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FHA MORTGAGE

THIS MORTGAGE ("Sccurity Instrumanl’) is gwcn on

- Tho Mongagor s Brisn H. Schumaun and Karen J, Schumann , busband and ite hoss add
: o 2401 W, 63rd Avenue,Unit 5 g
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o V‘Thil debt jg evidenced by

' Dollars (U.S.$93,609,00). - |
rrower’s note ‘dated the same date as this Secunty Instmment ('Nou' hich provides for monthly -
» if not >arlies yable tember 1, 2025. This Security Instrument secures to -
af tho bt evidenced by the Note, withdintercst, and #!l renews!s, extensions’ and modifications; ®)
18, With interest, advanced under paragraph 6 to protect the security of this Security Instrument; and
‘ower's)covenants and agreements under this Sccurity Instrumeat and the Note. For ﬂslt purpon.,
and convey h ender, followu describe ! propeyty located inLa 5

o8 Adaicon idHobart, Uik No.#h.s per pidt thereor, recorded Pl

o the Office of irgecord(e‘r of Lake Coggty. Indiana,

o ,'Wch ha :h- .ddress of ‘eos W, lSth Place,

. ;.\L;: e L ‘etl
'f‘fﬂobnﬂ S

[Cityl 3| T nlipCode) - ("Property Address");
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_ TOOETHER WITH all the improvements now or. bmme; mcted on the property, and all easements, rights,
Sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter &
part of the property, All replacemonts and additions shall also be covered by this Security Instrument. All of the foregoing is
_referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
" and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidonced by the Nots and late charges dus under the Nots,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and intcrost as set forth in the Noto and any late charges, an installment of any (a) taxes and special assessmonts Joviod
:rl:.:o le;hlo?phnlho Property, (b) leaschold payments or gmund rents on the Property, and () premiums for insurance roquired
y Parsgna

: Each monthly installment for kems (2), () and (c) shalt equat onetwelfth of.¢ 1 ) reasonably estimated by
Lender, p‘\” an amount suffl & §iRs URIRIICO UL D0 0TS Wikl O imounts. The full annual
amount for cach Rem shall b et D CEMVEE TR GoRE. - some delinquent. Londer
shall hold the amounts oolle > pay items (8), (b) and (¢) before they become deling

If at any time the 1 NQT EE\I(G&IAL&; . Nture monthly peyments

for such items payable to Le: dates of such imm. by more than one-sixi.!lis wed amount of payments
roquired to pay such items m& S BARR RIS s b .ﬁmﬂﬁlﬁn er refund the excess over onc-sixth

of the estimated payments or o« ' i Wp MMMu«u payments by Borrower, at the option
of Borrower, If the tolal o opnymnu 35 y Borrower for (.). {b), or (c) s inaufficient to pay the kem when due, then
Borrowee shall pay to Lender any amount neccssary to make up the deficiency on or before the date the f:cm becomes due,

; A. W h ‘hh m / M’ “ay MI’ Ll 8 Wiw SOO’ +J Ve “.in‘ & Vives WﬂO] “ °’ hh“ hﬂ‘ hwl
In any year n which the Lencor must paya morigags insurnce premium (o the Scorstary, each monthly payment shall also include elther:
() sn instaliment of the annus! mortgage insurance premivm to be paid by Lender to the Scoretary, or () « monthly charge instesd of

a mortgage insurance premivm I this Seeusity Instrument [s held by the Secretary. Bach monthly installment of the mortgage insurence
premium shall be in an amount sulficient to accumulate the ull annual mortgage insurance premium with Lendar one month prior to the
date the full anoual mongage Insurence premium s due 1o the Secretary, or i this Security Instrument Is held by the Secretary, each
monthly charge shall be in an amount equal to-onedwellth of one-half percent of the outstanding principal balance due on the Note.

