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paid earlier, due and pay
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ith the full debt, if not
Security Instrument

secures to Lender: (a) the cpayment of the debt evidenced by the Note, with intcrest. and ali rencwals, extensions and
modifications of the Note; (b) the pay of all ¢ ith int dvanced paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For ﬂtl gurpose, Borrower docs hereby mortgage, grant and convey to Lander the following described prdperty
located in ..........% axel.. I T BT B B P S ... County, Indiana:

Lot 37, Southtown an (the Towvn of Highland{ Lake County, Indiana, as

shown in Plat Book 40; Page 23, 1n Lake County, Indiana.
which has the address of ..o 025 d a8 LB i , e JBig0LEDG ey

{Street) ’ [Cityl
Indiana ......... 46322 ..o (*‘Property Address”’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

% grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
| and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

-2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum:(*‘Funds'’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Items.'" Lender may, at any time, collect and hold Funds in.an amount not to exceed the: maximum -
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real:
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (**RESPA"'), unless =
another law that applies to the Funds sets a lesser amount: If so, Lender may, at any time, collect and hold: Funds in an.
~ amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of currcnt dau and

rcasonablc estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. :
* The Funds shall be held in an msmutmn whose deposits are insured by a federal agency, mstrumentahty, or cmnty

(mclt\}x‘duégsc Lender, if li B¢ 1 apply-the Funds to:
pay the Escrow Items. rower for hoiding and appiying th analyzing the escrow
account, or verifying the m) mé sleu. e law permits Lender

to make such a chargc. ire dependent real estate
1ax reporting service usec N@’fﬁ\ é ﬁia ig& ,L. - Unless an agreement
is made or applicable lay / ‘(erest to pa:d Lender shall not be required to pay Borre y interest or earnings
on the l‘;unds Borm‘x}v‘er kdmeomwriing hawevdnahg interest shahy by id on (he Funds. Lender shall
give to Borrower, witho e ge;an ougting pf the Funds, showing credits d debits (o th= Funds and the L
for which each debi to thi Funds was%elfé?kﬁgm ﬂxﬁm ty for all sums sccured by this g:crg:ty ‘
lnstmmcm ¢ S ;
i If the Funds held | L:ndere' ‘thean ‘ adtolv' “byapplxcl" 1 'cndcn ]accountloBorrower
for the excess Funds in accordance with (e requirementsiof applicabie law, If the amount of the Funds held by Lender at™
any time s not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the nt necessary ‘o make up the deficiency. E all make up the deficiency in
no more than twelve monthly paymenis, i Lender’s sole discretion. : : v AR
- Upon payment ip full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the lime 0f acquisition or sale as » credit against the sums
secured by this Security Instrument, T
: ‘3. Application of Payments. Unless applicableJ&i¥ providss otherw:sc, all paymcnts received by Lender under:
paragraphs 1 and 2 shall be applied: first, to any prepayinent chargesi@ie under the Note; second, (o 2mounts payable under

paragraph 2; third, to interest due; fourth, to princijisizdues-and iashGic any late charges duc ufider the Note. -

w7 4,7 Charges; Li Borrower shall pay alidaxes, assessmeilis;-charges, fines 2nd in ns attributable to the: l
... .Property which may atta ~over this S&cunt) Insinuimciis, and leaschold payments or nts, if any. Borrower

shall pay these obligatio ' wrov:ded in“paragraph 2,.OF if 'not paid in that rower shall pay them= =&

on time directly to the p wuent. Borrower<ghall proniptty furnish to Len f amounts to be paid .

undgr this paragraph. If ¥ se payments directiv - Rarrower chall 4l er mmp(s cvidencing

the payments.

= Borrower shall promptly dlscharge any lien which has pnonty over this Security Instrument unlcss Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to.
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien ‘which.
may attain priority over this Security Instrument, Lender may give Borrower a notice |dentxfymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

. 8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term **extended coverage’* and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the-insurance shall be chosen by Borrower subject to.
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is authorized to collect and annlv the nroceede at its ontion, either to rectaration or repa" of the Prowny

or to the sums secured sstrument, whether or not then d
Unless Lender a Duc ity mt}ﬂ? C rincipal shall not extend
or postpone the due date 1ty payments referred to in paragraphs 1 and 2 os mount of such payments.
11. Borrower ased’ m ivBr:| Exte the time for payment or
maodification of amortiz: t ,utsNe ymgﬁymm édiby Le any successor in interest
of Borrower shall not opcraie 1/ Eledse Wipdiatility,of fe Guigs @ T@WEr ‘s successors in interest. Lender

shall not be required to commence progeedipgs agains{ any succe in integest gr refuse to =xtend time for payment or
otherwise modify amortization of the s@ﬁiﬂ%ﬁﬁyﬁ%ﬁb} ﬁﬁﬂ!l’tgfﬁ son of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowcr's cove and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrumentonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and.any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to.ihe terms of this Security Insirument or the Note without that Borrower's
consent.

13. Loan Charg If the loan secured by this\Secunly fostrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the;inicrest or oticr{oan charges collected or 16 be collected in connection
with the loan exceed the rtted limits, then: (a) sny/such-loan chafge shall be reduced by it ount necessary to reduce

the charge to the permit it; and (b) any sumgalready-coliected from Borrower whicl ded permitted limits will
be refunded to Borrower ay choose to make this'refiind byiredicing the principal er the Note or by making
a direct payment to Bor fund reduces principalsghelrediction will be if rtial prepayment without
any prepayment charge

14, Notices. o I given by delivering it or

by mailing it by first class maii unless appiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option,

require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any g'cmcdics permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued st any time prior to the carlier of: (a) § days

(or such other period

as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender

all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Instrument, including,

but not limited to,
‘require to assure that the lien of this Security Instrument,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
Lender's rights in the Property and Borrower's obligation to pay
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reinstate after acceleration and the right to assert in the foreclosure
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of all sums secured by this Securit
by judicial proceeding. Lender sha!
this paragraph 21, including, but not limited to, reasonable attorneys’
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23. Waiver of Valuation and

22. Release.

y Instrument without further demand and may foreclose this Security Instrument
1l be entitled to collect all expenses incurred in pursuing the remedies provided in

fees and costs of title evidence.

il release this Security

Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

(O Adjustable Rate Rider [ condominium Rider O] 1—4 Family Rider
[ Graduated Payment Rider [CJ Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider

O other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. _

Witnesses:
[ ]
Document 1s
............................ AL e ol AW VT R T ernnnsenennnennes(Seal)
g —Borrower
NOT OFFICIATL! Bo
This Document is the property of
12 sface Bie Criouiotris Weds iy c.x:!
STATE OF ... INDIANAC s A
S&G
COUNTY OF .... - - }
1,... Janice LMadd a ) hereby certify that
CAndrew J. Rudnickas ., L , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. i .h.::S. i .free and voluntary act
is, her, their,
and deed and that .. .“.‘.1'."?. i .executed said instrument for the purposes and uses therein set forth.
¢, she, they
Witness my hand angd_official seal this....... ... day of.... AuQust..............

My Cor;hisgiqn_ Expi}c{;'; January 13, 1998 k -
Resident. of Lake County, IN el XK.

-

This instrument was prepared by...Karen L. Dalton, as Secretary of

-----------------------------------------------------

urn Griffith Federal Savings & Loan Association
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