchlease provides for the abatement Of rentduring repair of the

demised Mortgaged Property by reason of fire ofother casualty, then the
undersigned shall furnish rental insuranee to Lender in amount and form and
written by insurance conipanies as siaii be satisiactory to Lender; :

the ¢ lersigned shall not:fisygatter serminate, modify or emend any Current

Lease(s) or future Leasets) orsany Ofthe terms thercof without the prior
wI sasent of Lendery and-any attempted terminal odification. or
an of s2id Curreat Lcaeef 8) 05 future Lcase ~one of them,
wi itten’ consent shittBe null and ' S

the undersigned shall perform all of the undersigned’s covenants and
agreements as lessor under any Current Lease(s) and any future Lease(s) and
shall not suffer or permit to occur, any release of liability of the lessee therein,
or any right of the lessee therein to withhold payment of rent;
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(vii) if so requested by the Lender after default under any Current Lease(s) or any
future Lease(s), the undersigned shall enforce any one or several of the
Current Lease(s) and all remedies available to the undersigned against the
lessee therein named.

The undersigned further agrees to execute and deliver immediately upon the request
of the Lender, all such further assurances and assignments in the Mortgaged Property as the
Lender shall from time to time reasonably require.

Nothing herein contained shall be construed as constituting the Lender a "mortgagee
in possession” in the absence of the taking of actual possession of the Mortgaged Property
by the Lender pursuant to the provisions hereinafter contained. In the exercise of the
powers herein gr e 5¢ :d against the

Lender, all such ,m@d]:ﬁeisg ¥ ned.

Although tl :NQ)TOQF x&% !A. is a present
assignment, it is expressFhadersioodiandagresdy brything bereinvearfained 1o the contrary

notwithstanding, tfiat the Leﬂigrp)ﬂ}@@@mﬁsy By @f #hi€erights and powers conferred
upon it herein until'and unless one or more of the following events shall occur, which shall

constitute "Events of Default" here

(i)  default shall be“made in the payment of interest or principal due under the
Liabilities, or

(ii)  default shail,cceur in pericimance or,cbsérvance of any of the agreements or
corditions in the Mortgage, ar

(iii)  def shall be made in-shé=performence or observance of any of the
cor or agreements-hereunder Barrower shall fail ¢ ly such within
twe fays of beingserved with written notice | ler ; or

(iv) ac 8 - y securing the
Liabilities, mcludmg, without limitation, thc Mortgage and the Loan
Agreement,

and in each instance, all applicable grace periods, if any, shall have expired, and nothing
herein contained shall be deemed to affect or impair any rights which the Lender may have
under said Liabilities or any other instrument herein mentioned.
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In any case in w}uch under the provnsions of the Mortgage the Lcnde: has a nght o
institute foreclosure proceedings, whether before or after the entire principal sum secured

thereby is declared to be immediately due, or whether before or after institution of legal |

proceedings to fareclose the lien thereof or before or after sale thereunder, forthwith, upon
demand of the Lender, the undersigned agree to surrender to the Lender and the Lender
shall be entitled to take actual possession of the Mortgaged Property or any part thereof

“personally, or by its agents or attorneys, and Lender in its discretion may:

(i) with or without force and with or without process of law, enter upon and take
and maintain possession of all or any part of the Mortgaged Property, together
with all the documents, books, records, papers and accounts of the

-undersigned or then owner of the Mortgaged Property relating thereto;

) e oo dghed, G egameNErESL, m
(iii) a MQ;I:LQEE;%L% 0 me as Lender

-and und@lihe powersiereinigiantéds hoid) pperete, mfin- e and control the

I\ ortgaged prmqymmgﬁggy Pusingssdlany, thereof cicher personally
y its agents, Wlth full power to use such measures, legal or equitable, as

ir s diserctionorin the discretion of ts suceessors of assigns may be deemed

proper or fiecessary to criforce thefpayment of security of the avails, rents, - -

issues and profits of th Mortgaged Property, inchuding: (a) actions for the
-recovery ofirent, actions in forcible detainer andgactions in distress of rent,
hereby. granting full power and authority to excrcise each and every of the
rights, privilcges' and powers herein graniéd at any and all times hereafter, (b)
cancellation or termination ofany.J ease or sublease for any cause or on any
ground which would entitieSidessigried to cancel the same; (c) disaffirm any
Lease or'sublease madg/spbsequentitaithe mortgage or subordinated to the

i reof; (d) makinggll'pecessary ofproper repairs, d ling, renewals,

P I nts, alterationsysadditionsiibetterments and sments to the

S N mayk seemrrjudiciou;;, in its {iisc' ) insuring and -~~~
I m I ion, operation

‘and management and to receive all such avails, rents, issues and profits.

