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- THIS MORTGAGE
?i,,.:\'.;;;p‘gnzﬂ TAYLOR N m QIEEI ﬁffAfi'
e e Tlus Document is the property of
. the Lake County Recorder' "

(*Borrower"). This {Sc’c;lx lnsxrumem is givento - :
Coors UL B ~ eneTiE MﬁRTGAGv INC.—

'f'which és crganwed and e} ing under tic 5 of S_ISTA’J OF IL NQIS
addressts 191 waa*; t;t_;;f‘-*'enue, erriliville, I 4641

.nder") otroWefﬁbwes ndcr the prmcnpal sum of o

i and 'I‘wex.ve and NO/LOO"-%——”"*“—“ N ot & , g

SR : “ Dollars (U.S. § 46 012.00 = ).

"l‘his éebt is cﬁdenced *‘urmwer s note dated tho satne d.ue % this Security Instrument (" Note"), which provndes fo

“monthly payments, with the full debt, if not paid earlicf due and payuple. on September i, 2025 R

. 'This Security. Instrument- s 10 Lender; (a) the repa¥inent-of the debtevidenced by the N nterest, and all renewals,
- extensions. and. modifical ) the payment of ail oihm sums; ' with interest, advar -agraph 6 to protect the -

$oE

| security of this Security ! (c) the performance of Bomower's coverls ents under this Security -
*Insirument and sho-Not Rosc, - Borrower eI morigage, g rant o Lender the following
i : S LAKE VR Coumy, Indlaﬂa. s

i descrxbcd property locaw

© LOTS 35 AND 36, DLOCK 10, FRANKLIN ADDITION TO THE CITY OF HAMMOND AS SHOWN -
s HIN PLA’I‘L;BQOKA», PAGE 16, IN LAKE COUNTY, . INDIANA ~ ‘ :

'KBY #33-159-35, UNIT 26

which has the address of - 6251 MADISON AVENUE, HAMMOND ~ [Steet,Ciyl,
Indiana 46324 ‘ - {Zip Code] ("Property Address"); ! < e
@AR(IN)(QSOB) FHA Indiana Mortgage » 5/95 AP
VMP MORTGAGE FORMS - (800}621-7291 — e \ @
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e TOGETHER WITH all the improvemcnts now or hercafter ereted on the property. and all easements, rights,
" appurtenanges, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or hereaftera
~part of the propeny All replacements and additions shall also be covered by this Secumy Instrument Al of the foregoing rs ‘
'referred to in this Securuy lnstrument as the *‘Property.” : o

BORROWER CDVENANTS that Borrower is lawfully seised of the estate hcreby eonveycd and has the rlght t0 mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
-and will defend geuerally the title to the Property against all claims and demands, subject to any cncumbrances of record

n, Puyment ol’ I’rinclpal, Intemt and Late Charge. Borrower shall  pay when duc the prmcrpal of, and mtcrest on, the
debt evidenced by the Note and late charges due under the Note. ‘

2. Monthly Payment of Tuxes, Insurancc and cher Charges. Borrower shall include in cach monlhly paymcm.
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments . -

- levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums | for

~insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium fo the

_Secretary of Housing and
“Lender still held the Sect
insurance premium to be

this Security Instrument |
;momhly eharge by lbe Sex

Leoder may. at‘any

“U.S.C. Section 2601 er 4

g amoum that may be requi

J rnnﬂmm%m ir&ge

L NOLQEEICEALL

AT baud Pl? amoun
£s leserve

for Borr & Settlement |
‘and implementing regulations, 24 CFR Part 3500 as they may be :

3 ttc}rtE%cro\hg sm rt%te hioun
decamn wider

1id have been required if

for the annual mortgage =

ge insurance premium if

cretary. Except for the i

called "Escrow Funds.”

to exceed the ruoxrmum o

cedures Act: of 1974 12

:nded from time to time ,

Wer ang

 “("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated dishursements or drsbursements before
; thc Borrower $ paymemsr availzablcinihe accountyimaypnoibe bascdgon aniounts ducgoribe mortgage insurance premium,
S If the amints Beld by 8 for FSCION HENs <Xeeedth: AmOUtS pdrmil cld by RESPA. Lender shall deal
- with'the excess funds as required by RESPA.If the amounts of funds held by Lendcfatany time arc|not sufficient to pay the
Escrow Items when duc, the Bo >quire ! lrortagc or deﬁcrency as

-uder may not Tower (0 .make up the

L permited by RESPA.

ent, If Bor'rower tenders :
maining for all installment -
obligated to pay to the =
. foreclosure sale of the
g for all installments for

© The Escrow Fuads a
- to Lender the full paymen! ¢
items (2), (b), and (c) and any
. Secretary, and Lender sh N
- Property or its acquisitior
Jitems (a), {b). and (c)

vledged as additional security foX#i*sitns, secured by this Security Instr
' such sums, Borrower'sapsauni shaly be credited with the balanc
origage. insurance prewium installmCii-that Lender has not bece
v.refund any exdess funds o BodroWwer. Immediatel:
Inrrower’s accound shat-be-Ciedites with any ba!

