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VELLINC A, aweLs 00 NI PR G ATE |
This Document is the property of
7128 BARING PKWY, HAMMOND. INy <
("Borrower”). This Sccuritly Instrument is ngcn to %nﬁé/ m%

. . » . ’
which is organized and cxisting under the laws of THE STATE OF DSLAWARE , and whose
addressis 900 TOWER DRIVE

TROY, MI 48098 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/100
Dollars (U.S. $ 1,000.00 ). Thisdebiis evidvised by Borrower's note dated the same date as this Security
Instrument (*Note”), which provides for montiily payments,iwith the full debt, if not paid earlier, due and payable on
JULY 01, 2025 . This;Security instruisent secures to 1o a) the repayment of the debt
evidenced by the Not werest, and all renewais; exiensiotis and modificati ¢ Note; (b) the payment of all
other sums, with int ced under paragtaph 7. protect the sccu Security Instrument; and (c)
the performance of venants and agreements under this 5 ment and the Note. For this
purpose, Borrower d LY ] d described property located in
CITY OF CEDAR LAKE, LAKE County, Indiana: |
THE NORTH HALF OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 34 NORTH, RANGE 9, WEST OF
THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.
|
)
which has the address ofi 12918 WHITE OAK AVE, CEDAR LAKE [Street,  Clty},
Indiana 46303 ("Propetty Address");
{Zip Code]
INDIANA-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
m.on“m (9212) Form 3018 9/80 H!
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‘TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
- appurtenances, and fixtures now or hereafter a part of the property. All replacements and a:@p shall also be covered

by this Security Instrument. All of the foregoing is referred to in this Security Instrument & AJE ory ﬂg{ 'q %
= BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the i‘h#o
- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
* Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

- encumbrances of record. ' :

-~ 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with . -
- limited variations by jurisdiction to constitute a uniform security instrument covering real property. T

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , -
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -

- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .

- 2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) -
ycarl?: taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
to Lender, in accaordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Fscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

maximum amount a ler f srow account under the

federal Real Estate Set 85 frodh, i . Section 2601 et seq.”
("RESPA"), unless ano af smmmmt If 50, at any time, collect and

! hold Funds in an amow cCogd i ) inds due on the basis of
~.._current data and reason e NW lﬁfﬂﬁh\ s ardance with applicable

law. , e . » ' -
" The Punds shall be he!d in ATIASIABR WHERE ISt BR Shinre@ BYaREderdEy oy, instrumentality, or entity
- (including Lender, if Lenderis such .ﬂi@t}ﬁl@@mﬁe lé{gqf Bank. Lendershall apply the Fundsto ™
. pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
.. escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
. permits Lender to make such o s Hc der n mire Bo ) pay a one-time charge for an
independent real estate tax reporting service used by Lender in conniection with this loan, unless applicable law provides
._otherwise, Unless an agrecment is made or applicablc law requires interest to be paid, Lender s lrnotbcreguired topay
. Borrower any interest or camings on the Funds, Borrower and Lender may ag iting, however, that interest shall -

~_bepaid on the Funds. Lender shall give (0 Borrower, without charge, an annual aceounting of the Funds, showing credits
. and debits to the Funds and the purpose for which cach debit (o the Funds was made. The Funds are pledged as additional -

S security for all sumssecured by (his Sccurity Instrument.

.

- If the Funds held by Lender exceed the amounts permitied o bé held by applicable lav, Lender shall account o'
. - Bortower for the excess Funds in accordance with the requisements of applicable law. If the amount of the Funds held by

Lender at any time is nol sufficient fo pay the Escrow-ftciis wheti due, Lender may so notify Borrower in writing, and, in
.such case Borrower shall poy to Lender the amountiiecessaty (ninake up the deficiency, Bofrower shall make up the

- deficiency inno more than twelve monthly payments it Tender's seleiscretion.

e ‘Uﬁon paymentinf 1 surns secured by thisSecurity-Instrument, Lender shall pic refund to Borrowet any
Funds he

ld by Lender. 1 rwagraph 21, Lender shaitacquireiorsell the Property, ior to the acquisitionor
- sale of the Property, sh: Funds held by ‘Tenet-ai theltitoe of acquisition ctedit against the sums
« ssecured by this Security o N WA LA P o
-3, Application of s annlirable lavw Renvides athamyise.” sived ,byv Lender under . ... |

paragraphs 1 and 2 shall be applied: firsl, (o any prepayment charges due under the Nple; second, to amounts payable -
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, -~