The Lender in the exercise of the rights and powers conferred upon it by this
Assignment shall have full power to use and apply the avails, rents, issues and profits of the
Mortgaged Property to the payment of or on account of the followmg, in such order as the
Lender may determine:
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r shall not be obhgatcd to perform or dlscharge, nor
orm or discharg ligation, duty or liability unde

relating to the Morigaged Property, and the undersigne
demnify and hold the Lender harmless of and from/any
ich it may or might incur under any Current Lease(s) or
n of the sssignment thereo! and of and from any anc
/er which inay be asscrted against ii by reasca of any all
n its_part to perform ox‘discharge any of the term
d in said Leases. Stauid th¢-Kender incur any sv
i Leases or underdor by-teason«sf the assignment ¢
'=mands the-pndersigned agrees to reim!
lirect costs, @ifect skpenses and
st demaitdi; & il

: TQ the paymcnt of the operatmg expenses cf the Mortgagcd Pmpcrty,
including cost of management and leasing thereof (which shall include
reasonable compensation to the Lender and its agent or agents, if -
‘management be delegated to an agent or agents, and it shall also include
Lease commissions and other compensation and expenses of seeking and
procuring tenants and cntcrmg into Lease(s), establish claim for damages, if
any, and premiums on insurance hereinabove authonzed : :

To the payment of all repairs, decorating, renewals, replacements, alterations,
additions, or betterments, and improvements of the premises, including,
without limitation, the cost from time to time of installing or replacing such
fixtures, furnishings and equipment therein, and of placing the Mortgaged
f the Lender,

ecured by the
jure sale,

oes it hereby -
iny Leases or
hall and does
d all liability,
ture Lease or

il claims and
ed obligations

covenants or
Hability, loss or

2of, or in the
ender for the
ttorneys’ and

cure period, the undersigned further specifically and irrevocably authorizes and instructs

 cach and every present and future lessee or tenant of the whole or any part of the
 Mortgaged Property to pay all unpaid rental agreed upon in any Lease(s) to the Lender

upon receipt of demand from said Lender to pay the same.

R

First National Bank of lllinois
-~ Assignment of Leases and Rents




Whenever a notice is required or permitted to be given under this Assignment, it shall
be in writing and either delivered personally, or sent via certified mail, return receipt
requested, or sent via facsimile. Notice sent via certified mail shall be deemed given three
(3) days after such notice is sent. Notice served by hand delivery or facsimile shall be
deemed served on the day delivered or transmitted. Notice shall be delivered or sent to the

addresses listed below unless either party gives notice to the other of a change in such
address:

To Lender: First National Bank of Illinois
3256 Ridge Road
Lansing, Illinois 60436
Attn: Gilbert W. Rynberk

W o I Baid Wibtiargs & ouge,

NOT.GEFICTAL!

This DocGhiceger Windise 066 erty of
the LACKenaed Me Lodsger!

ry !

1y Corporation

17506 Chicago'Avenue
Lansing, Illinois 60438

Attn: Robert H. Cantwell, Jr.

To Borrowe

With a copy. to: Ma:k A. Costa
Kelly, QisonyRogan & Siepker
181 West-Madison Street
Suife /3350
Chicago, Hlinois 60602

It is und agreed that theqgiavisions set fortt gnment herein
shall be deemed a s dy g d :med exclusive
of any of the remedies granted in the Mortgage, but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and elsewhere granted in any
instrument securing the Liabilities, all of which remedies shall be enforceable concurrently
or successively. This Assignment shall be governed by and construed under the laws of the
State of Indiana.
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Whenever the word "undersigned" is mentioned herein, it is hercby understood that

. the same includes and shall be binding upon successors and assigns (including successors by

consolidation) of the undersigned, and any party or parties holding title to the Mortgaged
Property by, through or under the undersigned. All of the rights, powers, privileges and

- immunities granted and assigned to the Lender shall also inure to its successors and assigns, "

including all holders, from time to time, of the Liabilities. If this instrument is executed by

~more than one person or entity, all obligations and undertakings of the undcmgned hcrcm

shall be joint and several.

It is expressly understood that no judgment or decree which may be entered on any
debt secured or intended to be secured by the Mortgage shall operate to abrogate or lessen
the effect of this instrument, but the same shall continue in full force and effect until thc
payment and d indebtedness secure , in whatever

form the said | g ﬂﬁm&ﬂtnlﬁ _ ortgage shall -

have been paid NQT .ﬁ m ntained have
been fully paid f rents, 18 'ox N dersigned, or

~ until such time ’Fhlmﬂot:umbntdsmhdnmbped’tﬂ‘mf trument shall also
“remain in full fdrce and effiges mwne&mmlosure proceedings, both

before and after sale, until the issuance of a deed pursuant to a foreclosure decree, unless

~_the indebtedness secured Dy the Morl is fully satisfied before the expiration of any
i 'period af redemption i |

ln the e ntihat the, Lander incurs any reasonzhle costs (including attorneys’ and

S _"paralcgals fees, court costs and advances) to enforce the provisions of this Assignment, the
- Borrower on demand by the‘Lender, immediatcly shall reimburse the Lender therefor.

