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- THIS MORTGAGE I ") Ve R Y JE A2 9 . The mortgagor |
KEVIN M. uccm m %’:Mlﬁﬁ%ﬂ e emong ag")sj;!g
o ‘ T his Document is the property of ' SR
the Lake County Recorder' .

("Borrower”). This Securi nstrument is gnvcn 07 S
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'whzch is o;ganxwd :md exjsting under thelzws of  THE STATE OF ILLINOIS

2 79th A' "ue; arfill 11e," IN 4647 o : IRERNE R ()|
: : : uender) orrowcr owes :nder the principa) sumof
V,Kundred Fc y Gne 'rhcusand Fifty and., no/loou-,#,---- P4

: . Dollars (U S. $ '14:1,050 00 )
“Thiz ﬂc:b; is ¢v1ﬁtnwd ] rower's- note dated 156 wame ‘dae’%s<ihis Security Instrument (“Note"), which provndes for S
“monithly payments, with the full.debt, if not paid earlics-fic and-payabteton September e 2025 ¢ :

ﬂ'l'his Security Instrument 5 D lcr () the rezayment-of the dedtevidenced by the Not nterest, and all renewals.

jons and modificat} Noter (b) the payment/it all aiher-sums, with inicre ed under paragraph 7 to

prﬁta‘:t th&munﬁf of thi trument=and (Cthe performasce of Borrower’ 1l agreements. inder this_
‘Security Instrument and tt purpose, Borroweidoes iereby mortpage 7 to Lender the following

. deseribed property located | , County, Indiana:

LOT: 54 IN AUTUMN CHASE PHASE TWO, AN ADDITION TO THE TOWN OF DYER, AS PER
' 'PLAT THEREOF, RECORDED IN:PLAT-BOOK 77 PAGE 90, " IN-THE OFFICE OF -THE ~
%-’,_RECORDER OF LAKE CO(JNTY INDIANA :
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g TQGETHER WITH all thc improvemcnts now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securrty
Instrumeut All of the foregoing is referred to in this Security Instrument as the “Property.*

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has me right to mortgagc.

;grant and convey the Property and that the Property is unencumbered, except for encumbrances of record; Borrower warrams
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lumted
variations by jurisdiction to constitute a uniform security instrument covering real property. -

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: &

- 1. Payment -of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmcnpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a:sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymem of mortgage insurance premrums These items are called "Escrow Items.”
Lender may, ar any time t-a lender for a federally

related mortgage loan ma ¥ CSCTOW nt u lement Procedures Act of
1974 as amended from tir U Ggﬁémﬁh%) fe that applies to the Funds
sets a lesser amount. If s i cml FIK: dg ingdingmo :xceed the lesser amount.

Lender may estimate the Nﬂfm E IA‘EZ!M 3 of expendxtures of future

- Estrow Items or otherwis {fﬁﬂ
. The Funds shall be i an xnmmrx g*gosﬁs are ugur(al%el%e >y mstrumemahty, or enuty
(including Lender, if Lengter {3 6uch an feltitudom s e T | Lender siall apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on 11ie Funds and applicable law permits Lender to make such
a charge. However; Lender may require Bosrower to pay-aone-timeeharge for an independent real estate tax reporting service

- used by Lender in conncction with this loan, unless applicable law provides oiherwise. Unless an agreement is made or

: kappheabie law: requires interest {0 be paid, Lender shall not be required to pay Bos ydnterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sceounting of the Funds, showing ercdits and debits to the Funds and the purpose for which each
. debai to the Funds was made. The k' ¢ pledged 25 additional ¢ v for all suns secured by this Security Instrument.

