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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easementd™

appurtenances, and fixtures now or heresfter a part of the property. All replacements and additions shall also be covered

by this Security Instrument, All of the foregoing is referred to in this Security Inggryment as the "Property,” ¢

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any

. encumbrances of record, ‘ ‘ N

© o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

. limited variations by jurisdiction to constitute a uniform security instrument covering real property. - “
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due - -
- the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under theNote, -
-~ 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver.by Lender, Borrower shall -
, ~pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: -
- {a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) -
7 Uyearly léasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are calted "Fscrow ltems." Lender may, atany time, collect and hotd Funds in an amountnot -
" to exceed the maximum or Borrower’s 'escrow

v “ . ; f J S b bge ‘\ s
" account under the feders Gq]‘]m 1 9; S am ne to time, 12.USC.
Section 2601 et seq. {"R ess znother law that app lgt() :htlc usnbdsL a mt, If so, Lender may,

~at any time, collect and h 5] me@mg €8s infl [en stimate the amountof
' F““di due on tgxe ‘balsfis g‘ )t dataand fedsoftabl \ate; Mﬁf Buturs] Items or otherwisein =+
‘accordance with applicab! * < i o . : : ‘ U -
" The Punds shall be held in.an xlnlslustlk)o(r{?v \olsrel ent':sxltss atrglngs rgrﬂ)‘/) ?Eﬁ!’raﬂge.. instrumentality, or entity -
- {including Lender, if Lender igsuch anﬁb&_tlﬁﬁkgrﬁp&uﬁ&yrﬂﬁﬂmﬁank Lender chall apply the Fundsto -
"' pay the Hscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Escrow [tems, unless Lender pavs Borrower interest on the 'unds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay & onettime charge for an
independent real estate tax reporting service used by |ender in connection with this loan, unless applicable law provides
otherwise, Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to ™
"~ pay Borrower any interest of garnings on the Funds, Borrower and Lender mey agree in writing, however, thatinterest -
*shall be paid on the Punds. Lender shall give to Borrawer, without cherge, an anaual aceounting of the Funds, showing
- gredits and debits to the ['unds and the purpose for which each debit to the Funds was made, The Funds are pledgedas
dditional security for all sums seeured by this Security Instrime e T L ST
. If the Funds held by |.ender exceed the amounts permitted to be held by applicable law, [.ender shall account to
- Borrower for the excess 1'unds in accordance with the sequiramiénts of applicable law. If the 2mount of the Funds held
‘by Lender at any time is not sufficient to pay the BasrOwligis e hen due, Lender may so notify Borrower in writing,
-gnd, in such case Borrower shall pay to Lender theasibunt necesséeifo make up the deficiency. Borrower shall make
up the deficiency inno m an1 twelve monthly payments, at-Lenger's sole discretior =
Upon payment in fu sums secured by this Sceurity-lastrument, Lender shal! 1y refund to Borrower

b NS bl B Aash kwne bEa

ny Funds held by Lenc Js¢ paragraph 2tiBender \shailSacquire or sell i  Lender, prior to the ..
weaequisition-or sale of-the { apply any Fandsnheid Bittender at the i tion' or sale as’a credit
2 “against the sums secured Tnstroment. ‘ ‘

. 3. Application of | sived by Lender under .
- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ..
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower.
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticesof .
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. : ‘ o
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject -

“'to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, lxhn7der may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7, :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender 8!l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower, If

orrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and cipal shall not extend or

postpone the due date of yr . er ragraph ’ 3 mount of the payments,
If under paragraph 21 t 4ﬂwmﬁ£ri$’g; 0 e policies and proceeds

resulting from damage t eriy pel isiti Rdert t of the sums secured b
this Security Instrument at szﬁmrfl 3 i K ! ~_y
6. Occupancy, Pre stion, Maintenance and Protection of the Property; [in »r's Loan Application;
Lfcascll;‘olds. qurowirz It ,T}hla Qﬁ:mdﬂrtiit_ﬂm&pmgyi 95. al ;ideé\cc within sixty day7
after the execution of this Security u i tthe Properiy as Borrower's principa
residence for at least one year after thggg () %ﬁa‘%@. uﬁwl%\%% gg;%sb agrees in writing, which consent shall
not be unreasonably withhcld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impzi Prog he Pr ' to dete r commit waste on the Property.
Borrower shall be in default if any foriciture action or pracecding, whether civil o eriminal, i3 begun that in Lender'’s
good feith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure suc ult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeittire of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrume ender’s security interest. Borcower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate-information or statements to Lender (or failed to
provide Lender with any material information) in conaection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's aecupancy.of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comptywith all the bravisions of the lease. If Borrower acquires fee title to

the Property, the leaseho d the fee title shall netmerge unless L#nder agrees to the mer 1 writing,

7. Protection of 1 's Rights in the Property. f-Borrower fails to perforn venants and agreements
contained in this Securit sat, or there is glegalproceeding that may signilt ct Lender's rights in the
Property (such as a p kruptcy, probatesfof condemnation « or to enforce laws or
regulations), then Lende say for whatevéfisinecéssary to protect e Property and Lender's
rights in the Property. | hay | ' 1 3 'h has priority over this

Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
psyments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at thp :dption of Lender, if mortgaﬁinsurance coverage (in the amount and for the period thet Lender requires™
Pl’OV.ld by an jnsqrer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage {
insurance ends in accordance with any written sgreement between Borrower and Lender or spplicable law, -

. 9. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, *

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree

“in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of &
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums sscured by this Security
Instrument whether or nc

If the Property is at Pfor m i r toNl 1e condemnor offers to
make an awardlor Zettle damages, rmmm to)l end days after the date the
notice is given, Lender is Ao 8 iR Ogtian, cit oration or repair of the
Property or to the sums ¢ b .|mrstmmmmxd‘!ﬂm e

Unless Lender and Borrov ﬂ“gwyd@ﬁmgwﬁatm;#% C 5 sipal shall not extend or ;
the siont o in_pdragraphs | ndﬁfo. ha i
t e rder! .

postpone the due date ¢ payments referr ze the amount of such
payments. e Lake County Recorder!

