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This Document is the property of

Borrower ow

: Dollars (U S s
‘%onowe:s note daled the §0ne 10ae 85 this Secunty Instrumen

 ‘,107,9oo:ao o
Note"), WhICh provid“ for o

‘monthly paym#nts,' with the (ull debt, if not paid earlioz{Bi and payshie on - SEPTEMBF 1, 2002 R
o Thls Secumy Instmment secures to 1 ‘ender, (a) the regiy fient of the debtievidenced by the ™ 1 interest, and nll renewds. o
" ‘extensions ‘and ‘modificati Tote; '(b) the payiment of ‘atl, otheér-sums, with iniercs! 1ced under paragraph 7t0
. protest the security of thi ument; and ¥¢)ithe performance of Borrowor's and agreements under this .
. Secusity Ipstrument and th his 'wpose, B Bormwr‘r .Joeq hercby mortg:f g ey to Lender the following
e ‘aescnbedpfoperty located R f ' Cmmty J Indxm "
SEE AT’I‘ACHED RIDER FOR LEGAL DESCRIPTION ‘
: PERHIT 45-146A MRV
LAKE MORTBAGE CO., INC.
. The Intangibles tax on this instrument ig - . o
paid direct to the Intangibles Tax Division
= ie aceordanc* with Ch. 153, Acts, 1957 .
: “OFFICIAL PERMIT STAMP
| : Approved by Intang!b es Tax Dwimn
which has the address of 1712 WINTERGREEN COURT, CROWN POINT o smecty,
46307 _ . ' " Cedh
Indmna 4 mc‘m ("Property Address"); - | R T
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 variations by jurisdiction to constitute a uniform security instrument covering real property.

~ Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

1974 as amended fro ﬁ, ww that applies to the Funds
- sets 8 lesser amount, Hmmﬁm ds,in an y exceed the lesser amount,

- Escrow Items. Lender may not charﬂm Qﬂlﬁ (im annually analyzing the escrow account, or .

. a charge. However, Lender may roquire Borrower to pay a one-time charge for 2n independent rcal estate tax reporting service -

- used by Lender in gonnection widh, this loai,iinlsss applicableslaw provides otheswise, Unless anyag’mcment is made or
. applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
. Borrower and Lender may agrec in writing, however, that intcrest shall be paid on (he Funds. Lender shall give to Borrower, ».

- without charge, an ancual accounting of the Funds, showing credits end debits (o the Funds and the purpose for which each ~ °
- debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. S

~ for the excess Funds in accordance with the requirements of applicabl® law. If the amount of the Funds held by Lender at any
- time is not sufficient (o pay the Escrow Items when due, feaden may so notify Borrower in writing, and, in such cass Borrower
-~ shall pay to Lender the arount necessary to make ip-the deficiency, Borrower shall make v the deficiency in no more than

Funds held by Lender Isc paragraph 21, Lender shati acquireorsell the Property, Le or to the acquisition or sale
- of the Property, shall Funds held by Lendeat the timeof scquisition or sale against the sums secured by
“this Security Instrume . L ApabheY 48 _ S
3. Application ¢ ss applicable law pfovides otherwise, all p oy Lender under paragraphs = -
1 and 2 shall be appli a) 5 payable under paragraph 2;

@ BRHN) w101 “Page2016
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter 8 part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to modgl;e.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh lumted :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, »
~ 2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or pmperty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f)- any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Jtems,*

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 8 lender for a federally
related ‘mortgage loa sttlement Procedures Act of

e
.~ The Funds sh K instrumentality, or eatity -
(includinag' L::dé,t, i? orider ifl BuGh AN mﬁ%x in any eP rgmﬁe%eﬂﬁm sh I’a:l:l)r'u l‘l‘:l;’.:;z. t: ;;y thti

verifying the Escrow [tems, unless Lender pays Borrower mterest on the Funds and applicable law permits Lender to make such

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

twelve monthly payments, at Lender’s sole discretiony : R
.Upon payment. Yof 21 sums secured H¥-this [Secusity fnistrument, Lender shall » ly refund to Borrower any

third, to interest due; fourth, to principal due, and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph .
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. : (%

Borrower shall promptly discharge any lien which has prnonty over this Security Instrument unless Borrower: (a) agrees in?
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lum. o
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the S
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea'to .
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over - s
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one qr, i
more of the actions set forth above within 10 days of the giving of notice. P o ;' - :