It Borrower tendern (o Lender the full payment of all sumasiazcired by this Security Instrument, Borrower's acoount shall be
credited with the balance renuaining for all installments for iteins \(uj.B) and {c) and any mortgage insurance premium installment that
Lander has not become obligaisd to pay to the Secretary, aad:Lender shall £soinptly refund any excess funds 1o Bosrrower. Immeodiately
peior to a foreclosure sale of the Property or its acquisitiondy Lender, Borrower's acoount shall be crodi th any balance remaining
for all instaliments for kems apd (o)

3. Application of | All payments unde? parageipha Land 2 shall be apylicd * follows: o

FIRST, to the mor premium to be pajd/ByTIENder o the Secpetary ¢ 1 charge by the Secrotary
instead of the monthly mort| njum,

SECOND, to any | pa) B pe 1 other hazard insurance
premiums, as required;

THIRD, to interest due under. the Note;
POQURTH, to amortization of the principal of the Note;
EIFTH, to late charges duec under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may maks proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss directly to Lender,
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insiond of to Borrowor and o Lender jointly, All or any pant of tho insurance proccods may bo applicd by Lender, ot is option, cither
(s) 10 the roduction of the indebtodness undor the Note and this Security Instrument, first to any delinquont amounis applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repsir of the damaged Property, Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such psyments. Any exoess insurance prooeods over an amount required (o pay all outstanding indobiedness under
the Nots and this Security Instrument shall bs paid to the entity legally entitled thereto, i

In the ovent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtodness,
all right, title and interest of Borrower in and to insurance policies in forco shall pass to the purchaser. :

& Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixtydays afier the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year alter the date of occupancy,
unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating elrcumstances. Borrower shall not commlt wests or
destroy, damage or substantially change the Property or allow the Property to deteriorats, reasonable wear and tear exoepted. Lender may
lnspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned Pronerty. Rorrower shall also ba in default if Rorower, during the boan application Prooess, gave

materially false or inaccural of ( provide Let | information) in connection
with the loan evidenoed b) ing, b m scupancy of the Property as
& principal residence. If th trimeat mmmm A s of the lease. If Borrower
soquires foo title to the Pr ke t W N o merger in writing.

6. Charges to ¥ oo 2ud Protection of Lender's Rights [n the Property. ©oosiver «ull pay all governmental or
munioipal charges, fincs and imposi Sakithst ded ot tnctuded sy tions on time directly to the

cutity which Is owed the . It " i ‘-@';’;ﬂ‘m‘“‘ ty, upon Lender's roquest
. poy . v s [ ]
Borrower shall promptly furnish to Lende mﬁ‘m‘&rxﬁﬂgd : ‘ | _
If Borrower fails 1 nake these nayments or the pavments required by Paragrash 2, or fails to pci - rm any other covenants and
agreements contained In this Security Instrument, or thers ina legal proceeding that may significantlyaffest Lender's rights in the )

(suoh as 8 prooeeding in bankrupley, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
noosssary 10 protect the value of the Froperty and Lender's rights In tho Property, including payment of taxcs, hazard insurance and other
2. .

Any smounts disburted by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Socurity lnstrument. These amounts shafbear dnterest from the date of disburscment, at the Note rats, and st the option of Lender, shall
be immodiately due and peyable. R o

7. Condemnatic . The procecds of any award o slsbm/for damages, direst or consequ-ntal, in connoction with any
condemnation or othor taking ol any part of the Property, ot {vr'Sonveyaise in place of condemnation, areTieréby assigned and shall be

peid o Leader 1o the extent of the full amount of the |ndctiedness that femuing unpald under the Noto and this Security Instrument.
Lender shall apply such prc ta the reduction of the indedtedness-under tie Note and this Securisy neat, first to any delinquent
amounts applied in tho or ded in Paragraph 3:-and then-io-prepayment of prinelpal. A tion of the proceeds to the
principal shall not extend o he duo date of the“monthly poyments, which are referred ¢ ph 2, or change the amount
of such payments, Any ex ver an amount requistd ta Fay Kil outstanding ind * the Noto and this Securkty
Instrument shall be paid & entitled thereto, ,