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or gtound rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrowet shall promptly funish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
teceipts evidencing the payments. : ) e , :

- Bortower shall promptly discharge any lien which has priority over this Security Insttument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agteement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject toa
‘lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
 ‘Botrowet shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the Pcnods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrowet subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
!;cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rc(pair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
Bortower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender Te? collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unlos}f l:imd;;t andf‘ herwisc 4 in writi lication of Is to principal shaul‘l not extend c;;
postpone the due date o 1 icrred (0 in paiagiapisd and 3 1ount of the payments.
under paragraph 21 e vited S DGHENBINE EHEhBSa: , in: s and proceads resulting
from damage to the Prc to the acquisition shall pass to Lender tc the ic sums secured by this
Security Instrumentimmcdiately p M’QF TCIAL!

6. Occupancy, Pn ion, Maintenance and Protection of the Property; i r's Loan Application;
Leaseholds. Borrower shall occlipyy estdblish; end vse the Rropenty @ prifcipal residence within sixty days

after the execution of this Sceurity Instrument and-shall contigyc to the Properiy_as Borrower's principal
residence for at least one ycat after mﬁﬁwm,ﬂi%&ﬁ%mﬂ agrees in writing, which cons‘:mt shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowet
shall not destroy, damage or impait the Propcrty, allow the Property to deteriorate ot commit waste on the Property.
Bortower shall be in default if any forfcilure action or procecding; whether civikorcriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure suc lefault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with e muling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with. the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the \Property.as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the peovisions of (k& lease. If Borrower acquises fee title to the Property,

the leaschold and the fee titlc chall not merge unless'Cender agrees to the merger in writi

7. Protection of L *s Riphts in the Property.-1f-Borrower fails to perfori venants and agreements
contained in this Securil went, or there is alegai-pioeeeding that may signific: ¢t Lender's rights in the
Property (such as a proc: nkruptey, probaig, fur condemttion or forfeilu rce laws or regulations),
then Lender may do anc sver 1§ necessafyac broiect the value of d Lendet’s rights in the
Property. Lender's acti payfig-any sums scct fed by a lic arity over this Securit
Instrument, appearing in court, paying reaschable allomeys’ fecs and entering on the Property to make repairs. Althougl

J e -
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided
by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
-maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
q accordance with any written agreement between Borrower and Lender or applicable law. : .
- . 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
_give Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.
‘ 10, Condemnation. The proceeds of any awatd or claim for damages, direct or consequential, in connection with
~-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, ) . ' e R
‘ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
-sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agtee in
* writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
... value of the Property immediately before the taking. Any balance shall be paid to Borrowet. In the event of a partial
 taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or

ey s A SROREI AR . 0. e cotenper e

St - sy

o Wty
nce By Lender Not a

=11, Borrower Not Released; Forbeara alver. Extension of the time for payment or -

" modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
_interest of Borrower shall not ope ) telea y of t! inal Bor Borrower's successors ininterest.

- Lender shall not be required to commence procecdings against any suceessor in ifiterest or refuse to extend time for
o+ puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand :
* - made by the original Eorrower or Borrower's successors in interest. Any forb oy Lender in exercising any right -~ - -
.- or remedy shall not be » waiver of of prcciude the cx creise of any right or remedy. s LAk 2 s
¢ . .-12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of

* this Security Instrument shall bind and ‘benefit the sueeessors and assigns of Lender and Bortower, subject to the

- provisions of paragfaph 17. Borrower's covenants and agteements shall be jointand several. Any Borrower who co-signs

- - this Security Instrument but does not execute the Note: (a)isieo,signing this Security Instrument only to mortgage, grant
- and convey that Borrower's interest in the Propertysunaes the isians of this Security Instniment; (b) is not personally

- obligated to pay the sums secured by this Security-Tastrument; &1u'(c) agrees that Lender and any othet Borrower may
~ - agtree to extend, modify, forbear ar make any accominodations Withwegard to the terms of this Security Instrament or the
" Note without that Borr >onsCRE I B S e
© .13, Loan Charge nan secured by this Seenniy-nsitument is subject (o ch sets maximum loan’ ]
. charges, and that law terpreted so thatilip-Interesfior-other loan char  orto be collected in* = = =
= - connection” with' the'le permitted limitsZhicn:\(&rtany such Joan ef educed by the amount
" necessary to reduce the mitted Tmit, ang (D) any sums atrcady rtower which exceeded
permitted limits will be refunded to Borrowet, Lender may choose (o make this refund by reducing the principal owed

., under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
- partial J)repayment withoutany prepayment charge under the Note. . ‘ ‘ SRR

~ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by -

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

" Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
- first class mail to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any
~notice provided fot in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

- 'provided in this paragraph.