- undér paragraems 1 and 2 shall’

3 Application of P i s follows; ™ o e e
, Fu‘st, to the mortgage insurance premxum to be paid by Lender to the Secretary or to the momhly charge by the Secretary
mstead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold paymems or ground rents, and fire, flood and other hazard insurance
premlums as required;

‘Third, to interest due under the Note‘

- Fourth, to amortization of the principal of the Note;

_Fifth, to late chargcs due under the Note.

' |n|r|uiuzm L
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or sybscquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of fore o1 Huauuuwm o1 oiber iransie; of ty that extinguishes the

indebtedness, all right, title D ALIND TE AR BalicieSin 1o i1e purchaser.
S. Occupancy, Pr i N@E B@EEJIGIHAM; I r's Loan Application;

Leascholds, Borrower sh: siablish, and use the Property as Borrower’s rinciﬁx B8 e within sixty days after
the execution of this Security Jristrumaiind HACHARG RS ﬁﬁﬁepﬁ;m%;rr 1's principal residence for at least
one year after the date of octupancy, unlthéCEﬁk@ﬁMﬁ@tRqudpdﬂﬂill cause undue hardship for Borrower,

or unless extenuating circunstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow

the Property to deteriorate, rcasonable wear and icai cxcepied. Lendes.may inspect the Property if the Property is vacant or
abandoned or the loan is in default. ‘Lender may take reasonable ‘action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan app!icatior gave maicrially false or inaccurate

information or statements o Lender (orfailcd to provide Lender with any materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Botrower's occupancy of the Property as a
principal residence. If this Sccurity Insirumeat is on a leasehold, ¢ shall comply with the provisions of the lease. If
Borrower acquires fee title (o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borro and Protection of Lendes’s Rights iu\thic Property. Borrower stiall pay all governmental or

municipal charges, fines a asitions that are not=included-in=paragraph 2. Borrower shali 1ese obligations on time
directly to the entity which he payment. I failureito-pay-would adverscly affect |cnd st in the Property, upon
Lender’s request Borrower ly furnish to Lenderreceipts.evidencing these payn

If Borrower fails to m or tl ' ired t orm any other covenants

and agreements contained in this Secunily instrument, or there is a fegal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or par he P beneficial i i wni ' " the Property, is sold or

otherwise tran % 1se or descent) by the Borrower, @
(i) The Prog e mum&n&:&s as hi cipal residence, or the
purchaser or g 50 Qca l)igro )ﬁyﬁrﬁ cdit has ot b d in accordance with the
requirements ¢ /Nu B @ fl&t!

(c) No Waliver. If cisc ,?EJ&!%«R%WJBEM Mrﬂl}mﬁmeﬁﬁ payment in full, but Lender does

not require such payments, Lendehdoel miweide swightsywit esspeor @eabSequent eve

(d) Regulations of HUD Seerctary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment.defaulls to-sequireimmediatc payment in full and foreclose if not paid. This Security
Instrument does not authorizc acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrewer agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurancc under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immcdiate payment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Instrument;aid theNote secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoingi\itS opiioiifiay not be exercised by Lender when the unavailability

of insurance is solcly due to Lender's failure t6'reniit a mortgageinsurance premium to the Secretary.

10. Reinstatement. | has 2 right to be ‘reinstated if-Leuder has required imm yment in full because of
Borrower's failure to pay s¢ under the Notelorihis-Security” Instrument. Thi es even after foreclosure
proceedings are instituted. > Security Instrufugnd.LBorsower shall tende all amounts required to
bring Borrower’s account to tf fent {1 bligations of his Security Instrument,

foreclosure costs and reasonable and customary attorneys' fees and expenses properly associaied with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatcd In the event that any provnsnon or clause of thxs Security Instrument or the Note

[ ] . 7. SR T——

conflicts with applicable la
given effect without the cc
to be severable.