8. ml w“ HIRJ SV Ve BV Ul\.l‘“ AUHIVI A U, Wiv swowu]-

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment dofaults, roquire
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due dato of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thity days,to perform any other obligations contained in this Security
Instrument, .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Sccretary,
require immediate payment in full of all sums secured by this Socurity Instrument if: . '
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(i) All or part of the Property, or a beneficial integest in » trust owning all or past of the Property, is nold or othmvln
transferred (other than by devise or descent) by the Borrower, and

: '(h) The Propcny is not occupied by the purchuer or grantce as hh or her principol midencc, or tho purchuet or mnm
does so occupy the Property, but his or her credit has not been approved In aocordam wi!h thc requimnem of the
Secmgy. ‘ ,

o - '(c) No-Waiver. If circumstances occur that would permit Lendet to requirc immedhtc puymen! ln Ml, but Lemhr doel not
mqui:c such paymcnu. Lcndr.r docs not waive its rights with respect to subsequent events. ;

b'(d) Regulations of HUD Secretaty In many circumstances regulations issued by the Secretary wmumit Lender (] ri;hh.
the case of payment defaults, to require immediate payment in full and foreclose if not paid Thll Socurlty lmtmnmu dou
authoriu aceeleration or foreclosure if not permined by regulations of the Secxeury ,

i ‘(e) MortaaxeNot Inmred. Bormwcr ngm that should this Security Instrument and the Note seoured lhercby not buli;iblo
5., for insurance under the National Housing Act within - five (5) months . from the date hercof, Lender may, at its option

- 'and notwithstanding anything in Paragraph 9, requirc immediate payment in full of all sums mured by this Security Instrument.
L2 oM witten statement of any authorlzed: pgent-of the-Secretary-dated subscquent to onths " “from the date hemf
. doclining to insy yrhent_and the Note securcd thereby, shalld s proof of such incligibility.

o Notwithstanding s ]?ﬂwm%m of imunnee inolely duc
LT to Leaders fail morigage insurance premium to the Secretary, : e
!0. Reinstatement. NQ:I; Q FLEIAQMJ!MM ¥ ’ull becam of Bomw '

”r.n due up proceedings
?ximtm p;}; ::in‘s?s‘::t;;e oc /mmenv frower ﬁw,ﬂ‘%mmu mq\ 3 :crll:;uamwuwo::

“current includmg, tothe extent ilicy are oblizei gy iob@unient, foreclosurc costs and reasonable and -

cusiomary attorney's fecs ar xpenses properly mociated with the foreclosurc proceeding. Upon reinstatement by Borrower, this Security -

2o instrument “and the obligations that it secures shall remain in effect as if Lender had not required immedialc payment in full. However,
.. Lender: is not required to permit re! et i (i) ias fccepted reinstaten sfier the commencement  of foreclosure-
o pmeudk\g; within two years immediatcly‘preceding the commencemen: of# cusicnt foreck v procecding, (1) reinstatement willproclude
L :fbmclnsure on d;ffcrent gn ds in L '-\ture, or (ili) rci atement willadverscly affect the priority of the licn cmted by lhh Secnﬁty
e ll. Bormwer Npt eased; Forbew ice By Lender Not » Waiver. Hxtension of the time of yment of modiﬂcauon of
" wwnimion of the sums secured by (his Seetrity Instrume granted by Lender to any succeasor in interest of Borrower shall not operste .

