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'encumbrances Of record.

O TH MORTGAGE “securty In trum t) is gl August 25, 1995
IAMES A AARON and( KeAR"E'Ny strumen Hsevenon g

evidenced by Borrower 2
payments, with the full ¢

whlch has the address of
i (“Property Address” )

TOGETHER WITH all the lmprovements now or hereafter erected on the property. and all easements, ey o
"~ appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
- covered hy this Security Instrument. All of the foregolng Is referred to In this Securtty Instrument as the "Property

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and- has the rightto - -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub]ect to any
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“LOAN NO.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom when due
:&\etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late ghar:eusy g:g under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a
?(eaﬂy taxes and assessments which may attain priority over this Security Instrument as a iien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
s:g. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabla astimatas of axpenditures of future Escrow Itame ar nthanwise In accordance with
applicable law.

The Funds shall be h Bwummiai fede rumentality, or ent
(Incl::#lnsg Lend?r. if LeEg » Inslicution) or in any Federal Home Pc;an £ . K Il apply thltg Funds'ttg
pay the Escrow Items. i g?iﬁ?o s ﬁ\ yihgthe Fi ually analyzing the
escrolw ?-c%gunt, or v?(rify E o\m : es eﬁ%ﬁ%kfe& i Is and ap‘;,)lzlcable law
ermits Lender to make such # ms"‘p : rg]ﬂrﬁﬂ 1e-tima charge for an
ﬁ\dependent real estate tex rapoiting serv ceat}s‘3 %&%ﬂ connéc OW% unles appllcgable law
provides otherwise. Unless anagreemant s rh:‘in cablé taw tetuives 5t to be peid, L.ender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall alve to Borrower, without charae, an annual accounting of the

Funds, showing credits and debits (o the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as add tional securityfor all sums secured bythis Security Instrume:

If the Funds held by Lender exceed the amounts permitted to be h br applicable law, Lender shall account to
Borrower for the excess Funds In aceordance with tha requirements of applicablalaw.if the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so notlfy Borrower in writing,
and, in such case Borrower shall payto Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency In no more than twe!ve monthly payments, ati.enders sole discretion.

Upon payment in full of all sums secured by this Secusityinstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender.sha\lacaulisor sell the Property, Lender, prior to the acquisition
or sale of the Property, shali apply any Funds held bytender at the time of acquisition or sale 4& a credit against the
sums secured by this Security [nstrument.

3. Application of Pa 'nss applicablalaw provides ctherwise, all pavment 3d by Lender under
paragraphs 1 and 2 shall I {Irst, to any prepayment charges.due under the i d, to amounts payable
under paragraph 2; third, 1e; fourth, to principaiduesand last, to any o 8 under the Note.

4. Charges; Liens. | 1y all taxes, assessrrants, charaes, fii 18 attributable to the
Property which may attai S nd rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lencﬁar's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights In the Property in accordance with
paragraph 7.
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LOAN NO.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by%orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. Irt?\a
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ;sayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and

10 the Proner eabdavakd kv

proceeds resulting from ¢! rprior to the acqulisition shafly 8 extent of the sums
SOCUfed by thls Securky I e IV WD LHTO aVuionivig, ¢
6. Occupancy, Pres: .;nmmm an Application;

A’&B‘ =
Leaseholds. B R o8 P i ithi
ater tna xecuion ot .11 INEAL B <1 BAIE 16 QeepyMAE B - 20 oworsprncipal

residence for at least one afor (e date of occupancy, unless Lender otherwise agroos ting, which consent

shall not be unreasonably with Thmﬂlmmmuwtkmgm ard boyond Borrower's control.
Borrower shall not destroy. amage or iethe, Proparty, allow tha Property,to dpteriorate, or commit waste on the
Property. Borrower shall be | default [faAf M%}b@ﬁﬁ%e her civil or criminal, Is begun that in

Lender’s good faith judgment could result in forfelture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security Interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action er proceeding to be dismissed.with a ruling that, in Lander's good falth
determination, precludes forfeiture of the Borrower's (nterest In the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be Indefault if Borrower, during the
loan application process, gave materially f2lse or Inaccurate information or statements.io Lender (or failed to provide
Lender with any materlal Informatlon) In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrowsr's occupancy of the Property as 2 princlpal residence. If this Security Instrument Is
on a leasehold, Borrower shall comp!y with all the provislons of ! se. If Borrower acquires fee title to the Property,
the leasehold and the fee tit/a shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property it Borrawee falls to perform the covenants and agreements

contained in this Securlty Instrument, or there Is a legahproceeding that may significantly efiect Lender's rights in the
Property (such as a proceading in bankruptey, probgte, for condermgation or forfelture or to enforce laws or
regulations), then Lender la and pay for whatever Is necessaniie-protect the valto of operty and Lender's
rights in the Property. Let Nons may Includepaying-any-suniseacured by a fien v 3 priority over this
Security Instrument, appe urt, paying reasenak!s atiornays'tees and enierir operty to make
repairs. Aithough Lender o0 under this paragfapti7,kender does not f

