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“Cherein "lorromr"), whose eddress fs

*ﬁ"‘w the Nortgegee, "rstmmw WAL
o cons 14 0361 gpmom. Nc 26268

WHEREAS, Borrower {s indebted to Lender In the prlncipnl sum of u.s. :
svidenced by Borrowsr's note dated __ 08/25/1995 ' “and extensions, rencwals and modificetions
thereof (herein “Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,
{f not soconer peid, due and payable on __ 0971072005 :

T0 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and
the performence of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake . State of
!H Cmkad b
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Plat Bo 7/ pa; ,in iy, Idiana, ¢ o
This Document is the property of -
the Lake County Recorder! w
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which has the add
(herein "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
“and all of the foregoing, together with said property (or the leasehold estate if this Mor;gage fs on 8 leasehold) are

hereinafter referred to as the "Property.”

Any Rider ("Rider) attached hereto and executed of even date is {ncorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the

Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record,
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syidenced by the Note and Late charges as provided in the Note, ell ﬂM*MleM"“ #.“ mu. S

Coe et N

Y k"/ LIRS Ee O " T CI A Bagerr L
- Peyens of Pringipal end Interest... Sorrower shall

This ummo W'Mﬂ sold Vote according to its terms, which are incorperated herein by referems. -

. gklcation of Paymentes Unisas appiicable Lew provides othervies, alt payments received by ondor e the
Note and parsgraph 1 hereof shell be applied by Lender first to intersst cue on-the Note, secend te the irlm!pi( due
on the Note, and then te other charges, §fany, dus on the Bote, v %« ia T et e i SRRt

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's oblipations,

wder sny mortgege, deed of trust or other security agresment with o Lfen which has prierity over this Nortpage, -
including Borrower's covenants to make payments when dus. Borrower shall psy er couse to be peid sll taxes, ~
sssessments and other charges, fines and impositions attributeble to the Property which may attain a priority over this
Mortgege, and Leasshold payments or ground rents, if eny. C : X R
4. Wezard insurance. Borrower shall keep the fmprovements now existing or herssfter erected on the Property .
ineured sgainat loss by fire, hazards included within the term “extended coverage®, ond such other hazerds se Lender
may require and in such amounts and for such periods s Lender may require.

The insurance carrier providing the fnsursnce shall be chosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unressonably withheld. ALl insurance policies and renewals thereof shall be in s form
acceptable to Lender and shall includs & standard mrotgage clause in favor of snd in a form acceptable to Lender.

Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a Lien which has priority over this Mortgage.

In the event of Loss, Borrower shall give prompt notice to the insursnce carrfer and Lender. Lender may make proof
of loss {f not made pr

®
If the Property is sba oder, HOSRIME GRS - isys from the date notice
is mailed by Lender to he N@,ﬁ“ orrlFor offers to settle & 3 i e benefits, Lender {s
suthorized te collect y e oé [?d]r( ﬂi efth ¢ " or repair of the Property
of t0 the SUMS BECUrec % Mortgage. AL'

This Document is the g‘roxertﬁ of
§. Preservation and Mointensnce of P : ndc.lha: Condom 3 m it Develogments.
Sorrower shall keep the Property in tm:m unty € Gabve it fmpalement or deterforation of
the Property and shall comply with the provisions of eny lease if this Mortgage is on @ lesschold. 1f this Mortgage is
on 8 unit in & condominium or & plonned unit devalopment , Borrevsr shall perform ell of Borrover's obligations under

the declaration er covenants creating or governing the condeminiium nlanned unit development, the by-laws snd
regulations of the condominium planned unit development, and consi uent documents.