D e . Form3016-0/99) ¢




058834 ‘
& Hﬂmd or Property Insurance. Borrower shall keep the improvements now exutmg or hereafier erectod on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
, floods or. ﬂoodmg. for which Lender requirea insurance. This insurance shall be maintained in the smounts and for the periods
3 . that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
: ~ which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may. ot Lender's
optson. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, %

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
sball have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in wntmg, any apphcauou of proceeds to principal shall not extend or

postpone the due date of ount of the payments, If
under paragraph 21 the I NUECH, DOITOWET 3 T1gNL 10eRIlY 1N i proceeds resultmg from
damage to the Property p m ﬁl& 5 y this Secunty Instrument
immediately prior to the :

6. Occupancy, Pres N@m OERI!GI»A&L : \pplication; Leaseholds.
Borrower shall occupy, € Property as Borrpwer 8 pnncapal residence wi lays after the execution of
this Security Instrument Tjazm. p&t]; pmpem.pﬁf nce for at least one year after

the date of occupancy, us! : /..ender i I not be unreasonably withheld, or unless
p i‘ Wt’ﬂf}g’ \
wer's ¢on

extenuating circimstances cxist which are beyond Borro trol. Borrower shall not destroy, damage or impair the
Property. allow the Property to detennrate, or commit wastg on, the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
ks Propertyorotberwxsem ially impair the lien created by this Secarity Instrument ot Lender's security interest. Borrower may
" cure such 8 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's iaieiest in the Property or other material
impairment of the lien created by this Security Instrunient or Lender's security interests Borrower shall also be in default if
Borrower, during the loan application process, gave fmaterially false or inaccuirate information of statcments to Lender (o failed
to provrde Lender with any material iaformation) in coanection with ihedoan evideaced by the Nole, including, but pot limited
to, representations concerning Borrower's occupancy of the Prapeity as a principal residence. If this Security Instrument is on a -
leasehold, Borrower shail comply with all the provisiona \of ik dsass. If Borrower acquires | »rtle to the Property, the
‘Jeaschold and the fee title shinll not merge unless Lendérayiées to the wisrzer in writing. .
* 7. Protection of Lender’s Rights in the Properiv:/if Besrower failso perform the coveng j agreements eontomed in

this Secunty Instrument, (s o Yegal proceedizg that.may-significently affect Lender's n the Property (such as a
proceeding in bankmptc; for condemnation=ap forfittre arto-enforce laws or ¢ then Lender may do and

. pay for whatever is nece 4. the value of iERPmsriRAY Lender’s ishic ty. Lender’s actions may

" include paying any sum lien which has ity over this Securit pearing in ‘court, paying
reasonable attorneys' fee: I gh tion under this paragraph :

7, Lender does'not have to doso. -

" Any amounts disbursed by Lender under this para;,raph 7 shall become addmonal debt of Borrower secured by thxs
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment

- 8. Mortgage Insurance. If Lender requu’ed mortgage insurance as a condition of making the loan secured by this: Secur;ty
Instmment Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equrvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect‘ Lender wnll accept, use and retain these payments as a loss reserve in lieu of mortgage msurance. Loss reserve
_ -DP$ 1272
Form 3016 9/90
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058834
payments may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Leader requires) provided by an insurer npproved by Lender again becomes available and is obtained. Borrower shall pay

| the premiums reqm:ed to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

inmmncc ends in accordance with any written agreement between Borrower and Lender or applicable law, ,
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. I.ender ubau gnvc
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

' ‘condemnation or other takxng of any part of thc Property. or for conveyance in lleu of condemnauon, are hereby uslgned aud

“shall be paid to Lender.
~_ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty lmtrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

- market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this |

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

~ market valuo of the Property immediately bct'ore the taking is less than the umount of the sums secured immediately before the
: takmg, unless Borrow »mvndes the procecds shall

be applxed to the sums '

If the Property is mmlgm ilsto Borre .ndemnor offets to mako an
award or settle a clais e date the notice is given
Lender is authorized & N tﬂm Ewdolo C;TALatw { the Property or to the sum;

secured by this Securit trt
~ Unless Lender gnd 1 @o e 0 erw éx sgrﬁ%g, ‘an Rlﬂgrgypr?cm N mcnpal shall not extend or.
postpone the due date of themonthl er o inparag ¢0ﬂdmdmnge the smouat of such paymeats,