7 to mlease the lability of the original Bosrowes of Borrowe:'s suceessor in interestc Lender shall not be required to commenoe procoedings
r .o ingainst any successor n intercst or refuse 1o extend time for payment ot otherwisc modify amortization of the sumns secured by this Security

~Instrument by reason of any dcmand made by the original BosaWvr u. Bocrower's successors in interest., forbaunco by Lendcr in
"mhingmy right or remedy shall not be & walver of or preclude the xersie of any right or remedv

" 12, Successors and »¢ Bound; Jolnt and Several Liahility, Ce~‘-igners. The covenants nweemcnu of this Securlty

‘ Imtmmu shall bind and b successorsand aasigngof Lender and Bogrower, subject to the prov paragraph 9.b, Borrower's

- oovenants and agreements | tand neveral, Any Borrower Who co-signs this Sccurity Insir ocs pot execute the Note: -
- .{n) Is co-signing this Secur nly Lo mortgage, wrantsid zoavey that Borrower's it »perty under the terms of
.. this Security Instrument; (b ) ‘uted 1o pay ha! s secured by thie Secu nd (c) agrees that Lender

- and any other Borrower m m | ati thc torma ofthh Security
Mmmeﬂ‘ or the NO{O Wiulvut uial LUITOWOTD & CONSCNN :

= 13, Notices. Any notice to Borrowcr provided for in this Security Instrument shall be givcn by dehvering it or by muilin; [ 3 by nm
class mail unicss applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borfower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Secumy lnstrument uhnﬂ be deemed to'have been given

o Borrower ‘or Lender when given as provided -in this paragraph,

14, Governing Law, Severabmty. This Security Instrument shall be governed by Federal law and the hw of the jurhdioﬁon in which
-the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
- oonflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the pmvuiont of this Secumy Instrument md the Note are declared to be severable,

5. Borrower’s Copy. Bormwer shall be given one conformed oopy of this Secunty lnmumcnt

HUD Mortgage Porm 591
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16. Aslgnment o! Rents, Borrower unconditionally assigns gnd transfers to Lender all tho rents and revenucs of the Property.
Borrowey suthorizes Lender or Lender's agents to collest the rents and revenucs and hereby directs cach tenant of the Property to pay
the rents 1o Lender or Lender's agents, However, prior to Lender's notics to Borrower of Borrower's breach of any covenant or
- In the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the benefi of Lender
p Md Borrower, This mignmom of rents constitutes an sbsolute assignment and not an assignment for additional seourity only,

‘ “If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustée for benefk of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and poceive all of the
rents of the Property; and (c) each tenant of the Propcny shall pay all rcnu due and unpaid to Lender or Lendeu uem on l.mder'l '

written demand to the tenant. . 4

Borrower has not executed any prior auignmem of the rents and has not and wxllnot pcrform tny act that would pment Ltadet
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Pmpcny bcton or ;n« ‘Mngnotiu of breach 1o
Borrower. However, Lender or a judicially appointed recciver may do so at any time thero is s breach. Any application of rents shall not -
~ . oure or waive any default or invalidate. any othgr right or remedy of Lcnder This mignmem of rents of tho Propeny l!unmmimc when

" the dcbt socured by the Ser""‘" Instrument  {s pa id-infull

NON-UNIFORM _CC R B UL LT 3 G Ly LT
17, Foreclosure Proc cquu-es ;mmedxaw payment in full under parag ir may hwokc the powct
* of sale and any other rem

the remedies provided in | oy f 1@ Fﬁ ?ZQMM ln:o:?: ‘L’r’?n.’“.'i?if'm‘“? g

18, Release. Upon payme Tmﬂ@wmmmwef ease this Security Instrument
without charge to Borrowe: o

18, Walver of Valuafion éad Apprthﬁelea&sﬁo@pmmﬂa%mdsm and appheinen,

SN Rideu tothisSecuri nstru' ut, {f one or more riders are executed 'Borrc T Ano ‘Qidﬂ gother with this Security
Instrument, the covenants of each such rider shall be incorporated into snd shall amend rod supplement the covenants and
g a;reemznu of this Security lnstrument a5 ifthe rider(s) were in = part of this Security Instrument. [Check applicable box(es)].

o ’{] Condommium‘ 13 or D B { ] Growing I ity Rider ' IX) Cther Mortgage Rider
[ H’hnnod ﬂnit Development Ri | | Graduated \Payment Rider . :
- | (Speity]

- BY SIGNINO B LC‘ '*urrower accepts and agrepAin t!:e Yer ey .ontaxnad iu this. Secunty vment gnd in any rider(s)
execm by Bormmr anc corded with it. 3 : ) e - e e