- Borrawer’s liability for all reasonable expenses.énd fees hereunder shall also extend to the

~ collection of any judgment which shall Fesule fromi Lender’s enforcement of its rights and

~ remedies under this Assignment, ‘ | |

levunre smmm e Ermllmessn ovp smeme
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Documestsis 17
: ‘4 AV B B T A D 81 ls 60438
NOT OFFICIALf
e This Document is the property of
STATE OF ILLINCHY - the Lasls(e County Recorder' |
fCOUNTYOF( oK~ ) ’
Lo I, the und Signe\ ; VoiaryPut >, in and for sai Cour mtl Sta1 1f6i‘ésaid,bo 'v
| HEREBY CEl 'IFY that, Robert H. Cantwell, Jr, thepPrésident of HADADY
. CORPORATION, an [linois corporation, personally known to me to be the same person .
whose name is subscribed todthe forcgoing instrument, app-..red before me this day in =~
" person, and acknowledged before me that (sjwsigned and delivered the said instrumentas =~
x a free and voluntary act, for the uses ap purpures therein set forth, |
" GIVEN 1 ny hand and Noffitial Seat, this 20H~day of A 995,

IN WITNESS WHEREOF, the undersigned have exccutcd this Assignmcnt as of the .
, date first ab(wc wmtcn P ER

;BORROWER: o "
- HADADY COR!’ORATION a Dclawarc
,corporation

%// //&M/

"Name: Robert H. Cantwell, Jr
Tltle. Premdent :

go Avcnue‘ "
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ASSIGNMENT OF LEASES AND RENTS

EXHIBIT A

ek EGAL DESCRIPTION _
Parcel 1

That part of the Southwest Quarter of Section 12, Township 35 North, Range 10 West of
the Second Principal Meridian in Lake County, Indiana, and being more particularly
described as follows: Beginning at the intersection of the Northerly right-of-way line of the
Elgin, Joliet and Eastern Railway Company as it existed prior to acquisition of land from
Frank H. Keiln r, and lLeonard J._Keilm / deed dated
December 10, 1¢ ,Dmmumentob& NI the Office of
the Lake County r mmemm the West line
of that same lanc jifedd k " Keilma JJ. thence North
along said West line160028ifeéd tocarpointy thenth Easralpg djineLrawn parallel to and

160.25 feet Northierly from sdié Railwey(Tightof-way éineyshéing!also the Northerly line of
that land acquired from Frank H. Keilman and Leonard J. Keilman, to a point on the East

line of Lot 9, Block 9 of the Orig of Dyer; thence S 2long the East line of
Lots 9, 10, 11 and 12 in sajd Block 9, a distance of/160.25 feet to @ point; thence West along
the previously described railway right-of-way ling, 434 fcet, ; less, to the place of
beginning.

Said description includes the-South 50 ieet of Lot 9; ail Lots 10.and 11 and that part off the
North side of Lot 12, Block 9, Town of Dver itul.ake County, Indiana, which lies in the
perimeter description of Parcel 1 of pretvisesiinqugsiion,

Parcel 2;

Lots 6, 7, 8 and 9, except the South 50 feet of Lot 9 thereof; Block 9, in the Town of Dyer,
recorded in Miscellaneous Record "A", page 251 in Lake County, Indiana. Also, that part
of the fractional Southwest Quarter of Section 12, Township 35 North, Range 10 West of
the Second Principal Meridian, described as beginning at the intersection of the Indiana-
Illinois State line and the South line of the Michigan Central Railroad (J. and N.1. Railroad);
thence East along the South line of the right-of-way 334.8 feet to the Northwest corner of
Lot 6 in said Block 9; thence South 336.5 feet along the West line of said Lots 6 to 11, both

1.
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inclusive, and the West line of the North 10.0 feet of Lot 12 of said Block to the North line
of the E.J. and E. Railway; thence West 336.5 feet along the North line of said E.J. and E.
right-of-way to the Indiana-Illinois State line; thence North 336.5 feet along said State line
to the place of beginning, in the Town of Dyer, in Lake County, Indiana, except the South
160.25 feet by parallel lines thereof.

P.LN. 14.7-28
14-43-9
14-7-26
14-43-6
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 ASSIGNMENT OF LEASES AND RENTS

 EXHIBITB

 NAMEOFLESSEE ~ DATEOFLEASE  TERM OF LEASE

Document 1S
NOT OFFICIAL'

Tlus Document is the property of
: the Lake County Recorder'
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