_If the Funds held by |cnder exceed the amounts permitted to be held by applicable law, Lencer shall account to Borrower
for ﬁie excess Funds in accordance with the requirements @t apniicable law. If the amount of the Funds held by Lender at any

-time is not sufficient to pay-the Escrow ltems when dugtbender mav somotify Borrower in writing,and, in such case Borrower
shall pay to Lender the amoun necessary (o make upy the deficieney. vBetrower shall make up e deficiency in no more than
- bwelve monthly payments, der's sole discretion; -
. Upon payment in fi suns secured by thisiSecurity - Instrument, Lender refund to Borrower any
Funds held by Lender. If, aph 21slender shallbacguizegoreeil the Propert) - to the acquisition or sale

!
X

- of the Property, shall app Lender at thei{tesiof acquisition or s: ainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security-Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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R 5 Hazard or Property lnsunnce. Borrower shall keep the improvements now exrstmg or hereafter erected on thc
- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails io maintain coverage described abovc. Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the polrcxcs and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the i Insurance carrier anci Lcnd:r.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to resmration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this: Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
scr:ured by this Security Instrument, whether or not then due. The 30-day period wrll begin when the notice is given. ,
-Unless Lender and cipal shall not extend or

poétpone" the due date of 5 f rﬂ tj Iﬂ ja sand 2 ount of the payments. If
gnder pmﬁrapil’; 21 the P uylgné ol éﬁﬁoias ipsurag d proceeds resulting from
amage to the Property ps e NﬂTaﬁFﬁFl m%oﬂh' M y this Security Instrument
. immediately prior to the o EERTI SR :
-2+ 6. Occupancy, Prese Tﬁ mo \pplication; Leaseholds,
Borrower shall occupy, esiabfish,and use t’p ﬁroper y as rrower s r? Niﬁevsr ence \Eﬁn 1y days after the execution of
" this Security Instrument afid shall comxﬂa(bltﬂkﬁt mmw 1606? 91' ipal residence for at least one year after

the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
- extenuating circumstances cxist which are beyond Borrower's eenirol. Borrower shall not destroy, damage or impair the

L Propenty, allow the Property to deteriorale, or commit wasie o0 (he Broperty, Borrower shall be in default if any forfeiture

action or proceeding, whether eivil o eriminal, is begun that in Lender's pood faith judgment could result in forfeiture of the

" Property or otherwise malerially impair (he lien ereated by this Sccurity Instrumen -5 security interest.-Borrower may

cure such a default and reinsiate, as provided in paragraph 18, by causing ihe action of proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material
impairment of the lien creatgd by o curity Instrument or Le: security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or staicments to Lender (or failed
to provide Lender with any material information) in conneson Witlizihe loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy ofthe-Fropeity a¥a principal residence, If this-Security Instrument is on'a

* feasehold, Borrower shall comply with all the provitlots of the Jleaser If Borrower acquires fce title to the Property, the
leasehold and the fee title » merge unless Lendenggrees-tothe niéfger in writing, : o
7. Protection of Ley fits in the Propertys If Borrower fails:to perform the co 1 agreements contained in
this Security Instrument, fcgal proceedingthapmay significantly. affect [.cn n the Property (such as a
proceeding in bankruptcy ndemnation or fesfejtliteor o enforce |aws then Lender may do and
pay for whatever is neces . { the P 1 Lender’s £ ty. Lender’s actions may

include ‘paying. any sums secured by a ilien which has priority over this Security - insirument, appearmg in court; paymg
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. 4

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender requrrcd mortgage insurance as a condmon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to-the
cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9, Inspection. Lender or its agent may make roasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and [ it i wvides, the proceeds shall
be applied to the sums sec ﬂvmcm wietner or not jnossu
If the Property is ab: Frowe Jemnor offers to make an

@ JCSB\ W
award or settle a claim fi /B t withig- 3§ x; date the notice is given,
Lender is authorized 10 co d ,Nm. mm Mm!n Or Pef e Property or to the sums
secured by this Security Ir e hetheg-or not then due. .
Unless Lender aod Boriow el QR AR T SMnES B0 SpREREI Gocii (o pcincpal shall not extend or

