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| MORTGAGE "

,\‘_"‘rms MORTGAGE(‘Secumylnstrument') Isghenon August 25, 1885 -,
sthT LAUERHAN, A Single Per:on, Never Herried

: Borrowerowesl.ender alsumof Eighty Eight Thousand rn ired Dollars and no

Document is th e .00 ). Thisdebtls
evldenced by Borrowe g'notg dated m his ote ) which provides monthly
Payments. with the full debi, if not , 2028 . This Security

Iy Strumem secures tolender: (a) the re ymem ofthed evldenced by the Note, with Intereat, and all renewals,
‘~ modifications of the “nte (b) the payment of all othar sums, with intorest, ad \ced under paragraph 7

under this Security Instrurnent and the Note. For this purpo Borro\ "does hereby mortgege, grant and convey to

kMTOH av us.fr GHLAI , INOIANA 1N EAGLE POINTE CONDOMINIUM,
ERTY REGIME, ABLISHED UNDER DECLARATION RECORDED MAY 3.
NO.. 95424066 Ahu AMENDED:8Y FIRST AMENDMENT 10 THE ' f
DED JULY 20, 1895 ASKOOCUMENT NO. 95040655, AND AS S
: IOOPECODEOBKISCONK, IN THE OFF IOR\Fst/%e RECORDER OF LAKE COUNTY, INDIANA.
Taﬁzruta WITH AN SNOTVIDED 1/12 AWIEREST A% THE COMMON AREAS UNTIL SUCH TIME

.18,

Kt 27 -581-14.

wmchhastheaddressof 9949 BRANTON AVENUE ~ , HIGHLAND

" [8p Code] .

TOGET HER WITH au the Improvements now or hereafter erected onthe p rly. and all eesements S
appurtenances. and fbtures now or hereafter a part of the prom , All repl acemems and additions shall also be -
covered by this Securny Instrument. Al of the: foregolng Ie referred to In this Security lnstrument asthe "Property

BORROWER COVENANT S that Borrower Is lawfully selsed of the estate hereby conveyed and has the rightto '
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of-record. ;
Borrower warrants and will defend generally the title to the Property against all dalms and demande, eub]eot to any R o
enoumbrances of record : i v ‘ ® |
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LOANNO, 5001-2725

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows: ,

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
m grlnclpal of and interest on the debt evid by the Note and any prepayment and late charges cﬁe under the

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver f?;Y Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, urtil the Note is paid in full, a sum ("Funds®) for: (a)
rearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (tg yeary
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
gearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
‘under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
seq. ("RESPA"), unless another law that applies tc the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data a ¥ o 38 in accordance with

applicable law. - o
" Tho Fund shall b NG IIRR Ao o rumentalty,oranty
(including Lender, If Le MT mmﬂﬁ L\ Il apply the Funds to
pay the Escrow Items. 7 ] the Fu Jally analyzing the
escrow account, of ve | the Lscrow {tems, unless Lender pays Borrower interast on s and ap&lea 6 law
8 Lender to make suc an

: "Icharge Baweverhendar mﬂmlgﬂ £ ona-time charge

ndependent real estate tax rgportin wmm.ender n Is loan, uniess applicable law -

- provides otherwise. Urlessan agreemas W&)’l fetaesiftarest to be pald, Lender shall not be -
required to pay Borrov/cr any Interest or eamings on the Funds. Borrower and Lender may agree In wﬂtln?. however,

that interest shall be piald on the Funds, Lender shall oive to Borrower, without charoe an annual accounting of the

_Funds, showing credits and debits to tha Funds and the purpose for which each debit the Funds was made. The
- Funds are pledged as additional security for all sums secured by this Security Instrume Co :

.. i the Funds held by Lender. exceed the amounts permittedto be | :Ib}u ticatle law, Lender shall account to
Borrower for the excess FUnds Inaccordance with the requirements © cable Jaw. If the amount of the Funds held

by Lender at-any time s not sufficient to pay the Escrow Items when due, ‘may 8o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelvaimonthly payments, at Lender’s sole discretion. .

~ Upon payment in{ | of all sums secured by this Security Instrument, Lender shall prompt rafund to Borrower any
Funds held by Lender, If, tinder paragraph 21, Lendershsll acquilze or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held byiLeander &t thazime of acquisition or sale a# a credit against the
sums secured by this Secuity Instrument. :

3, Application of | nte. Unless applicabietiaw provides otharwise, all paymontz xd by Lender under
‘ paragraphs 1 and 2 sh Med: first, to any prepayiment chatges due under tho (Lo d, to amounts payable
».under paragraph 2; thi st duay fourth, toprincipal.dus;and last, to any |tz 3 under the Note. :
Y ‘R;Chahr?(es; Lient § pay all taxes, aasssatients, charges, fines sattributabletothe . ...
Property may at hig Security instrument, and feasenold Wl rents, fany.