15. Borrower’s Cop)

16. Assignment of 1

Property. Borrower authoriz

Property to pay the rents
any covenant or agreement
as trustec for the bencfit

assignment for additional s

If Lender gives notic
benefit of Lender only, to
receive all of the rents of
Lender’s agent on Lender’s

Borrower has not exccu

Lender from exercising its

" Document is
INLh o nloree oAl onidls

Lender orglswdF e (Grsellest e e chuepbes and he.

ender or Lender’s agents. However, prior to Lender’s notice to Borroy
the Security Instrument, Borrower shall collect and receive all rents a

Lender and Borrowes, This assignment of rents constitutes an ‘abso
rity only.

" breach to Borrower: (a) all rents received by Borrower shail be held
applied to the sums securcd by the Sccurity Insirument; (b) Lender sh
> Prop 1 (c) each tenant of the Property shall pay all rents d

ritten demand to the tenant.

any prior assignment ofith¢ enis aut/ Kas not and will not perfo:

his under this paragraph 6y

t or the Note which can be
nd the Note are declared

" JPM u&m’l!ss’rgnﬂ&ﬂ P«H%qmmﬁfa he rents and revenues of the

~directs each tenant of the
of Borrower's breach of
revenues of the Property
> assignment and not an

1 Borrower as trustee for
be entitled to collect and
and unpaid to Lender or

any act that would prevent

* upon, take cantrol of or miaintain the Property belc r giving notice of breach
ly appointédireceivermay do’ so at any time each. Any application of
walidate aity(hes et or remed (A signment of rents of the

e Cmmrrmliter Toonponsoranmnt oo samt £

Lender shall not be re
to Borrower. However, 1«
rents shall not cure or wa
Property shall terminate w! d

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forcclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Page 5 of 6
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20, Riders totis sent, R HORBRLAGAS 1y ¢ corded together with this
~ Security Instrument, the c: / ! ider shs 'y nt ghall supplement the covenants
and agreements of this Sec rime, uﬁﬁ W&&W. pp
[Check applicable box(es)] . .
Condominium Rider This Wﬁﬁ ﬁaymcn mier P e"tz’liﬁf«. ~[Specify)
Planned Unit Development Rigthe @mw CCOl'del' AGGREGATE ESCROMW

Instrument and in any rider(s)

é (Seal)

BY SIGNING BELOW, Borrower accepts and agrees to the tcrms ined i
- executed by Borrower and recorded withit. Ap

) Wﬁ S 4 ;2 ! 7 DIREEN 'I‘AYLOR -Borrower
¥ / ’ y ,
J. 4/ , (Seal)
«Borrower
-Borrower -
STATE OF INDIANA, - LAKE County ss:
On this 23rd day of August , 1995 , before me, the undersigned, a Notary Public in
and for said County, personally appeared DARREN TAYLOR and LORETTA TAYLOR HUSBAND AND WIFE
o ~ S
T A"f ‘ - ,and acknowiedged the execution of the foregoing instrument.

WITNESS my hand and official seal.

L.

My Commission Expu'es\ CAPRIL 30 1999 v ;
ARLYNE K. I(JYAL

MY RESIDHNDE IS LAKE COUNTY : Notary Public

This instrument was prepared by: Lynn A. Smith
@D, 4RUN) wsot) Page 8ol 6
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' implementing reguistions, 24 CFR Pan 3500, a5 they may be gmenéed from tims u
e (CRESPAM, ooupt that e cushion of rescive pesm by RES”A for umniicl
- disbursement &Qmmm&m: gaymants aro mmblc iuthn m
- antbe based ¢ mmmrwmmmmpmdw x
Lo RESPA, hender oy ummmquWﬁMA If the amor.:1s #
7 'held by Lend wy tius are net ufficicet T pey ihe Becadd Iems when doe, s
. notify the Bo £ reanire Banmsa pule I_lpl.!-,uhnnsgcudﬁanf 5

Tbc!an \\ iuaddiﬂemmd‘yt‘udlm' re ny

g8Bq & §a ;;;,z‘;;é; 5 ﬁs’;ﬁiu;ﬁa

. shall bo axdi My
-‘»mmmemMMM:wmwwnpwmﬁe

" a foreclosure gale of the Propaty of ks sequixition by Lender, Bormwer's .h-nu
o mummmmmmmmwmmm.m.m( |

mammmuumadomrmmhmmmmnmmm :
BY SIGMNG nn.ow Bmmlwumd nmu lo mamm Mpxowdm umlned lnlh(s
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‘Secyetary, and Lander sball promptly refund any excess funds to Borcower. Inmginedialoly prist o "