‘11, Borrower Not Released; Forbearance By Lender Not a Wawer. Extension of the time for payment or modification -

“ 7 of amortization of the sums secured by this Security Instriment granted by Lender o any successor in interest of Borrower shall ©
: Mﬂo‘ opmte 10 releass 1 nﬂbilj’ 3w )figiuu Borrgweror Borrawe successorg.aninterest, Lender shall not be ﬁq“il'ﬂd o o

. commence proceedings » Zainst any guccessor in interast or refusé to extend time for payment or otherwise modify amortization ;
- of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's =

successors in interest, Any forbeamnh »Lender in exercising any right or remegdysshall not be 4. waiver of or preclude the

) i axmisocfanyﬂghtm medy.

‘12, Successors and Assig o d; Joint and Several Liakility; Co-si érs. The covenants and agreements of th.xs B

R Sacumy Instrument shall bind and benéfit the successors and assigns of Lendes and Borrower, subject to the provisions of
- pamgraph 17, Borrower's covenants and agreements sheliube doint and several. Any Borrower who co-signs this Security.

Instrument but does nol exacute the Note: (a) is co-sigrihy this Security Instrument only to morizage, grant and convey that .

_ Borrower's interest in th¢ Property under the terms 8 this Securitydasirument; (b) is not persopdlly obligated to pay the sums
secured by this Securit wment; and (c) agreesihntLendérand enyather Borrower may ay extend, modify, forbear or
- . make any accommodat vegard to the terms-of this Sectirity Instrment or the Note at Borrower's consent; = :
; 13. Loan Charg 2 secured by this'Seennity lnstrument is subject (o o 'ts. maximum losn charges,
o and that law is finally that the interesiORyhendiCanThiarges collected ted in connection with the
- Joan exceed the permit ‘») any such loan cRlrge shall be reduced b :ssary to reduce the charge
to the permitted limit; e ef - limits will be refunded to.

Borrower. ‘Lender may choose to make this refund by reducing the pnncxpal owed under the Note or by making a direct
payment to Borrower. If a refund reduoes principal, the redu»tnon w:ll be treated as a pamal prepayment without any

: prepayment charge under the Note.

14, Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by delwenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to ‘the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -

- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, .
15. Governing Law; Severability. This Security. Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prOVlston or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pl‘OVlSlOﬂS of this Security Instrument or the Note which can be
given effect without the conflicting provnslon. To thxs end the pl’OVlSlOﬂS of this Security Instrument and the Note are declared

to be severable.

16 Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument. ors "'”
: . B Form 3016 9/9
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~ OF BEGINNING.

BIDER LEGAL DESCRIPTION

'PART OF LOT 9 IN BRANDONWOOD LAKES TOWNHOMES IN 'I‘HE TOWN OF SCHEREVILLE

AS PER PLAT 'THEREOF, RECORDED IN PLAT BOOK 64 PAGE 36, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA, MORE PARTICULARLY. DESCRIBED. AS

'FOLLOWS: BEGINNING AT A POINT ON THE SOUTH. LINE OF SAID LOT S AND

161,52 FEET EAST OF THE SOUTHWEST CORNER THEREOF, THENCE NORTH 00 -
DEGREES 32 MINUTES 10 SECONDS WEST 115.00 FEET TO THE NORTH LINE OF

SAID LQT 9 T’-n‘vnn X 7.8.Y, .12 nn NMTMATMTINO A" llv\"'mpn e e AL EAST’ 34 00
FEET, THENCE a WE VILINVLEO AN 115 00 FEET o
THENCE SOUTH | ndbms FEET TO POINT -

N OT OF FICIAL!
rop rty of

Tlus Document is the pr:
_the Lake County Recorder!

DPS 048 i




' 058334 ,
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if  beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

- If Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedm
permitted by this Security Instrument without further notice or demand on Borrower, :

- 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to luve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other penod a8
apphcable law fay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender aJl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures ‘any dpfault of _any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not hmued to, reasonable momeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this. Secunty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, . this Security Instrument and the

obligations secured hereby shall remain fully effective as if no-acceleration had occurred. Howeve r, this right to mmstate shall