Borrower shall pay these obligations In the manner provided In paragraph 2, or If not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of -
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments, :

Borrower shall promptly discharge any lien which has Edomy over this Security instrument unless Borrower: (a) -
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Pr iss to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards Included within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for th:J)erlods that Lender requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain covera?e described above,
Lender may, at Lender's option, obtain.coverage to.protect Lender’s rights in the Property in a ance with

Paragraph AN . . i : o
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 0/90
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have‘:g"e right to hold the policies and renewals. If Lender requires, Borrower shall promptly gl%:gbal;ender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall g:o prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by \

- Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
©ofthe Property damaged, If the restoration or repalr is economically feasible and Lender's sacurity is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
.or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given. , : : - o

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly ’?aymants referred to in paragraphs 1 and 2 or change the amount of the
* payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
} , procegg% rstshx.:msngc fr?r" op "e extent of the sums
- - secun Y this U & 107 10 118 aCqusiDile : ST :
6. Occupancy, Pr Jaf ,ﬂﬁﬁménm oanApplication; -~
Leaseholds. Borrowe Nﬁmwm R idence within sixty days
after the execution of ti 1 n t iu the Pycpeny wwer’s principal

residence for at least o

shall not be unreasonably wi

- Borrower shall not destro
Pro . Borrower shé
Lender's good falth jud
this Security Instrumen
- paragraph 18, by causl
- . determination, preciud;
created by this Securit
loan application proces
Lender with any materl;
representations concet
-ona hold, Borrow
the leasehold and the i

- . 7. Protection of L
, §°"‘a“,};"} in t,gla Security
roperty (such as a procesc
re?‘maﬂons). then Lend ¥
rights in the Property. L
Securlty Instrument, ag Ve
- repalrs, Although Lend oy
- Any amounts disbt Iy orrower secured by ~ -~
this Security Instrumen al ¢ 'ounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate.
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgawg"e insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no llgrr‘»gtar ) required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that or requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Botrrower shall pay the premiums required to
lmaintah;\d mortg‘?vge insurance in effect, or to provide a loss reserve, unti the requirement for mortgage insurance ends
n accordance ‘

rafter t;he date of occupancy, uniess Lender otherwise a((o« iting, which consent
fﬂhmnil)@i(mmmikaglﬁq)gaogxbmmf yond Borrower's control.
mpslr I . me

L N
lamage Mﬁg’é 1o geteriorate, or commit waste on the

aindefa r , r civil or criminal, is begun that in

ient could result In forfeiture of the Property or otherwise materially | air the lien created by

r Lender's security Intorost. Borrower may cure such a defauit and reinstate, as g‘ovlded in
the action.o PrOCEeGH o.be dismissed with & rull Mia, t.end 5°°wfa ; :
‘orfeltura of the Borrowe ' interes! in the Property or other material impairment of the iien
strument or Lender's security Interest. Borrower shall alsobe in default i Borrower, during the
gave maic:lally false or inaccurate information or stuteiments to Lender (or falled to ]
formation) in connection with the loan evidericed by the Note, including, but not limited to,

g Borrower's oceupancy of the Propenty as a principal residence, If this Security Instrument is
E oe titie to the Property,

shall ¢C Jth all the provisions ¢ ase. If Borrower acquire
litle shall not merge unless Lender agrees to the merger in writing.

'er's Rights In the Property.:it Boirowsr falls to perform the coven
strument, or there Is a legel-proceediyhat may significantly #foc
Y In bankruptcy, prebata, for condararation or forfelture o 10 «
and pay for whatgver isnacassery to protect the velue of
ns may incluce gaying any sums-secured by # lion 1

1, paying rezsonable attorneys’ fees and e/itot
under this paraniapti#cLender does no
* this paragraphi 7 shall becom /,'

is and agreements
.ender's rights in the
rce laws or

roperty and Lender’s
8 priority over this .
roperty to make

)

INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0491/3015(9-90)-L

PAGE 3 OF 6

h any written agresment between Borrower and Lender or applicable law.

