STATE OF INDIaNA
QUNTY

b s 195073 Tifcp

. 95051378

_ [Space Above Thia Line For Recording Dete) _____

LAKE C
FILED FOR RZCORD
95 SEP -1 AN 9:50
MARGAGEL 1 LD
RECORDER

MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on August 29, 1995. .
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is organized a
("Lender”).

Borrower owes Lender ¢
Fifty Two Thousand Twy
This debt is evidenced by
payments, with the full ¢

Lender: (a) the repeyment

the Note; (b) the paymer:
Instrument; and (c) the p
this purpose, Borrower (
County, Indiana:

Lot 28 in Wilso;
Book 14, page 2

which has the address of

TOGETHER W\
and fixtures now or her
Instrument. All of the fo

BORROWER
mortgage, grant and cons
warrants and will defend
record.
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armance of Borrower’s covenants and agreements under this Security I

$ hereby mortgage, grant and convey to Lender the following describe
Cedar Loke Snbdivision, in the Town of Cedar Lake, | : there
in the Office o/ the Recorder of Lak: County, ndian: ‘
14201 Greenleal Flace
Cedar Lake, Indlans 46303
("Property Address”)

*+ all the iImprovements now o hereafter xrecied on the property, £0d 51

s part of the properiy:-~/All replacemeris-and additions shall 5t
is referred to in thisiSesurity-Instrurmens as the "Prope:iy.
TS that Borrowes is. lewfully celses of the estric Lo
¢ and that the Propeftyristinencumbered, except
the Property ‘égulnst all claims

ollars (U,S.$52,250.00).

ich provides for monthly
ty Instrument secures to
ons and modifications of
3 security of this Security
ument and the Note, For
property located in Lake

recorded tn Plat

2 B
-l ‘

sements, appurtenances,
cavered by this Security
ed and has the right to
1es of record: Borrower
to any encumbrances of

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. S :

INDIANA--Single~Fannis Mao/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea duc the principal

of and interest on the debt evidenced by the Note and any prepayme

at and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicablc law or Lo 8 writien walver by Lender, Borrowee shall pay to Lender
on the day monthly psyments are due under the Note, until the Note is paid lnmu.nmm('Funds')mn(a)yeanymaodmmem

MuyampuiaitymthhSecudtylnstmmentunﬁenontthmpcny;(b)ywlylcmboldpayme

Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premlums.ltany;and(f)mymmpayablebynorrowtoum.

jnsurance

nts or ground rents on the

premiums, If any; () yearly mortgage
lnmdanccwlthmepmvuomotpmmpus.hucu

of the payment of mortgage insurance premiums. Thesc items are catled *Escrow ltems.” Lender may, at any time, coliect and hold Funds

in an amount not to exceed the maximum amount & lender for a federally related mortgage foen
sccount under the federal Real Estate Scttiement Procedures Act of 1974 as amended from

may requ
time to time, 12 US.C, § 2601 et scq

ire for Borrower's escrow

("RESPA”), unicss another law that applics to the Funds scts 8 lesser amount. If so, Lendcr may, at any time, collect and hold Punds

in an amount not to

exceed the lesser amount. Lender may estimate the amount of Funds due on the

basls of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. - :
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
st iy e in aav Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.

Lender, if Lender is such an
Lender may not charge for
Lender pays Borrower inte
Borrower (o pay & one-time
applicable law provides ot
required to pay Borrower &
be paid on the Funds. Len
the Funds and the purpos
secured by this Security In<
. 1f the Funds held
the excess Funds in acoorc
sufficient to pay the Escro
the amount necessary (O ¢
Lender’s sole discretion.
Upon payment |
heid by Lender, If, under |
shall apply any Funds belc
3, Application |
1 and 2 shaft be applied:
to interest due; fourth, to
4. Charges; Liens
may attaia priority over t!
in the manner provided |
peyment. Borrower shall
payments directly, Borror
Borrower shall |
to the payment of the ob
against enforcement of ¢

! m@m without charge,
ca émm
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annual acoounting of the Fu

© T Fupes ace pledpel

Leader cxceed the amounts pern(a}tgltgjoreﬁﬁ qugpgﬁ!law. Lender ¢
» with the requirements of applicable law. If the amount of the Funds held
ems when duc, Lend fy Ber in writing, ch case !
¢ up the deficiency. Borrov shall meic up the deficienc) than