- notapply in the case of ; e b4
- 19, Sale of Note; THANR @ &S ogether with this Security
Instrument) may be sold > oti  Jniay ‘hange in the entity (known
1 the Lo Servicer”) Nﬁ%"éﬁriﬁmm o, Ther o may be o
or more changes of the I r pnrelated to a sale of the Note. If there is a change ¢ Servicer, Borrower will be
given written notice of U ﬁmﬁmumﬁa&aw PRERRSHEY qatl he notioe will state the name and

address of the new Loan ¢ § vicer mdﬂnge%@ @Wrﬁé@gﬂ-%ﬂe The notico will also contain any other

: mformatxon required by applicable law. ]
20, Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or teleau of any
Hamdous Substances on or in the Propasty. Borrower shall not do, nor allow anyone else to do, anything affecting the

. Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or

‘storage on'the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal

Y mmémn;iw and to m tenance of ihe Froperty,

~Borrower shall prompily give Lender written notice of & investization, ¢/aim, demand, lawsuit or other action by any
guvemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

. of which Borrower has sctual knowiedge. If Borrower learns, ofiis aotified by any governmenta! or regulatory authority, that

any removal or other remediation of any Hazardous Substagceuffesting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with EnvirORrabutai v : ,
~“As used in this parngny 20, "Hazardous Suhsfzices” are thascisubstances deﬁned a5 toxic or hazardous substances by

) Envxmnmenul Law and fullowing substances:-Jgsoline, 'kérosdud: other flammable or petroleum products, toxic
pesﬁcudes and harbxcxdes % ‘nts, material§ coptuining-ashestos-or formaldehyde, - wctive materials. As used in
“thig’ plmgraph 20, *Env Law " ‘means fedesallaws "anddaws of the j Jurisdieti 1@ Property is located that
relata to health, safety or I'protection, ) S e i

NON~UNIFORM ¢ serower and Lander firther covenant and T

- 21. Acceleration; Re: hall give notice to Borrower pridr to acceleration ollowing Borrowersbreach
of any covenant or agreement in this Secunty Instrument (but not prior to acceleration under paragraph 17 unless

i | applicable law provides otherwise). The notice shall specnfy (a) the default; (b) the action required to cure the default;

thhout charge to Borrower.

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
** proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, “Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

- 23, Waiver of Valqgtpn and Apprmsement Borrower waives all right of valuation and appraisement, 3:1"53 ;";;3

@m GR(IN) 9101) - Page B of 6 Tl _Si‘g




24. Riders to thss Secunty Instmment. If one or more riders are executed by Borrower and recorded togetlwr with thxs :
Secunty Instmment' thg covenants and aoreements of each such rider shall be incomoratad inta and chall Md md mpplemt ’

- the covenants and agreem Instn r tmment. P
~[Check applmblo box(es) 0 cume nt lS

- {ucd Adjustable Rate | Condominjum Rider R;dex |
RV A et i

I Crsduned Paym N o
- {X1Balloon Rider - Rate ImprovementRn er neRxder A
Thls D lameendbasighe property of O

the Lake County Recorder'

BY SXGNINQ BEL( ,Borr eru,cpts and agress to the ns an .avenan sontaip mtl Secunty Instmment
,mynda:(s)gxewwdb\ orrow mdrecordedw:tl B O ey A LT T

. Betty s r’ha—LU-
" BETTY L. SIGNORELLI

SR I— (1T
: =Bowawei: -

A
© maRD : : : \,uumy L H

‘“’i‘STATEOmeANA . :
,Ondn day of AUGUS’I‘ fal 19,95 before me, the undersngned aNotnry Publxc m £y

| 'and for said Cpuﬁiy. Mnally appeared -
g ‘”BE‘I‘ Y Im SIGNORELLI BT

~ » , and acknowledged the efecution of the foregoing instrument,
. VWTI‘NESSmyhmdandofﬁcmlscal : : | O A R PR

‘ ;Myﬁommxssxonlixpxms 2- 23-99 Lo IR L
~ County of Residence: Lake - . . Notm?ubﬁv/'VI/
TTlns mstmmentwas prepared by' SUSAN M. BRISTOW :

w i

/1 ZUNICA

l
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THIS BALLOON RIDER is made this

" BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

25TH day of AUGUST

058834

, 1995

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure the

Borrower's Note to

LAKE MORTGAGE COMPANY,

INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1712 wINTEnAnnH“ PRATITVI

The interest
I understand the

takes the Note, the |

the Note is called 1

ADDITION
Borrower and Le
Security Instrume

1. CONDITION:
At the Matu
new Joan (*New ]
interest rate equal
provided in Secti
met, I understand !
Maturity Date, ar
the money to reps