6. Protection of Lender'a Securitys gorrower fafls to perform tho covenants anc agreeme contained in this
Mortgage, or if any action or proceedin is commercad which materfally affects Lender's intersst fn the Property, then
Lender, at Lender's option, upon notice (o Borrower, may ma: such sopearances, disburse such sums, including
ressonable attorneys' fees, and take such sctions od 18 necess protect lander's fntere

Any amounts disbursed by Lender pursusnt to this paragip $;siith interest thereon, at the Mote rate, shall become
additional indebtedness of Forrower secured by thic/Rartoage. {iilass Borrower and Lender 3¢ to other terms of
payment, such amounts shall naysble upon noticy-vrom Lender 1§ Scrrower requesting paymenit thereof. Nothing

contained in this pare: 5 11 require Lendck to incun 8hy expsnse or take any nctio under .
7. Inspection. Lende  couge to be mede ressonsble entyies upon and (nz ' the Property,
provided that Lender sl suer notice prios ta-eny(Such. inspection ble cause therefor releted

to Lender's interest |

8. Condemnation. The proceeds of sny award or claim for damages, direct or consequentiai, i connection with sny
condesnation or other taking of the Property, or part thereof, or for conveysnce in Lieu of condemnation, are hereby
assigned and shatl be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with

a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbesrance By Lender Not a vafver. The Borrower shall remain Liable for full

payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notuithstanding

sny of the following: (a) The sale of all or a part of the premises, (b) the assurption by another party of the Sorrower's
obligations hereunder, (c) the forbearance or extensfon of time for payment or performance of any obligation hereunder,
whather granted to Borrower or a subsequent owner of the property, and (d) the release of all or sny part of the premises
securing seid obligations or the relesse of any party who sssunes payment of the same. None of the foragoing shall

in any way affect the full force and effect of the Lien of this Mortgage or impair Lender's right to a deficiency judgment
(in the event of foreclosure) agsinst Borrower or any party assuming the obligations hereunder.

Any forbesrance by Lender in exercising sny right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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- 10, socessors and Assigne Soundy doint and Seversl LIsbILIty) Corslgners. The ssvenants and agresmsnts
contained shall bind, and the rights hereunder shall fnure to, the respective successers ard onigne of Londhr 08
Sorroner, Subject to the provisions of peregreph 15 hereot, ALL covenants snd spresmanty of Borvoner oholl 0o Jotat
ond severst. Any Borrower who co-signs this Nortgege, but doss not exscute the Nots: (8) is sersigning tbis Nregage
only to mortgage, grant and convey that Borrover's nterest in the Property to Lender under the ' o
(b) is not pormuy Lisble on the Note or under this Mortgsge, and (c) agress that Lender ond ory other Borraunr
hereunder may agres to extend, modify, forbesr, or meke eny other sccammodations with regerd te the terms of this .
Nortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Nortpege
#s to that Borrowsr's intersst in the Property. : : c o S e

t 3

11, Notles. Except for sny notice required under applicable Law to be given in snother manner, () any notice to
Borrower provided for in this Nortgege shall be given by delivering it or by mailing euch notice by first closs meil
addressed to Borrower or the current owner at the Property Address or at such other address 88 Borrower mey designete

by notice to Lender as provided herein, and any other person personsily Lisble on this Note as these person's nemes and
addresses sppear in the Lender’s records at the time of giving notice end (b)any notice to Lender shall be given by first
class mafl to Lender's address stated herein or to such other address s lender may designate by notfce to Borrower 83
provided herein. Any notice provided for in this Nortgage shall be desmed to have been given to Borrower of Lender

vhon given in the menner designated herein. S

12. Governing Lew; Severability. The state and tocal laws spplicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is locsted. The foregoing sentence shall not Limit the spplicability of Federal law to
this Mortgage. In the event that any provision or clause of this Nortgage or the Note conflicts with appliceble law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Wortgage and the Note are declared to be severable. As used herein
vcosts®, “expenses® and “attorneys' fees® fnclude all sums to the extent not prohibited by spplicable law or Llimited
herein.