Any amounts dlsburs o[ hie naranrant 2 éhall hanam: //' yrower secured by

this Security Instrument. Unless Borrower and Lender agree 1o other terms of pay . ounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtalned. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the lnspegtlc?x :

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asslgned and shall be pald to Lender. : , -

. Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. [n the event of a partlal taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the

- sums sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market

~ value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial

taking of the Property In which the fair market value of the Property immediately befora the taking Is less than the -
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or notthe sums arethendue, - ., = i : C s

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an aWard or sett'e A Aoty fAr Anmnnnn/ Rareevine falle tn raoanansdita i (:-4—- waritbalon A dday o 1ﬁer the date the ‘
notice Is given, Lender s @ proceeds ration or repair of the

~Property or to the sums o D@Eumwis : N o
.. Unless Lender and E erwise agree in writing, any application of proces sal shall not extend or
otpons e o 1) P GODLIEGER VSRR TR 51 crcro 1 oo

payments, '

. 11. Borrower Not Relea<ed Fbrbestinge By Dsros: Moldwawero Extarision 6t (o for payment or
modification of amortization of the summm:ﬁm&l%agﬁ m,’d by Lender{o any successor in
interest of Borrower shalf notoperate r or Borrower's successors in :
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any

g i 0 T e i

demand made by the original Borrower or Boriower s successorsdninterest, Any forbearance by Lender in exercising |
any right or remedy shall ot be & walver of or preciude the excrclse of any right or remedy. o = -
~7. 42, Successors and Assigns Bound; Joint and Several Liability; Co-sig @ covenants and agreements of

this Security instrument shall bind and kenefit the successors and assigns of Lender and Borrowar, subjecttothe -
provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
co-signs this Security Instrument but doss not executa the Note: (2} fs co-signing this Securlty Instrument only to
‘mortgage, grant and convey that Borrower's Interest in the Propeity under the terms of this Security Instrument; (b) Is
not personally obligated p@' the sums secured by this Sacurity Instrument; and (c) agrees that Lender and.any other
Borrower may agree to extend, modify, forbear or maks-giy accoipmodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent: : ‘ L e

" {3.Loan Charges. Ii thaloan secured by this Se¢urlly-instruniane s subject to a law wiilch sets maximum loan

charges, and that law Is { werpreted so that thelntergst or-otharloan charges collect »be collected In
connection with the loan he permitted limite, than;-(a)-any such loan charoe ¢l ced by the amount
" necessary to reduce the a permitted limity aned (B)-gny'sims already colls yrrower which
exceeded parmitted limit fed to:Borrowerdzendat sy choose to mat y reducingthe -
principal owed under the hg a girectpaymentio-Borrower’If a r ncipal, the reduction
will be treated as a partial prepayment without any prepayment charge under? \ S

" 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by:
malling It by first class malil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, AnY notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

- as provided In this paragraph. ST g E T o
15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the *
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty instrument and the
Note are declared to be severable. '

16. Borrower's Copy. tBorrowe‘r shall be given one conformed copy of the Note and of this Security instrument.

7. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
Interest in 1t is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums ‘

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument, However, this option shall not be exercised by Lender If exerclse hi
federal law as of the date of this Security Instru,m’am.p C o0 2y Lender X exorcha s pron bned by

If Lender exercises this option, Lender shall give Borrower notice of aéceleratlon. The hbtlce shall rovhé a period
of not Jess than 30 days from the date the notlce?s delivered or malled within which Borrower must pa? all sums ?ecujed
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, .

18, Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that '
~ Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
-acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ‘
_ reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleﬁt;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under =~
paragraph 17, ~ R o

19, Sale of Note; ( VS m : e or intet together with this Secur
I(astrumant)t rt’na'{ be s:gl e'tim Mt W m rﬂ&w, ) léltln :tst'\ange inthe engtyyw
nown as the "Loan Se at' cpl ‘ en ecurity instrument. There
et INOMIERICERIL . ot e
~ Servicer, Borrower sep1 yritten notice of the change Jn accordance with pacas above and applicable law.
The notice will state the narno dnied mqamuﬁﬁismmp@ﬁxdm& > which payments should be

made. The notice will a/s ) contaln wet@Mer%wlm(gpame law.

. @0, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
- any Hazardous Substancas on or In'the Property. Borrower shafl not do, nor afow anyone else to do, anything affecting
~the Property that Is in violation of any Envireaimental kaw. The pieceding two.seitences shall not apply to the presence,

. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
" appropriate to normal tesidentlal usasand to maintenance of the Froperty , e ’

~ Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
- “any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
- Environmental Law of which Bo has actual knowledge. I Borrower learns, or Is notified by any governmental or
' regulatory authorlty, thit any removal or other remediation of any Hazardous Substance affacting the Property is
_necessary, Borrower shall promptly take all necessaryvamatial actions in accordance with Environmental Law.