2. CONDITION:!

If I want to «
Maturity Date. T
Security Instrume

ATATLIAT A TAIM FAIPT RIS A s

Document 1s

oo Bebed il M R T adled: -

- PRI SR

Note Hotdre! Lake County Recorder!

| COVFNANTS. T additinm to ‘he covenants md aorasments in t

ot further covenant and feeqas follows L pite an lng ¢ he ¢
or the Note):

RIGHT TG RTFINANCE

7 Date of the Note and $ecurity Instrument (the "Maturity Date”), |
n") wi Maturity Date of SEPTEMBER 2025

) the *New Note Rate" determined in accordance with Section 3 bel
2 and § below are met (the /Conditicnal Refinancing Option”). If f
the Note Holder is undsrie bligation to refinance or modify !
will have to repay tha/Note from my-own resources or fin

G

ional RefinatietapOptionat maturity, cest
se: (1) I must still'b&"the owner #nd o

\ 2

led the "Note Date.*
nder or anyone who
eive payments under

Security Instrument,
ary contained in the

Il be able to obtain a
, and with an

if all the conditions

se conditions are not

Kote, or to extend the

or willing to lend me

nust be met as of the
operty subject to the
anot have more

than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet dus and payable) other than that of the
:11:{ exist; (4) the New Note Rate cannot be more than S percentage points above the Note
© a written request to the Note Holder as provided in Section 5 below.

Secunty Instrument
Rate; and (5) I must

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
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-876 19304).01 Modified Conditional Refinance

VMP MORTGAGE FORMS - (8001621-7291 4
Poge 1ol 2 a7

Form 31%%“.‘,?3.’; 3;82

DPS 539

Rev, 122154




one-half of one percentage point (0.5 %) rounded to the nearest one-eighth of one percentage point (0. 125 %) (the
- "New Note Rate"). The: requnred net yield shall be the applncable net yield in effect on the date and time of day - .
- that the Note Holder receives notice of my election to exerciss the Conditional Refinancing Option. If this
. required pet yield is not :vulable. the Note Holder will dv:termme the New Note Rate by using compamble s
: mformanon : Lo

4. CALCULATINGTHENEW PAYMENT AMOUNT e
' Provided the New Note Rats as calculated in Section 3 above is not greater than 5 percentage pomts above
_ - the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine -
*the amount of the monthly payment that will be sufficient to repay in full (s) the unpaid principal, plus M
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
- ‘Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the . -
term of the New Note at the New Note Rate in equal monthly payments. The result of tlus calculnuon will be the

‘ amount ofmy new principal and intersst payment-every-month-until the New Note is fully pa id.
. L L
5 EXERCISING 704D REDNANTINE 0108 SO
S . The Note K v me at least 60 calendar days n adv g8of the ntolmd;ndvisq?mc of ..
. the principal, ac N@&I‘ f; ﬁ! Maturity Date, The .
. Note Holder als: / e me that I may exercise ¢ ondntlona mam if the conditions in
Section 2 above are nict. Tikbotd Holden syilpravide thm , together with the name, .

title and address of ting the Note Holder mus in ordea >xercise the Conditionsl

. Refinancing Opti If I moetm &3 %ﬁﬁ%@w@ &&emss the Conditional Refinancing
- Qption by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Nots Holder -
will calculate the fixed New Note Rate based upon the Tederal National Mortgage Association’s applicable -
. published | ;equm 104 y;v inefTect ondhe dateand time ofiday notificationusscceived by the Note Holder and: -
‘a8 calculated in Section § bova. 1 will then have 30 cal¢ndar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder. .
will advise me of the new intescst rate (the New Note Rate), new monthly payment amount and s date, time and. = -
‘place at which T must appear to sign any documents required to complete the required refinancing: understand?’if K
-~ the Note Holder will charge me reasonable fees and the costs associated with exercising the refinance option, -

. BY SIONING PELOW, Borrower accepigend Bppeds ¥ the terms and covenants coniained in this Balloon -

e & Stoyn et LU (Seal)
BE‘I"I‘Y LT STG‘JORELLT ' e

=~Borrower -

[Slgn Original Only] el

: - .. | S | Form 3180 Mod. (12/89)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELQPMENT RIDER is made thls 25TH dayof AUGUST .
1995 . and Is Incorporated Into and shall be deemad to amend and supplement the Mortgage, Deed L
 of Trust or Security Deed (the "Security Instrument’) of the same date, given by the underslgned lthe
- *Borrower") to secure Borrower's Note to -

- LAKE MORTGAGE COMPANY, INC.