'FORM 3015 9/90

4



LOANNO, 5001 -2725

: 9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
L give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : ' '

: In the gvent of a total taking of the Property, the proceeds shall be arplled to the sums secured by this Security
; Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less thanthe
amount of the sums secured immediately before the taking, unless Borrower and Lender othe agree inwriting or
unless applicable law otherwise provides, the s shall be applied to the sums secured by this Security -
Instrument whether or not the sums are then due. :

If the Property Is abandoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers to

make an award or sett!o a clalm for damagas, Borrower fals to respond to Lander after the date the
~notice Is given, Lende collgct.and apply the proceeds, at its of oration or repalir of the
Property or to the sur , theh
- Unless Lender an otherwise agree In writing, an S pal shall not extend or
postpone the due dat N%gﬁ alid 2 or ch amount of such
payments. S | : g AT R

11. Borrower No' /¢« - - Jd} Forbdmanca By LantardiefaWpiven ihe time for payment or -

modification of amortizztion of the m ured by this Sec rument bz Lender1o any successor in

interest of Borrower shall ot opera il Wﬁﬁv or Borrower's successors in ,

Interest. Lender shall not be required to commence proceedings agalinst any successor in interc:t or refuse to extend
time for paymant or o'/ crwise modifv amortization of tha gums sectired by thie Securlty Instrumant by reason of any

- demand made by the original Borrower or Borrower s suceesgsors In Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or prec!ude the oxarciseof any right or remedy. ' D

.. 12, Successors snd Assigns Pound; Joint and Several Liability; Co-slonars. Tha covenants and agreements of

- thig Security Instrument shall bind-and banefit the successors and assigns of Lender and Borrowor, subjecttothe - -
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) s co-slgning this Security Instrument only.to
mortgage, grant and corvey the wer's Intercst In the Pro; nder the terms of this Security Instrument; (b) Is
not personally obllgat ' to pay the sums secured by this Security Instrument; and (c) agrees t ' Lender and any other
Borrower may agrea to «xtend, modify, forbear or make ariy.accommodations with regard to tho terms of this Securlty
Instrument or the Nota without that Borrower's conssot

13. Loan Charges. f the loan secured by this'Szcurity Instroment s subject to a law which sets maximum loan

charges, and that law hy Interpreted so that R4 intarestor othstoan charges collectz ) be collected In
~~ connection with the Ic ad tha permitted lirtits; then: (a)-any 8uch loan charge chu/ iced by the amount
.. necessary to reduce t Yo the permitted fimit; and () any stshs already rolloct rrower which
' " “exceeded permitted li fundad to Borrowetrientdsnmay choose to mal )y reducing the '
principal owed under: naking a direct payent la Borrower. If o rof ncipal,the reduction. . .. .. .
wiu m treatw asa pa M * Aanu nranavAant nharsa 1107 i
14, Notices. Any nolice {0 Borrower provided for in thig Security instrumert shali e given by delivering It or by
malling it by first class mall unless applicable law requires use of another method. The not be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any.
notice provided for in this Security Instrument shall be deemed to have been given to %onawor or Lender when given
as provided in this paragraph.. - - L P , A
- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any gc'wlslon or clause of this Security Instrument or the ‘
- Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
-which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the :
Note are declared to be severable. . : ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a

natural person) without Lender’s prior written consent, Lender may, at it option, require immediate payment in full of all
Y

~ sums
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L

24, Riders to this Sec instrument. If one or more riders are executed by Borrower and recorded t
with this Security Instrument, the covenants and agreements of each such rider shall be | into and ghall
amend and supplementthecovanarnsand agreomntcofthisSecumylnstmmmas fthe rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

_[JAdjustabie Rate Rider ‘ _ [Mcondominium Rider D1-4 Famlly Rider

- [l Graduated Payment Rider . [Ptanned Unit Development Rider - []Biweekly Payment Rider -
[ClBalloon Rider o CJRate Improvement Rider [Isecond Home Rider

- Oother(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenam oontalned In thls Swumy VT
instrument and in any rlder(s) executed by Bom:wer and reoorded wnh It ‘ S

‘ Wltnesses

NOT OFFICIAL'

This Document.i the property of

the LakeC tyRecorder' g S """""’ -
STATEOFINDIANA, | N W D counye:
‘Onthls 25 dayof »t 1995 ,before me, the undersigned, » Notary I:llclnundforsald'*i;

[ * pmsmwmyapa edscsrr L AUERMAN, A Single Farson, Never rriudnd
S it RIS LEE . A e
acimwledgedmeaxec and\ .»lng instr ient. '

w:mess myﬁaqd 5 '!fﬂc!al seal.