"7 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any ' provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

“which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

‘ } ‘ Form 3016 9/80
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withqut Lcm!cr's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Secutity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secutity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security | | the obligati i hereby shall in fully effective as if no acceleration

had occurred. However, {af i notappiy in the obacccelel graph 17.
19. Sale of Note; C 1 mﬂﬂﬁh]ﬁl fffescst i sether with this Security

Instrument) may be sold e ithout priot notj wer in a change in the entity
(known as the “Loan Set m t !> I ;urity Instrument. There
also may be one or mor gés of'the ervicer unrelated to a sale of the Note. ¥ is a change of the Loan

%‘rviccr, Borrl(l)wcr lel be git ’dFal:lmBMIﬁhﬂiﬂ'Igs ithwwd i ph14 above and app}hcgb;l:ll:dw‘
¢ notice will state the nzine an ss of tha n. iceg and the gddress to which payments shou e.
The notice will also contain any mhcr?ﬁﬁsﬁmmmlc&ﬁﬁ ﬁ&d%ﬁss

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. B hall net do, nor allow > else to do, anything affecting the
Property that is in violation of any Envircnmentail_aw: The preceding two sentencesshall not apply to the presence, use,
or storage on the Property of sma!l quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and to maintenanee of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim; demand, |awsuit or other action by
any governmental or rcgulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. 17 Borrower learns, or is notificd by any governmental or
regulatory authority, thet any remeoval or other icinediation of any Hazardous Substance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaness! eie.thoes substances defined as toxic or hazardous substances
by Envitonmental Law end the following substancess gasoline, kezazene, other flammablc orfoxic petroleum products,
toxic pesticides and herbicides, volatile solventsi-iaterials conaining asbestos or formaldehyde, and radioactive
matcrials. As used in thi xph 20, “Environmaenial Law“mesnsfederal laws and 13- ¢ Jurisdiction where the
Property is located that rc lih, safety or enviropmeniai protection.

NON-UNIFORM C 'S. Borrower and Lender further covenant and o VS:

21. Acceleration; K der shall give notize toBorrower prior ¢ | following Borrower’s
breach of any covenant this'Security Instrument (but not ition under paragraph
17 unless applicable law provides otherwise). The notice shall specify:(a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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_ADJ USTABLE RATE RIDER i ;ssa;;; .

a Xear Treasury Indcx Rate Caps)

. THIS ADJUSTABLE RATE RIDER ismade this 27TH - day of mn S 1995 .' ‘and is
f_:mcorporatcd into and shall be deemed to amend and supplcmcnt the Mortgage, Deed of Trust or Sccumy Deed (the

~ "Security Instrument”) of the same date given by the undcrsngncd (the "Borrower") to secure: Bormwer s Adjustable Rate.
Note (thc "Notc“) lo . NBD MORTGAGE COMPANY, S :

(the "1 .mdcr ")of thesa eb angepwpg%"‘% L &w Sesunty
1zssé WHITE OAK AVE MIQAT 'EQFICIAL'
;jf e ihie Documentls the t ropel’ty Of

' THE NOTE cofialNS PROUEIBRERL REST R’AT‘E?ANb ¢
- THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORRC WER'S INTEREST
-. JGE AT ARY(ONE TIVIE AND TH VAXIMUN A% THE | CRROWER MUST |

VENm "{faddi{ic' (0 the covenants d agrcements imade me"se’euﬁt’y‘ xn's‘tmm t
wa‘coyenanh ﬁlgrew (lollows G e

mu NTHLYPA}Y Enrch‘ﬁ GESh SRS .
ran initial interest rate of Yj‘ f 7.2;0 * %. The Note provides for changes in the
vpayﬂlcnts.asfollows YRS i SEL s el

i) 'ONTHLY PAY\iENT CHANGES

i Themtcmt rate 1 \ ‘angc on the ﬁrst day of 4 ouLy
th month thereafter. | whicl my mten:st tatc cuuld c'zange is call :
“(B)TheIndex -~ L e S : s 5
" Beginning with th ex” is the weckl vctage z
* yield on United States Treasury securities adjustcd to a constant, matunty of 1 year, as made available by the Federal
- Reserve Board. The most rcccnt Indcx ﬁgure available as of the’ datc 45 days beforc each Changc Date is called the
. "Current Index.” k:
- If the Index is no longer avallable, the Note Holder wnll choose a new mdcx whnch is based upon comparable A
__information. The Note Holder will give me notice of this choice.- W ; e
- (C) Calculation of Changes ' : ST
" Before each Change Date, the Notc Holder wnll calculate my new mtcrest tate by add:ng e e
THREE AND 000/1000 - . percentage pomt(s)( il B oo %) to thc Current .
Index. The Note Holder wnll then round thc mult of thJs addition to the nearest one-eighth of one percentage point -
(0.125%). Subject to the hmxts stated in Section 4(D) below, this rounded amount w:ll be my new mtcmt_tate unt:l the