BC

Ao mC

strument, Lendes
Property, Lender

ptly re
for to the acqu
agains! (he sums securc

i1l of all suins scoured by t
igraph 21, Lendcr shall acq
‘Lencer ai the time of acquisition or salc a3 & e
Yaymen! jess applicablc law /ise, all payments received
, 10 any prepayment charges due under the Note; second, (0 amounts paye
incipal due; and last, to any fate stiatiéy.oue under the Note.
~rrowet shall pay all taxes, JEasamenti, chixzges, fines and impositions att:
ity Instrument, and leahold paymenis 02 ground reats, If any. Be
»anh 2, or If not paldJithat manner, Borrower shall pay them
¢urnih to Lender ail potices of smourts to be paid under *his pa
wptly furnish to I=nder receipts evidericing the pay™
sc a7y lien whichi s prizliy over this Security Instryd
jen in & manneraeepiable to Lende

¢ ’/

Security
s o sell ¢

(c) secures from the holder of the licn an agreement satisfactory (0 Lender susoidiiiie woe r

determines that any part

z

ihe Escrow Items, unless
ver, Lender may requirc
tion with this foan, unicss
aid, Leader shall not be
ywever, that interest shall
ving credits and gebits 1o
ynal security for all sums

| account to Borrower for
Lender at any time is not
rower shall pay to Lender
sive monthly payments, at

d to Borrower any Funds
on or sale of the Property,
y this Security Instrument.
Lender under paragraphs
under paragraph 2; third,

:able to the Property which
shall pay these obligations
irectly to the person owed
, 1t Borrower makes these

rrower: (a) agrees in writing
faith the liea by, or defends
snforcement of the lien; or
urity Instrument. If Lender

of the Property is subject to a licn which may attain priority over this Mﬂw Instrument, Lender may give

Borrower a notice identifying the lica. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or fiooding,

for which Lender requires insu
insurance carrier providing the insurance

shall be chosen by

rance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
Borrower subject to Lender’s approval which shall not be uareasonably

withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s

rights in the Property in accordance with paragraph 7.
All insutance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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% In the event of a total taking of the Property, thé procecds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value

‘of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument

immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the foliowing fraction: (2) the total amount of the sums socured immediately
befors the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be paid 10
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is Jess than the amount of the sums sccured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unicss applicable law otherwise provides, the proceeds shall be spplied to the sums socured by this Security Instrument whether or not
the sums are then due. :

, If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice is given, Lender s
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nof B te peyment or modification
of amortization of the sumi

A ry v by XA e e roquird 8o commenoo
operate to release the labill Bots ! ¥ ¢ required to commence
proceedings against any suc pe mwﬁ mpl s ition of the sums secured
by this Security Instrumen o m Borro cessors in interest. Any

forbearance by Lender in & ht or remedy shall not be a r of or preclude the exer any right or remedy.

- 12, Successors and A« ,m {2t ad Severel [1ab apcnsymﬁ sod agreements of this Security
Instrument shall bind and bencfit the sucegssarsy bject 1o ihe provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint an gfﬁ%m c%-cfiwgns this Secui Instrumentp:ur: does not
exccute the Note: (a) Is co-izning this Security Instrument only to mortgage, grant and convey that Borrarcr's interest in the Property
under the terms of this Security Instrui b) s not | bliget v the sur. 1'by this Sccurity Instrument; and (c)
agrees that Lender and any other Borrower may agree (0 cxicnd, modily, forbea  make ariy accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's conscnt.

13, Loan Charges. If the Joan secured by this Sccurity Instrument is subject ¢ ich sets maximum foan charges, and
that taw is fnally intcrpreted 50 that the intercst or other loan charges collected of (0 be collected in con tion with the loan exceed
the permitted timits, then: () any such Yoan charge shall be reduced by (he amont pecessary (o reduce the charge to the permitted limit;
and (b) 2ay sums atready colictted from Borrower which exceeded permilicd nits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower, If a refund reduces

the reduction will be treated as a partial prepayment withuit a0y prepayment charge under the 1Vote, : SRR

: 14. Notlces. Any cotice to Borrower provided fos it ivia-Seguriy Instrument shall be given by delivering it or by mailing it

by first ciass mall unless applicitic liw requires use of anouser method. Ths aatice shall be directed to (he Property Address or any other
address Borrower designate sce to Lender. Any notics (0 Lender-shal!Bi=given by first class miall 1o jer's address stated herein
or any other address Lende {cs by notice to Borrower. Any notice provided for in this Scouri yment shall be deemed to
have been given to Borrow ¢ when given as providad in this paragzaph. '

15, Governing L ty, This Security Instrwiacnvehall be governes by i the law of the jurisdiction
in which the Property is loct that any provision Grelinecof this Security Inst te conflicts with applicable
law, such conflict shall not a Q ] he Note+ ect without the conflicting

provision. To this end the provisions of this Security Instrument and the Nole are deciarcd i0 U6 scveravic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
13 80id o transferred (or If a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
1f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. ‘

18, Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as applicable law may specify
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insurence carries and Lender. Lender may make proof’

and renewal notices. In the event of loss, Borrower shall give prompt otice t0 the
of loss if pot made promptly by Borrower.
ocwdmmllbcappuedtommuononcpaltotwc

Unless Lender and Borrower otherwise agree in writing, insurance pr
Property damaged, If the restoration oF repair is economically feasible and Lender’s sceurity is not lessened. 1f the restoration oF
is not economically feasible of Lender's sccurity would be lessencd, the insurance shall be appiied to the sums secured by this

Security Instrument, whether or not then duc, with any excess paid to Borrower, If Borrowes abandons the Property, of does 0Ot BNSWEF
within 30 days & notice from Lender that the insurance canicrhmoﬁcredwwtmldaim,thcnundamyeom

the insurance
undermayuseuxcproceedsmrcpalruruwtcmermpﬂwuwpaysumswwdbymbswﬁwmwm.wwm

or not then due. mwdaypcrlodwmbeginwhcnuwnmwehglvcn. ,
Uniess Lender and Borrower otherwise agree in writing, 80y application of to shall not extend of postpons

{he due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount
21 the Property ls acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass 10 Lender to the extent of the sums sccured by this Security Instrument immediately prior t0 the

acquisition. )
6. Occupancy, Preservation, Maintenance and Protection of the Property Borrower's Loan Application; Leaseholds.

he Property as Borrower's principal residence within sixty days aftes the execution of this
Security Instrument and sl Leesidence for 8t jeast ono year after the date of

Qccupancy, unless Lendel cs W nobrbe UN . or unless cxtenud
circumstances exist which ¢ rowei’s cContr m&&. J serty, allow the Pmp:_uty
1o deteriorate, of commit (i mmm (tf any fofciture seeding, whether civil of
criminal.hbcgunmatin‘. 3 good faith Ju! (9 ﬁil}‘m ol nateriallylmpalnbcm
cresied by this Security Instout mkw&@%mw. T may cur® ¥ulh & cek reinsiate, 6 provided in
paragraph 18, by causing (5 lion of pr Abdscd tgp ﬁg d determination, precludes
rment of the len CICak by
abemnbplication oo, BV materially false of

forfeiture of the Borrow interest in thell W

Lender's security interest. 3Orrower shall also be in default If BO! )

inaccurate information o¢ yements to T.ender (of failed to provide Lender with any material informatior ) 10 connection with the loan
stions concerning Borrower’s occupancy Of 1€ Property 8s 8

i by the Note, {ncluding, but /O mited
residence. If this Sceurity Instrument BOR S leaschold, Borrower shll COME ith all the § \s of the lcase. If Borrower acquires
ge unles ender agrees to the met in writing. :

fee title to the Property, (he leasel + and the fee title snall not 1
: 7, Protection ender's Rights in the Property. If Borrower falls 10 perform the & nants
this Security Instrument there is @ legal ceeding 112t may sl cantly affect Lent ghts i the Propeety (suchas ®

jorfelture or to enforce laws OF ulations), then Lender @ do and pay for whatever B

in banksuplcy, probate, condemnation
s rights in the Prop y. Lend ; actions may in 1c paying any sums

pecessary 10 protect the vaiue of the riy and Len

by & licn which hes priority @ver this Sccurity Instrumeit, appearing (o courty payinj asonable attomneys’ fees and entering on the

Although Lender may take action uader this paragraph 7, Lender does not [1ave 10 do so. L
addi of this Security

Property to make repal

‘ Any amounts 0t ted by Lender under this paregreps T-hiall become tional debt of Borrowes secured by

{nstrument. Unless Boroy and Lender agree (0Bt {erms Ot pRyment, these amounts shall beas interest from the date of
dispursement at the N « und shall be payable, Walf interest, upoa agiice from Lender to Botrowet cquesting paymeat.

8. Mortgage ~¢, 17 Lender requircdimronigage insurancc 48 8 condition of making »an secured by this Security
Instrument, Borrower > premiums required t0 aainiain the mortgage insurance in €3 ¥ any reason, the mortgage
insurance coverage re Is; lapses Of ccascsto e in coffest, Borrower shall pay the required 0 obtaln coverage
substantiatly equivaler \hsurance previcesty 1arefioet, at a cost substantis!! the cost 10 of the
mortgage insurance P n a0 nlternate MOIEARS insurer approved © antially equivalent mortgage
insurance coverage is not availabie, Buriuwes shall pay o he yearly mortgage insurance

| accept, use and retain

premium being paid by Borrower when the insurance coverage lapsed Of ceased 10 DS il =557 -

payments 8s & Joss rescrve in lieu of mortgage insurance. Loss reserve payments may no loaget be required, at the option of Lender,

if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an {nsurer approved

pecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10
nds in accordance with a0y written agrecment between Borrower

a loss reserve, until the requirement for mortgage insurance ©
inspections of the Property. Lender shall give

