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THIS MORTGAGE ("S«
BORIS TRAJCESKI an

("Borrower"). This Security [

MO

which is organized and existir
addressis 2851 cCharle

8ixty Three Thousa

no/100
This debt is evidenced by
monthly payments, with the fi
This Security Instrument secu
extensions and modifications
security of this Security Inst
Instrument and the Note. F
described property located in
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or
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ase No. ——
MORTGAGE I 151-4849928
Loan $10017011
Document is
o MEDRRICERR " e
This Document is the property of
the Lake County Recorder!
ument is given to
GAGE ©LUs, INC.
inder the laws the state of Indiana R mdwhos;
ix, s.E., Grand Rapids, ! 49546

nder”). Borrower owes Lender the principal sum of
Seven Hundred and

----------------------------- Dollars (U.S. § 3,700.00 )
ver's note dated the sinic date as@this Security Instrument ("Nots"), which provides for
20t, if not paid earlier, 4% and payableen Septembe: 25

erest, and all renewals,
graph 6 to protect the
its under this Security
Lender the following

County, Indiana:

*: (a) the repaymeént of the debt ¢vicenced by the N
~at of all other sums, with' interest, advan

he performance of.-Borrower’s coven
rower does‘hereby mortgage,

{
-

}I

Lot 155, Englehart’s Country Club Manor, as shown in Plat Book 24, page 75,
in the Office of the Recorder of Lake County, Indiana.

which has the address of
Indiana 46410

QAR(IN) 9103)

Item # 15-161-5
825 W. 618T AVENUE, MERRILLVILLE

[Zip Code] ("Property Address”);

{Street, City],
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats, rights,

 appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referved to in this Secunty Instrument as the *‘Property. "’

r o BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to mongngo.
: grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
{ o andwill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

‘ 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcnpal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
|
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly puymeot.
; ~ together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
] assessments lev:ed or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
i : jpremiums for mswanco required by paragraph 4. ,

. Each mon_thly installn (b

- by Lender, plus an amount

full annual amount for ea

. become delinquent. Lende
» 'delmquent ‘

8s reasonlbly estimated -
estimatod amounts, 'I'he
2 before an item would
c) before they become

\w’ DR Mjus vuv'!wvl‘u
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b This Document is the property of

i lf at any: ‘time the totz! ofthe pay G‘ﬂﬁﬁf}”mmeﬁ (¢), toge
,payments for such items P ole to Lender pnor to the due dates of such items, exceeds by more t

~with the future monthly

| one-sixth the estimated
- amount of payments requircd o pay such items when due, and if payments on the Note are cusren!, then Lender shall either
. refund the excess over one-sixth of \mated payments or eredit the excess over one-sixth of the estimated payments to
5 'subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or () is insufficient to pay the iter when due, then Borrower shall pay 19 Lender any amount necessary to make up the
v _,?;;4deﬁciedcy onm beforethe ¢ the item becomes due, l £ T o
' As used m this Secur Instrument, **Sgeretary” means the Secretary of Housing and Urban Dovelopment or his or her

' designes. In any year in v

shall also include either: (i
" (i) & monthly charge inste.
- 'monthly installment of the

. insurance premium with Le

* . or if this Security Instrunm

one-half percent of the outs

: “1f Borro'\%ver tenders 4

" be credited with the balanc:

‘h the Lesder must pay & inortgage insuiauce premiua to the Secret
1 installment of the annual mortgage jrsurance premium to be paid by
»f 8 mortgage insurance preshiedifsiis Security Instrument is !

xigage insurance premiumichail be in an’emount sufficient fo aconmuls

sae month priot to thei@ate thiehilFanntZirmortgage insurance pr
v the Secretary, each-monthly/charge shall be in an
! balance duz'oniths Note,

ent of all sums sacured by this
o

-

, each monthly payment
nder to the Secretary, or
J by the Secretary, Each
the full annual mortgage
1is due to the Secretary,
equal to one-twelfth of

BorroWer '8 account'shall g
3age insurance premium

~installment that Lender has not become obhgated to pay ¥ to the éecretary, and Lender shall promptly refund any excess funds to

credxted with any balance remaining for all installments for items (a), (b), and (c).