11, Borrower Not Reéleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the arigina! Bogrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by thiz Security Instrument by reason of any
demand made by the original Borrower or Borrowen's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prec!ude the excreise of any right or remedy. S

12. Successors and Assigos Round; Joint and Several Liebility; Co-signers. The covenants and agreements
of this Security Instrument shall biad and benefit the successoss and assigns of Lender and Horrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Nove\ (8} 43" c@ signing this Security Instrument only to mortgage,

grant and convey that Borcower's interest in the Paoperty Undershe terms of this Security Instrument; (b) is not
Ecrsonaily obligated to pay the sums secured by thiz Sacurity Intssment; and (c) #grecs that Lender and any other
OffOwWer may agree to e wodify, forbear or-iske any accomirodations with regar e terms of this Security
Instrument or the Note w ¢ Borrower's consent.
13. Loan Charges. secured by thisSeewiiiy fnstriment is subject ich sets maximum loan
charges, and that law is ~ted so that the/igiesest or other loan < d or to be collected in
connection with the loar itted limits, then: (a) h loa reduced by the amount

necessary to reduce the charge o the permitted limit; and (o) any suris already coliecied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest,in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all, sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays al! expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securi tive as if no acceleration

had occurred. However, st : in the ‘ agraph 17,

, 19. Sa;e of Note; ( )8 ,emb] a\mﬁémiﬁtc. i gether with this Security
nstrument) may be solc el ’ytru j : ﬁ o ey Agials in a change in theentity
(known as the "Loan Se: t .Nmn tmnﬁx IAJIN!)» wurity Instrument, There
also may be one or mot n )f.th:di;;m Servicer ungelated to a sale of the Notg, I is a change of the Loan
Servicer, Borrower will be gi ’R}MS EAITKE ERE B I BELaPdiade SR Partihaph 14 2bove and applicable law,

The notice will state the ndmeand ad (LM\G ?W@m to which payments should be made,
The notice will also contuin dny other information required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or 11 Prope 3r shal 10, nor . one else to do, anything affecting
the Property that is in violation of gy avironmental Law, Thepreceding two sentences shall not apply to the presence,
use, or storage on the roperty of small quantities of HHazardous Substances that are generally recognized to be
appropriate to normal residential us d to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, |awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Ilazardous Substance or
Environmental Law of which Bos 1as actual knowledge., [f Dorrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Iazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedisiactions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous SubstanCes™ arednnée substances defined as toxic or hazardous substances
by Environmental Law and.the following substancesigasoline, kérosene, other flammable or toxic petroleum products,

toxic pesticides and he fes, volatile solventsimateriuls- containing asbestos or (o lehyde, and radioactive
materials. As used in thi sph 20, "Environmental Fax—means-federal laws and I 1e jurisdiction where the
Property is located that r 1ith, safety or environmental pyotection.,

NON-UNIFORM € : rrower andJ endesfutthercovenant and VS

21, Acceleration; ender shall giiermofice to Borrow cceleration following
Borrower’s breach of a in this § ' . prior to acceleration

under paragraph 17 uniess appiicabie iaw provides otherwise). The notice shaii speciiy: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

_specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to

" reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
‘or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
piocecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security |nc'rnm-q' It nne or mnrea ridace ara eyecute At Do oo and recorded together
with this Security Instru d_agreements of each suc porated into and shall
amend and supplement t o s il Ilﬁ'x. r(s) were a part of this
Security Instrument. [Che e
Adjustable Rate | N n@EE{IC IAL! y Rider
_| Graduated Paym ) Planned Unit Deyelopment Ride ve Payment Rider
|__| Balloon Rider ‘This mﬁﬁ%%ﬁ!ﬁ&rppe §e. ome Rider
[_1V.A. Rider the LiskerEdawify! Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ‘covenaats contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with
Witnesses: -
/ 2 ol 5 (Seal)
/ M BRAU C. RING -Borrower
7/ /
(Seal)
- -Borrower
(S=al) (Seal)
Rorroware -Borrower
STATE OF INDIANA, LAKE County ss: | :f_vf_-..t -'Q Q/
On this 23 day of AUGUST , 1995 , before me, the unders(gned“um?r

Public in and for said County, personally appeared

WITNESS my hand and official seal.

My Commission Expires:
MY RESIDENCE IS LAKE COUNTY

BRAD C. RING

- f I
-t C e
-

S

S ',~' -
, and acknowledged the execution of the foregoinginstrument, *, -

JUNE 26 1998

This instrument was prepared by: MTCHELLE DUSZA

@-SR(IN)(O 105).01

Pege G of B

Notar}[’ublic MELINDA L. VALENTINE

YO -"R
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