N‘
TR j s . : N - ~
My Commisslon expires - Notesy Public y chilles ™
06—07-96 o : e L.uunty of Reeiden ot
'Thﬁﬁﬁuwnmuvmmpm T ?uninski £ 4 i
CFirst Nationa! ‘ mingt “ -
Ui!mington. L 6048} tf; |
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secured by this Sec

urity Instrument. However, thig
federal law as of the date of thig Security Instrument.

If Lender exercises this option, Lender shall
of not less than 30 days from the date the notice
by this Security Instrument. If Borrower falls to pay these sums
any remedies permitted by this Security instrument without furt

4

tothe
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option shall not be exercised by Lender if exerclse is prohibited by

ive Borrower notice of acceleration, The notice shall provide a period
delivered or malied within which Borrower must pay all sums secured
ration of this period, Lender may invoke
notice or demand on Borrower. :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or su mdod
er of sale ned In

as applicable law may specify for reinstatement) before sale of the ProperlY pursuant to any pow:

- this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that .

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanqed.'gron e .
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if -

in enforcing this Secur

no acceleration had occurr

paragraph 17.
19. Sale of Note;
~ Instrument) may be sc
(known as the "Loan §
also may be one or m«
Servicer, Borrower wil
The notice will state tt
made. The notice will

20, Hazardous Syt
- any Hazardous Subste
. the Property that is In\
~ use, or storage on the
appropriate to normal
Borrower shall pro
;- any gave orr
Environmental Law of
- regulatory authorlty, tt
necessary, Borrower §
- As used In this par
substances by Enviror

petroleum products, tox

" and radioactive materl
Jurisdiction where the |

" NON-UNIFORM C

= .21, Acceleration;
breach of any covent
17 unless applicable

cun the dﬂ aun; (c) t WAV FIWE IVTW W UV WHYE 1 VIl ST wuie wie llvt:v- Lo d
- default must be cured; and (d) that failure to cu
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
. The notice shall further inform Borrower of the right to reinstate after acceleration and the

sale of the Pro

ooTviCe!

eollat
X Wﬁz rvicer and the : c
address of the new Loan r and the address jo
nﬁ%&%@mr sialuwO
dheprésants, use, disposal, storage, or release of
I not do, nor allow anyone el

ances. Bolawdr stialindt causen
s on or in the Property. Borrower s

<
b8

Lkt il abcadtans™ it

ation of any Environmental Law. The preceding two sentences shall

operty i'qua

identia! uses and to mal
iy ghve Lander written |
Hatory agency or private
ich Borrower /123 actual
any {emoval or other rei

‘arde tances aneral
Inance of tne Property,
Icﬂey clJfa |Inve's;th Icggrg m, de |;:\d.la
arty involving the Property and any Haza
owledge. If Borrowor learns, or is hotified
diation ¢f any Hezardous Substance affe
Iry remeal: 18 Inaccordance with E

raph 20, "Hazardous Substances’ are those substances defined as |
'ntal Law and the following stbetencas: gasoline, kerosene, other fi:
asticides and herbicides;uatatie stxents, materials containing
1sed In this paragraph 20, "Environantal Law" means fecoral !
1y Is located that relatdto health;safaiyor environmente! prox

Yorrower anc Lenaer furiher covanant and ac oo -
Lendar ghall giva noiics fa Besvower pric: (0 ¢

Bf

R N g AP prprenptll SIY | RPROIGAPR ¥ %

re the default on or before ‘!ho' date

n [0 this Securityinstrusient (but rot pr
£ ‘/v

lven te Borrower, by wh
specified in the notico may

rred. However, this right to reinstate shall not apply in the case of acceleration under

ther with this Securty
1a change In the entlty

gty Instrument, There ~~

& change of the Loan
bove and applicable law.
)ayments s| be

0 do, anything affecting

t apply to the presencs,
sononzediobe

sult or other action by -
us Substance or

' any governmental or
ig the Property Is '
ronm Law.

ic or hazardous
mable ortoxic

bestos of formaldehyde,

3 and laws of the
W

foliowing Borrower’s

ion under paragraph -

he action re utl;"od to
')

and

right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
- acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further

demand and may foreclose this Security instrument by judicial ,
in pursuing the remedies provided in this paragraph 21, including, but not limited to,

© expenses Incu

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appralsement. Borrower walves all right valuation and appraisement,

‘:r,

. . .
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ing. Lender shall be entitied to collect all
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. THIS CONDOMINIUM RIDER Is made this  25th  dayof  August, 1995  .andls
~ We%lmrgyn?:ltwlmngeethoamef:jd?m;u emehreuthngM mge'?eeedang:rngecuﬂty