© Asused Inthis parpraph 20, "Hazardous Substances” arsfose substances deflned &5 toxic or hazardous
substances by Environmental Law and the followiif substances=gasoline, kerosene, other lammable or toxic

. petroleum products, to tlcldas and herblcides, voiatiie seivents, materials corit ashestos or formaldehyde, . .
- and radioactive materl ~d in this paragraph 20, “Environmental Law" mear laws and laws ofthe = -
Jurisdiction where the F cated that relai@itonezitisaiety or environr ction.
L NQN-UNlEQRM 01 rower and Lendaistiither covenant ¢ OWS., .o

21. Acceleration; Hemedies. Lender shaii give notice to Borrower prior (o acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

217 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

* cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

..~ result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

- sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

- scceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at ite
- option may require immediate payment in full of all sums secured by this Security Instrument withoutfurther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. '

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this SOcurltK instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part of thls
Security Instrument. [Check appllcable box(es)]

[JAdjustable Rate Rider =~ OCondominium Rider D1 -4 Family Rider
[JGraduated Payment Rider (3 Planned Unit Development Rider [ Biweekly Payment Rider
- OlgalloonRider =~ . DRate lmprovamant Blder s DSecond Home Rlder
Clother(s) [specify} -~ e

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad In thls Securny
~ Instrument and in any rider(s) executed by Borrowar and racorded withit. . .

: Wltnesses

ThlS Document is the property of [T R S
. ; e

,Soci-al, Secufﬁy Numb_@[r,, - SRERG .. Soclal Security Number _

——[Space Below ThisLine For Acknow s dgment

STATEOFINDIANA, S. B ® B R 4 M

~ Onthis 25th dajf g 1993519 me, 116 unde ined. Notary Public In and for sald County,
personallYappeared Al >AMRON d KARI ‘AARoﬁ ‘ B
‘ fo ‘1,and acknc, .edged the b,.wutlon oftl fqregolrié Ins |mant
WITNESS my hand and officlal seal. : o

) My Commlssicn expires 15/99

Notary 3uBio : \Z e County) Resident -

Thlslnstrumem was prep BERT 0. PESKYENTHY
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AP# AARON10087-6 LN#
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th dayof August, 1995 .
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Beed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower’) to
secure Borrower's Noteto  SECURITY FEDERAL BANK, a FSB, A FEDERAL SAVINGS BANK h

the

"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3963 KINGSWAY DRIVE,CROWN POINT,IN 46307
[Property Address)

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described

Document 1s

In (the "Declaratic / N B piq ﬁst@rdwielﬁt! NG

¢ THE FOUR SEASONS,
This Document is the property of

th\eMatrEyetE eelarits !

(the "PUD"). The Property also Includes Borrower’s intérest In the homeowners association or equivalent
entlty owning or 12naging the common areas and facllities of the PUD (the *Owners /.- -oclation) and the
uses, benefits and proceed ToW

PUD COVENANTS.  In"addition to the covenants and agreaments made in'the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.. Tha *Constituent Documents” are the: (i) Declaration; SI) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Assoclation; and (ill) any by-laws or
other rules or regulations of the Owners Assoclation. Borrower shall promptly pay. when due, all dues
and assessments imposed pursuant to the Constititant Biocuments.

B. Hazard Insurance. So long as thg Oiwners Asedclation maintains, with a generally accepted
Insurance carrler, a "‘mastar” or "blanket® pailey insuring tha:Property which s satlsfactory to Lender and
which provides | .6 coverage In thagamounts—tor the: periods, and agx ) rds Lender
requires, includin 1 hazards Includeciwithinths teim "extended coverage

() Lend ha provision In Eniferst-Covenani 2 for the mont t to Lender of the
yearly premium ir hazard insurance/Qif tha Property; and

(i) Borrc undar Uniform Cdvenant 5 to malntali e coverage on the
Property Is deei 1 | by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds In lisu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabllity insurance policy acceptable in form, amount, and extent
of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other takln? of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or In the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents® If the provision Is for the
express benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Assoclation; or

malntalr?:c)i baynt)|11§ o I‘T Wgﬂen?ft iS N Jrance coverage
. oy
:fncé'ﬂﬁ‘t’sbé'hﬁﬁf’é rom the dlite of dis uer en nt at the r ({é o § Lga ym:gtl.efh;;?‘
interest, upon notice ir m ﬁ&ﬁ%ﬁ&iﬁ%&ﬁ% 8{9@ of pay

n rder!
BY SIGNING BELOW, Borr%svlgr Jé?él&? agd%‘&egol&g?e?ms ancf provisions contained in pages 1
and 2 of this PUD Rlider.

=
/g ‘))%v 2 gzt __(Seal)
AMES~ AARON -Borrower

.  _ .

etier) | e ng __(Seal
KAREN AARON -Borrower
X , ___(Seal)
-Borrower
(Seal)
-Borrower
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