(the *Lender’) of the same date and covering the Property described in the spcurlty Instrument and
“located at: :
1712 WINTERGREEN COURT, CROWN POINT, INDIANA 46307

{Property Address)

The Propertv Includes. but- ts not limited to, a parcel of Iand lmproved with a dwelllng, tonother wlth |
" other such parcels and certaln common areas and facltltles, as descrlbed in

: THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD e sy o

: {the "Declaration®.-: .
The Property Is a part of a plenned unlt development known as . g T

'BRANDONWOOD LAKES TOWNHOMES

(Name of Planned Unit Development) S
f (the "PUD"). - The Property also Includes Borrower's Interest in the homeowners assoclation or
.. equivalent entity owning or managing the common areas and facilities of the PUD (the 'Owners
ssoclation®) and the uses, benefits and proceeds of Borrower s Interest, , ’

- PUD COVENANTS. In addition to the covenants and agreements made In the SOcurltv lnstrument.‘

e Borrower and Lender further covenant and agree as follows: -

oA D %Bl ' Iom ut(tlger thle' PUD'f :
- Constituent Do tituent _ Document tion; articles o ;
~ Incorporation, t mm ii\tiﬁm. > mer; Association;and .

i) any by~laws tip ver shall promptly pay. e
en dus, all du N‘)@ W‘ﬁﬂfé‘gﬁt& t nts. .
HAZARD | \ANGE.  So long as the Owners Assoclatlon malr. e, with a generally accepted '
Insurance carrler, o Tbﬁ'sd-)'bbnkalqntcysl ;atisfactory to Lender

- and which provides insura perloo. and agelnst the hazards
LLender requires, \nciuding ﬂ’mﬁdihﬂg%gﬂﬁ%’ew f ?L “extended coverage,” then: - R
) Lender walves the Pprovision in Uniform Covenant 2 for the month :ayment to Lender of‘

S !heyeerly premium Instaliments for | 1 Insurance on the Prop

o {i) Borrower's obligation under Uniform Covenant § to | ulntan azar lneurence eoverege on

the Property Is desmed satisfled to the cxtent that the required coverage Is ovided by the Ownerl ’
Assoclation polls A o o ' ‘
* Borrowe slf give Lender prompt notlce of any |apse In required hazard Insurence coverage‘ :

ster or blan:ct policy

: nt of &, distribusion of hazard Insurance jproceeds In lieu of restoration or repalr
following a loss to the Property, or to common areas and facllities of the PLD, any proceeds payable
“to Borrower are hareby assigned and shall be'bald to Lender. Lender shall apply the proceeds to the
i eums sacured by (he Security Instrument, with-any 9xcess paid to Borrower.

* €. PUBLIC LIABILITY INSURANCE. Bepvtwer shall taks such actions as may be reasonable to Insure -

-~

, fthat the Owners sciation maintains=g publie liabllzty insurance policy 2 able in form, amount .
“and extent of cc to Lender. ‘
- D. CONDEM! he proceeds &f any award er claim for s ‘act or consequentlal.
~payable to Borr: rectlon with ‘any tondamhation or othe all or any part of the
-~ Property or th a5 and facliitlés™ of the PU >hveyance in lieu of ;
~condemnation, a B¢ is ‘shall be epplled by PR

Lender to the sums secured by the Security Instrument as’ provlded in. Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lenden
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantlal destructlon by fire or other casualtv or ln the case of a taklng by

- ‘condemnation or eminent domain;
{il) any amendment to any provision of the "Constituent Documents if the provlslon is for the

‘express benefit of Lender;
(iii) termination of professional management and assumption of self—management of the Ownen

Assoclation; or
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

: F. REMEDIES. if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

(Seal) 3 —t,t'h—! e “QMM'LL‘ {Sesl)

Borrowsr BETTY L. SIGNORELLI ) ~ Bomowsr

‘(Seel) ; . (s..n
‘ Borrower Borrower

MULTISTATE PUD RIDER — Single Family ~ Fannle Mse/Fraddis Mac UNIFORM INSTRUMENT Form 3150 p[go DPS 1073