9 *Securlty Instrume same da n by the unde the "Borrower”) to secure
-~ Borrower's Note to First Na 1on Bank of’3 ﬂ fmi%ygton Toiones | i :

(the "Lender') oftho same date and covering the Property descrlbed InmeSecurlty lnetmmemandlocated, .
B e © 9949 BRANTON AVENUE HIGHLAND ,IN 46322 R

[PROPERTY ADDRESS]

‘rhe Pf°f°"¥ tncludes a unn in. together with an_undivided Interest in the common eloments d u' Sl
condcm lumpr' ct kn : -

G e Documentis. o
PRI o e N——
r e "
; shgrehotders. mmkmwymﬂgmf ion and m?u"se‘:
 proceeds and bv 3 of Borrewer slintekoet. C ounty Recorder! o
" CONDQMIN!UM COVENANTS. In addttion to the covenants and areements ade In the Secuggy i

~ Instrument, Borrowar and | -furtt and agroe as follow
i A.:Condominium Obligations. Borrower st o'm all of Borrower's ¢
 Condominium Projact's Constituent Documents, The "Constituant Documents® are

. any other document which-cieates the Condominlum Froject; (/) by iy code ¢
other equivalent documents. Borrower sh promg pay, whon ue Jues and ¢
. pursuant fo the Constituent Documents. :

" B, Hazard| Insurance. Sodlong as tha Owners . __,vlatlon ma ntalns. wnh ] ' R
__Insurance carrler, o "master* or “blanket® policy on the GCondominium Project which Is c-tisfactory to Lender
- 8hd which proviio: Insurance coverage In the-ameiirs; for the periods, and agaln he hazgnds Lender o
requrreg‘ includin > firo and hazards included:wathiittne tatat extended coverage, ¥ ‘

(0. Lenccr walvos the provision inisiform Covenant 2 for the monthly oy \ttoLenderofthe'

yeady premlumi nents for hazard Insttance on the Property; and S
, {ih) Borr Ho2tlon under Urform CavenantBito malintain hez ;e coverageonthe .
Property is dee fed o the extentithst the reaired coverags 3 by the Owners
Assoclatlon polic ‘ : S
& Borrower sh rompt notice of @nytapse In required ha soverage. e
"In the event § lig *'repair followlng a S

Ioss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
- hereby assigned and shall be pald to Lender for application to the sums secured by the Securlty
. Instrument, with any excess pald to Borrower.

E C. Public Liability insurance. Borrower shall take such actlons asma be reasonable to Insure that

* the Owners Assoclation malntalns a publlc llablllty lnsuranoe pdlcy acoepta e in form, amount and extent
. of coverage to Lender.

: D. Condemnatlon The proceeds of any award or claim for damages. dlrect or ooneoquentlal
- payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
- whether of the unit or of the common elements, or for anxaloonveyance in fleu of condemnation, are hereby
“assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the acurity Instrument as prov!ded in Uniform Covenant 10. |

Mumsmo Condomlnlum Rlder—smgle Famil -FNMA FHLMC Unnorm Inotrumom FORM 3140 9/90
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E. Lender's Prior Consent,  Borrower shall not. excapt after notice to Lender and with Lender's
prior written consem, either partition or subdivide the Property or consent to: ,
() the abandonment or termination of the Condominium Project, except for abandonment or
termination required bylawlnthecaseotaubstamlnldestmcﬂonbyﬂrsorothermualtyoﬂnuwmou
taking by condemnation or eminent domain;

) any amendment to anyprovlslonoftheConstituemDocumentalfﬂleprovlslon s forthe

express béneﬂt of Lender. A
(ln) termlnatlon of prdassbnal management and assumption of sen-managemem of the Owners

o mgv any action which would havemeenectofrendenngtnepuwcuablnylnsumoovmge”' ‘
 malntalned by

the Owners Assoclation unacceptable to Lender.

 F. Remedies. If Borrowar does not pay condominium dues and assessments when due. then
Lender may ome additional

. debt dn?’orh' / Ll , STHILIRENI T I WS MUY Hw\ ‘ A" :8% mg X
o - THERn e, am—
- payable, wit )

oY i NQ%@EM@LAM nod npages 1 g

and 2 of this Condor]
i ThlS Document is the property of

the Lake Coun Re order!

ﬁwﬁéﬁ ;

- (SEAL)
-BORROWER

Multistate Condominium Rider—Single F.muy-mm/mmc Uniform lmtrumom " FORM 3140 9/90
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