3 Apphcatlon of Payments, All payments under paragraphs 1 and 2 shall be apphed by Lender as follows

" Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower s account shall be

i
i

. Fxrst to the mortgage msurance premum to be pmd by Lender to the Secretary o to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second to any taxes, special assessments, leasehold payments or ground rents, and fire, ﬂood and other hazard insurance

premiums, ums, as reqmred

Third, to interest due under the Note;
Fourth to amortization of the principal of the Note;
Fxfth. to late charges due under the Note.
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4 Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erectod, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with cempames approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediato notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to- Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair

_ of the damaged Property. Any apphcatlon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Secunty Instmment shall be pald to the
enuty legally enutled thereto. : ‘

In the event of forec i irument Or oiner irapsier of 1 y that extmgulshes the
indebtednes,all right, it ook ROCHRINCIIEAS: (- puchaser,

s, Occupancy. Pre I N@TB@EQEOICM s Loan Application;

- Leaseholds. Borrower sha uf tabl and use the as Borrower’s principal sesi within sixty days after

the execution of this Security I Qumsn ef:!a& acipal residence for at least

- one year after the date of o acy, unleeliee m@&mtyﬂlmeﬂu causs o> bardship for Borrower,
* - or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially chinge the Property or allow
L the Property to deteriorate, rcasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or
. abandoned or ;he loan is in default. Lendér may tak easonablo gction to protect and preserve such vacant or abandoned
Property. Somwer shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or {ailed to provide Lender with any material information) in connection with the loan
-evidenced by the Note, including, but not Jimited to, representations concerning Borrower’s occupancy of the Property as a
* pringipal residence. If this Security Instrument is on & laasehold, Borrower shall comply with the provisions of the lease. If
» Bormwet ecqu:res fee title 1o the Propesty, the leasehold and fee title shail not be merged unless Lender agrees to the merger in

6. Charges to Borro » and Protection of Lengers Rights i Property. Borrower :ha!l pay all govermnentel or
‘ mumcnpn! charges, fines & sasitions that are notSneluded=in=paragiaph 2. Borrower ehall 1 ese obligations on time
directly to the entity which the pavment, If faikireito pay wonld adversely affect ¥.cnde st in the Property, upon

£ 1ender 5 wqueet Borrowcr Hy furnish to Lenderweceipts evidencing these pay e
s If Bomwer falls ton b tha naumente vamiired hv narao h nn my other covemts
and agreements contained in this Security [nstrument, or there s a legal proceeding (I wntly affect Lender's rights

= in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Tlaws or re regulanons). then Lender may do
: and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. mcludmg payment of
bio ktaxes. hnzard insurance and other items mentxened in paragraph 2. .

Any amounts dxsbursed by Lender under this paragraph shall become an additional debt of Borrower und be secured by
this Security Instrument. These amounts shall bear interest from the date of dxsbursement. at the Note rate, and at the option of
' Lender. shall be immediately due and payable, : »
: ‘ i ‘ )
U 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which gre
@OAMIN) @103 ) Page 8 0l 8 e O
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referred to in puraguph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

e Ao, Pl P, s

8. Fees. Lender may collect fees and charges authorized by the Secretary.
1 9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
! on the due date of the next monthly payment, or
; (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrumeat if:

(i) All or pm of the Property, or 3 heneficial interest in & trust owning al!l or nart of the Propcny’ is sold or
otherwise trans ondescent) by the Borro
i (i) The Prope ot ocumentmgs i cipal residence, or the
i, purchaser or gr the Property but his or her credit d in accordance with the
requirements of pr é AL' ‘

() No Waiver. If circs ZEMMM&&MS@& X&4 IS iiRdediak payrocnt in full, but Lender does
not require such paynenis, Lendqgﬂeas]ggﬂqe‘@ﬁ@%yik%ﬂe};eqmt eve '

(d) Regulations of [UD Secretary. In many circumstances regulations issued by the Secrotary wiil limit Lender's
rights in the case of payment defaults to require immediate payment in full and forsclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if dot permitted by regulations of the Secrelary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immedinte payment in full of all sums secured by this Security
Instrument. A wrilten statemeni of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument gnd/{bie:Note secured thereby, shall be decmed conclusive proof of
such ineligibility, Notwithstanding the foregoing, Utiv-optias tisy not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure te;ténit a mortgags-insurance premium o the Secretary.

10. Reinstatement. B fhas o right to be reinatated-1f Lender-has required imux /ment in full because of
Borrower's failure to pay & e under the Note or.this Secufity Instrument. Th 28 even after foreclosure
proceedings are instituted, > Secnyrity Instrivment, Bosrower shall tender all amounts required to
bring Borrower’s account « to the“extent they are obligations of his Security Instrument,

foreclosure costs and reascaable and cusiomar ¥ AUGIICYs 105 anG CAPCUsCS pIopclly associated with the fomlosm
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of paymeat or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

e
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

Jjurisdiction in which the Property is loca

conflicts with applicable lat
given effect without the co
to be severable.