postpone the due date of the monthly pagriemiskefelvsd ©in paragraplif Eand 2 otehzhige the amouri: of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liahility of tie.original Bosrower.or Borrower's successors inditcrest, Lender shall not be required to
commence proceedings against any successor in interes! or refuse (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made | original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Joint and Several Liabllity; Co-signers. The covenants and agreements of this ;
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of :
paragraph 17. Borrower's covenants and agreements shalisbe’joint, and several. Any Borrower who co-signs this Security ,
Instrument but docs not eiccute the Note: (a) is co-signing-this S=tury Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms of/ihia Security lisgerisment; (b) is not personally obligated to pay the sums

secured by this Security Ir ni; and (c) agrees thetsiender-and any oiker Borrower mny azr xtend, modify, forbear or

make any accommeodation: wd to the terms of-this Sécuriiy dustrusnent or the Note wi . Borrower's consent. .
13. Loan Charges. cured by this Security_ instriment-is subject to 2 1 s maximum loan charges, f

and that law is finally int the interest or ttheriloamCharges collected :d in connection with the

loan exceed the permitted 1y such 1 ) Hall be reduced b sary to reduce the charge i

to the permitted limit; and (b) any sums aiready coliected from Borrower whicii exceeded permiiied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct ;
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i to be severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Pro or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and ’l,lgtrowcr is not rcn'zural p:’uon) witb:t:t
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument. . ’

If Lender exerciscs this option, Lender shall give Borrower notics of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall ti hanged. Upon reinstatement by B his Security Instrument and the

2
obligations secured hereby y siive as i no acceleration had occu s right to reinstate shall
not apply in the case of ac oghd@CUmMent 1S

19. Sale of Note; € mlmi intergsi 4n b gether with this Securi
lm:lr:nwl‘x::n m;ey bic sold t:l pe Nﬁmh IA;Im!y ange in the entity (knowz
asthe rvicer") thi nthly payments due under the Note and this Securi it, There also may be one
or more changes of the Loan 5 ﬁﬁﬁﬁf&m&‘ﬂg mﬂlﬁﬂa’é %e oatﬁc an Servieer, Borrowc¥ will be
given written notice of the change in accartianed wid parbigmaph i abdiemippileabit 1aw. The noiice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substainces. Borrower shail-noi cause or permit-ihe presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentes not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainicnance of the Property.

Borrower shall prompily give ! written notice of any i aifon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leasi| 02 fahitotified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affeciisig the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Envirgomiental Law.

As used in this para; fh, "Hazardous Subsiances" are those substances defined as ¢ hazardous substances by
Environmental Law and t ing substances: gasoiine; kerosene, other flamm:blc etroleum products, toxic
pesticides and herbicides, ¢, materials containing asbestos or formaldehyde tive materials. As used in
this paragraph 20, "Envin means. federal lawWeradilaws of the jurisdi : Property is located that

relate to health, safety or e ti

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . 450 0190
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24, Riders to this S H " sorded together with this
Security Instrument, the cc ot - i d and suppl
B o R . -y o

eck applicable box(es))
Adjustable Rate R n QnFmE dItC IAL'

Graduated Paymen: Rid Thls ﬂm@ﬂei@!ﬂ@

N / Rid@f
£iweekly Payment Rider
Second Home Rider

Balloon Rider te | rove
V.A. Rider
BY SIGNING BELOW, Borrower accepts and agrees to the rms and covena: ued in | Security Instrument and

in any rider(s) executed by Borrower and recorded with it ,
W!WSSCS . q ") M M ‘
i C@ W (Seal)

k ‘ n 1 % a }(& . McCARTHY i -Borrower
T < b /] 2 y |
/ ) (Seal)

LO%!I A. OWEN-McCARTH -Borrower .
—(SeatyrA (Seal)

-Borrower

STATE OF INDIANA, LAKE County ss:

On this 25th day of August , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared KEVIN M. McCARTHY and LORI A, OWEN-McCARTHY

L , and acknowledged/the execution of the foregoing instrument.

WITNESS my hand and official seal.

: e : - - L
My Commission Expires: { LA G
MY COUNTY OF IBH%E: W Notary Publfc amaMim - - -
This instrument was prepared by: Lynn A. Smith A [
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