(SEAL)

Gl Lifddalaga, et

A A A (SEAL)
Karen J. Sciufaann , Borrower

Borrower

(SEAL)
Borrower
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i . ' . PEE

) snm oa mnmm,

gt

Lake County R

\ on “ﬂi 28th_ d-y of A“E““ 1995, before me, the undersigned, » Nomy Publle ln and for nu;coun:y porsonally
f:ppme:n Brhu l!. Sehumm und Karen J. Schnmann ,hus'bgnd nnd wl!e ' md nknowlodged the xocution o h

‘  Winess my hand and offical scal.
_ Omesa)

mom.m psm ,(Q b,

‘Doris Surowiec . Notary Public .. ... . =

e R
L, WY I BV DU SN TR P

Documentis
NOT OFFICIAL'

This Document is the property of
- the Liake County Recorder! . .

,Minlimment prepared by: Robert G. Jones, Jr.,as Agent for Calumet Sécﬁritiu Corporation, P. 0, Box 208,Schere1jvill$.‘lndhh(_46375.’>
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MORTGAGERIDER

This Rider Is mado this 28 day of August, 1995, and is incorporated into and shall be deomed to smend and supploment mum
Doed of Trust or Sccurity Doed (*Sccurity Instrument®) of the same date given by the undemigned ("Borrower) o ssoure
Bomu::‘mto Calumet Securities Corporation, (*Lender*) of the same date and coveringthe Property described ia the Seourity
Instrument located at:

4503 W. 15th Place
Hobart, IN 46342

Panagraph 2 of the Sccurity Instrument s deleted in its catirety, and the following Paragraph 2 is substitted therefore:
2. Monthly payment of Taxes, Insurance, and Other Charges, Borrower ahall include in esch monthly payment,

together with the principal and interest as set fosth in the Noto and any late charges, s sum for (a) taxes and special
asscssments levledortoboloviedaninmhe Propcny. (b) lmcbold poymmu or ground reats on the Property,

i pen 7 St Homismant Lian ay yor 1 whiohoh
o MR, - -
ek NGEBLIT wﬁ?’“ b S
Rems aro called “Be Triazw : en w?ﬁ m';ﬁ A
Lender moy mlumaum -aocount not to sxoced

the maximum | ountuutmay u or Borrower's cscrow account under the el
Procedures Act of 1974,12 U.S.C. Seoﬁon 2601 et seq and implementing regulations, 24 CFR Part 3500, as
may be amendod from 1 time wt the cushion or reserve permited by RESPA for
unanticlpated d-"ursem i or disburseme: befom Borrower's payments are available in the acoount may not
be based on amounts duc rithe mortgage insurance premium

if the amounts held by Lender for Bscrow Items cxceed the amount pesmitied ' to be held by RESPA, Lender
shall deal with 11:c excess funds s required by RESPA. If the amounts of funds held by Lender at any time are
not sufficient to pay the Hrerow licms when due, Lender may notify the Borrower and require Borrower to make
up the shortage or deficiency sspermitted by RESPA. : ' ’

The cscrow unds are pledged as additional sepurity for all sums secured by this Scourity Instrument. 3
Borrower tenders (0 Lender the full payment ofa) eiichisutnk, Borrower's account shall be credited with the balance
remaining for all iostaliment items (8), (b), 218345) and any ertgage insurance premium installment that Lender
has not bocome oblizated 1 pay to the Secasaty, &nd Lenddranall promptly refund sy excess fund to Borrower,
Immediately p1 {oreclosure sale of 3@ Propsriy-or iis #squisition by Lender ver's acoount shall be
eredited with a semeining for allnstzUments fos/items (a), (b), 2nd (]

\
JIAN!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider,

A S er ) s

>Schumann — Borrower Karca J. Schusatia

|
} All other terms and oonditions of the Securify Instrument remain in full force and effect.

P 7ol? i
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