15. Borrower’s Copy

rovisions

" Document 1s

oA fon ok bt i o sy

ted. In the event that any provision or clause of this Security Instrument or the Note

r the Note which can be
wd the Note are declared

16. Assignment of Reni<. Bolrkbt Q&:ﬁl&&ﬂ%ﬁﬁhﬁ RERB ST LR 1o rcnts and reveaues of the

Property. Borrower authoriz

Property to pay the rents to
any covenant or agreement
as trustee for the benefit ¢
assignment for additional se

If Lender gives notice
benefit of Lender only, to t
receive all of the reats of
Lender’s agent on Lender's

Borrower has not execuil

Lender from exercising its 1

Lender shall not be re
to Borrower. However, Le
rents shall not cure or wai
Property shall terminate wh

-ender or Endef sageets(Ocaliestthe Featoad dvemiss and herc
snder or Lender’s agents. However, prior to Lender’s notice to Borrow
the Security Instrument, Borrower shall collect and receive !l rents ar

Lender and Borrowes. This assignment of rents constitutes.an absol
rity o

breach to Borrower: (a) 4!l rents received by Borrower shall be held
\pplied to the sums secured by the Sccurity Instrument; (b) Lender shs
Propc (c) each tenant of the P y shall pay all reats du

itten demand to the tenant.

any prior assignment of $s tents and ligs not and will not perfor
ts under this paragraph 19.

sater upon, take control sformzintain: the Property !
ficially appointed’reeciver. imay do-so at any *i
¢ invalidate arfylgchicr \tight>or remedy of I

e Cansrmis

wr Tomnbompsmansad on coms ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

directs each tenant of the
of Borrower’s breach of

revenues of the Property

assignment and not an

Borrower as trustee for
se entitled to collect and
nd unpaid to Lender or

uiy act that would prevent

- giving notice of breach
ach. Any application of
ignment of rents of the

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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" 20, Riders o this B Lo s e ondod togeher with this |

_} Security Instrument, the co ipplement the covenants - -
- and agreements of this Sect mﬁmﬁk E R RN

[Check applicable box(es)]

B Condominium Ride; Thls %‘é}c}ew ‘iuﬁ’emp e“@"& Sy mfyj:

Planned Unit Devopidént mda; corder' Rehab 13 tatdon Loan xmer |

. BY SiGNlNG BBLO\ Borrm coepls and agrocs 10 the terms contaiged in (h1: Secuify Insirument and in any rider(s) -

‘.ex&utedhgsommrmdj )rdedwuh i, T iy - S
T o O T i gl (Sel)..

BORIS TRAJCESKI g " Borrower

CAMELLI‘. M. TRAJCEE ST Botrower. T

STA’I‘E OF INDIANA o Lake 0 Countyss: I

Ou thxs 24th dny of August h, 1995 » before me, the undersigned, » Notary Publicin
S and for said County, personally appeared BORIS TRAJCESKI and CAMELLA M. TRAJCESKI [ :

. ' T ¥ , and acknowledged the execution of the foregoing mstrument N
: wWITNESSmy lmndandofﬁcxal seal. i , S i L

5 My Commlsswn Explres' 9- 12 98
County of Residence Lake

 This mstrumeni was prepared by
@O-mum won ‘ ; Page 8 of 6
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FHA Case No.
151-4849928

Loan # 100170112

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 24th day of August

» and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tnut
or Security Deed (‘‘Security Instrument’’) of the same date given by the undersigned (*‘Borrower’’) to secure
Borrower’s Note to

1995

(*‘Lender’") of the sams dat

MORTGAGE PLUS, INC.

ADDITION:

Instrument, Borrow

A. Loan proc

Agreeme
agreemes
shall be
Endorser

B. If the r

discontin
take the
continue
expendex
added to
on demarid

C. If Borro

and com
period of

BY SIGNIN

Rehabilitation Loar

s = A -_-._,:_‘;_ ahen Dhnnnaber Aonntbo 2 ot Q\,”, 2oy Woont s 1 lm u:

,Bo(mmmt 18t

MO EAI IS b

Address)

e Bl cndbedeck & > in the Security

I andég er covenant and ag follows:
This ﬂocument is the property of |
& aro to b edansdd fof they premisdR in sesendange! with the | bilitation Loan

jated August 24, 1995

, between Borrower and Lender, This

s incorporated by reference and made » nart of thxs Security Instrument. No advances

de unless approved by the Secretar:
it underwriter.

bilitation i not properly compl

] at any time oxcept for sirikes or

xessary steps (0 protect the rehs

sting,conl or enter inl0 necessar;

r such protection, exclusive of the

f.Housing and Usban Davelopment or a Direct

d, performed witl onable diligence, or is
ckouts, the lender is vested with full authority to
litation' improvements and property from harm,

cs to complete the rehabilitation. All sums
advances of the principal indebicdness, shall be

» principal indebtedness, and gsciyed by the Security Instrument and b (lue and payable

th interest as set out in the Nate.

to perform any obligetion under tl.g_}_c_an. including the commencement, progress
risions of the Rehabilitation-Loaa:Agreement, and cuch continues for a

(1o loan shall, at te opiion of

Leuder; be in defau!t

ver accepls wnd mg;ms’”io the terms contained in this

/M&mmﬁk (Seal)

Forioa 7 /za,/ 14'4'4-—-/ (Seal)

BORIS TRAJCESKI

-Borrower

(Seal)

CAMELLA M. TRAJCESKI -Borrower

(Seal)

-Borrower

-Borrower

@), 588 w103
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