Lender or applicable law.
9, Inspection. Lender of its agent may make reasonable entries upon and
rior to an inspection specifying reasonable cause fof the inspection. - :
claim for damages, direct of consequential, in connection with sny

Borrower notice at the time of of p
10, Condemnation. The proceeds of any award Of
hereby assigned and shall be

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, &r¢
paid to Lender. ‘
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for reinstatement) before sale of the Property pursuant torany power of salo contained in this Security Instrument; of ofs
judmemcnfordu;tblss“umymtrumcuummummmmn(l)mummmmm(mcu
under this Security Instrument and the Note as if no acccleration had occurred; (b) cures sny default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorncys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations secured hereby shall remaln fully effective as If no acceleration had occurred,
However, this right to relnstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noto (togethor with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known 8s the "Loan
Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, I{ there is a change of the Loan Servicer, Borrowsr will be given written notice of the
change in accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Scrvicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of aay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons elss to do, anything affecting the Property that
is In violation of any Baviro r storags on the Property

e 1Q
of small quantities of Hazan at W‘?@S 7 | uses and to malntenance
of the Property,

Borrower shall pi mnmmm ™ . or other action by any
governmental or regulatory ¢ priva Subsiag vironmental Law of which
Borrower has actual knowle 2: Ezrlmt,mhnoﬁﬂedby.gwmmlan latocy autt that any removal or other
in accordane:t i Envlm: I:}‘w ' : *

with menaiilaw “ghe County Recorder!

As used in this paragraph 20, 'ﬁmrd%ﬁsa'k:gmmpm% substances dgﬂned a8 taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products, taxic pesticides and
berbicides, volatile solvents, materials ng & malde! 14 radioa rials. As used in this paragraph 20,
"Egvironmental Law”" means federal laws and laws of the jurisdiction where the Property I located that relate to health, safety or
eavironmental

NON-UNIFORM COVENANTS, Raosrower and Lender further covenant an: . iollows

21. Acceleration; [temed!cs. Lender shall give notice to Porvower prior fo acceleration following Borrower’s breach
of any covenant or agreemcnt in thi i¢y Instrurocnt (but noi | ) accelerntion ynder paragriph 17 unless applicable
iaw provides otherwise), e notice shall specify: (a) the default; (b) the action required to cure (' default; (c) a date, not
less than 30 days from th: date the notice Is given to Borvtwer; by swhich the defanlt must be cvrc(; and (d) that failure to

cure the default on or before the date specified In the setde Tiay €20 In acceleration of the zums secured by this Security

Instrement, foreclosure by Judicial proceeding and saie 5t the Properti-Fhe notice shall furthier l«form Borrower of the right
to reinstate after accelera » the right to assert ic the foreciosure proceeding the non-cxlz| »f a defauit or any other
defense of Borrower to a n and foreclosureJf the d=fanltis not-cured on or beloic specified in the notice,
Lander at its option may redinte payment in full of a)} sume secured by his © rument without further
demand and may foreclo » Instrgment by dndlclil poaseeding. Lender ¢ I to collect all expenses
incurred in pursuing the | Y in this narasraph 21 tncluding, brt no? able attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
' 23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are exgcuted by Borrower and recorded together with
this Secority Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check spplicable box(es)] '

[X] Adjustable Rate Rider { ] Condominium Rider [ ] 14 Famlily Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ) Biweekly Psyment Rider
[ } Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rldcr

[ ] Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Smprlty llutument
and In any rider(s) executed by Borrower and recorded with it.

Witnesses: (
J C l &’{M (Seal)
* «Borrower
Docum@iatis
NOT OFFICIAL! -
This Document is the property of ‘ ~Borrower
the Lake County Recorder! ' o
- (Seal)
(Seal)
~Borrower
(Space Below This Liab Fé¢ Acknowledgement]
STATE OF INDIANA,  LAKE County ss: v
| ‘ o tal - 29EN g or AUEUSE 1995 betors me, the
undadgne:,lNowyPubnci d County, pemml!ylppweg,mSﬁn Aot and // execution of the foregoing
(Official Seal)

My Commision expires: /16 /96 /@0%,
County of Residence: Lake Doris Surowiec  Notary Public

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR

CALUMET SECURITIES CORPORATION
P. O. Box 208 -
Schererville IN 46375
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