'ncxtChangeDatc ,

MumsTATE ADJUSTABLE RATE RIDER - ARM 5.2 Single Family.
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'4 stthan 5,250

i twelve months, My interesi
. (E)Effective Date o
My new interest rate
ﬂbegmmng on the fnst me
again,
] j(F) Noticg of Chan:
" The Note Holder wil

8 sothe utkand tclephcm

3;"‘ SIGNING BEL

e ’I‘he Note Holdcr wnll then dctcmunc thc amount of the monthly payment that would be sufficwnt to tcpay hel

}. . principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate insubstanti

& - equal payments. The result of this calculation will be the new amount of 'my monthly payment S
. _(D)Limits on Interest Rate Changes -

= Theinterest rate I'am rcqulrcd to pay at the first Change Date wnll not be grcater than

payment before the effectiv:
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Multistate Agreement And Rider -
D Construction/l’ermancnt Loan Program

THlS AGREEMEN’I‘ AND RIDER TO SECURITY INSTRUMENT AND NOTE (the ”Agtccmmt") is made el
_day of JUNE 1995 ,andisincorporated into and shall be deemedto

- this a7em
o ~amend and supplcmem the Note and Mortgage, Deed of Trust of Security Deed (the “Security Instrument”) of the
. same date, given by the undersigned (the “Borrower”) to secure Borrower's Note (the “Note") to NBD.
MORTGAGE COMPANY (the "Lendet”) of the same date and covering thc Propcrty dcscrlbcd in the Secunt ‘

' . lnstrument to which lhlS Agreement isattached.

NOTICE '

Pursuant to the Loan Agrec:ment the Lcnder may make ot contcmplatw makmg |
~advances from time to time securcd by the Propcrty dcscnbed in thc Secunty
L Insttument i i Sl e
Thc Secunty Instmmwt is subject tothe tcrms of a Constructnon Loan Agrccment betwecn the Borrower and thc Biny
. (the “Loan Aareement”) which is incorporated herein by . -

Lendnrda:ed JUNE 27 - . ,19.95
sy the terms of the Loan
: ss), until the end of the

ne to time unpaid at the
erest only commencing
end of_ tllc_c;onstruc ion

. AUGUST 01

3 J ) i -

. periodash

;?:»pcmd% e Thls Document is the property of i i
g 01 19 9% -,

This Agrestrcnit’shall helgleetion liob€ o§ hiay sefogifect on A 96
nder cither (i) files a dcns in an action to -

o (the Yend of the gonstruction period®), unless prior | th cto th
- “foreclose the | urity Instrument, (ii) publishes a notice of foreclosure by advertisemen: hete allowed by law, or
" (iii) extends the end of 1! struelion | v filin * more n affiday ) of record in the publi

~ records where the Security Insirument is recorded stating that this Agreemént temains in cffect and stating thetein'a .

. new end of the construction period, after which this A greement shall no longer be deemed of any force and effect. It :
~ is'understood and agreed. that Lender may unilaterally extend the end sustruct penod on one or mot
"""‘occasmns wul t thejoinder or consent of the Borrower, | EIENE : .

he consiiuclion period is cxtended as hercinabove provided the Borrow et shall bggin making the
i i unless Lender and Borrower

Ifthe end ¢ {
principal and incfest payments required by the Note {ora modified Note, if applicable), 1 !
otherwise agree in writing, which writing shail he i the form of a Security Instrument and Note Modification.
Agreement which shall be recorded in the publicrecords whste the Security Instrument i< recorded priorto theend .
of the construction period, 5 : e
BY SIGNI W, Borrower acceplsiand agtees {o the terms and provi ined in this Agreemeht.
D oarn B A, (Sea)
WILLIAM A, SHELBY ‘ 0’ B Borrowet
\ — (Sea)
NURA V. SHELBY ‘Borrower
(Seal)
Borrower