13. Sorrowers Copy. ’ £3tbe Hote ind Ride n
rower s e ERYCEITTeTTC 1% Fider(e ot fhe

time of execution or

%. Rehabilftation L . NQ:E.QEFJGIAL;!. xder any hone

rehabilitation, fmpro : m ther loan agreement which Borrower enters | k rder, Lender, at

Lender’s option, may require B ﬂﬁ“mﬂlﬂlﬂsﬁh&p"(}p.m 331 A Lender, an assignment
of any rights, claime cr defenses r parties who supply labor, moterfsls or services in
*ﬁ,}g’%ﬁ@ﬂﬁﬂ?ﬂecorﬂer‘f"

connection with (mprovensnts made to

15. Transfer of the Property of nefici in Borre Assunption. 1 sll or any part of the Property

or any interest in it sold o transierred or conveyed by any means (of 14 » beneficial interest in Borrower is sold or
transferred ond Borro s not s natural person) uithout Lender's prior written consent, Lender may, at Lender's

option, for any reasc declars +he sums securad by this Mortgage to be ediet due ond payable. Nowever,

this option shall not be exercised by nder (¢ cxorcise fs prohibited by Federal .c4 a8 of the date of this Nortgsge.

1 Lender exercises this option, Lendar shall give Borrower stice of acceleration. If Borrower fails to pey fn full these
sums prior to the expiration of this period, Lender may invox -eiedies permitted by this Mortgage without further

notice or demand on Borrower.

This Mortgage may not be acsumed by @ purchaser uithinuc the Veivisr's consent. If an essumption is allowed, the
Lender may charge an xotion fee and require she person(s) exsuring the loan to pay ! r{onal cherges as authorized

by Llaw.

NON=UNIFORN ( Té Borrrower andiLendar further covenant end ir# it

16. Acceleration; R rrower's breach @f #nysovenant or 8oracn« in this
Nortgage, including y jer the Note g¢ jage, Lender,
st Lender's option may declare all sums secured Dy this Rorigays, v &= {fmedistely due 8 yable without

demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Londor' shall be entitled
to collect ¥n such proceeding all expenses of foreclosure, including, but not Limited to, reasonsble attorneys' fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shatl, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandorment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
fncluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and coliection of rents, including, but not Limited to receiver's fees, promiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Nortgage. The recefver shall be Lisble to sccount only
for those rents actually received.
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18." Aosn Charges. 1f the loan secured by this Nortgage is subject to o law which sete meximm lesn sherges, and
that law is finally Interpreted so that the interest or other loan charges collected or to be collected in o‘mnﬂcn with
the losn exceed permitted Limits, then: (1) any such loan charges shall be reduced by the amount necessary te reduce
the charge to the permitted Limit; and (2) sny sums slresdy collected from Borrowsr which exceeded permitted limits
will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note

or by meiling o direct psyment to Borrower. 1f 8 refund reduces principal, the reduction will be treated es o partisl
prepayment under the Note.

19. Leglislation. 1f,after the date hereof,enactment or expiration of applicable Lews have the effect either of rendering
the provisions of the Note, the Mortgage or sny Rider, unenforcesble according to their terms, or all or sny pert of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Notte, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be {mmediately

due and payable.

20. Relesse. Upon payment of all sums secured by this Mortgage, this Mortgege shall become null and void and

Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's option, mey allow 8
partial release of the Property on terms scceptable to Lender and Lender mey charge & release fee. Borrower shall pay
all costs of recordation, if any.

21. Jaiver of valuation and Appraisement. Borrower hereby waivers all rights of valustion and appraisement.

22. Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

the Property that fs in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous substances that are generslly recognized to be
appropriate to normat residential uses and to maintenance of the Property.

Borrower shall prompt it tice of any investigatiog, o , or other action by any
governmental or regul mﬂum&ﬁﬁelﬁa BY stance or

Environucntal Law of 2 s actual knowledge. 1f Borrower learns, y any governmental

or regulatory authori pf Ntbmhopplggm ou’ be cting the Property is
nccessary, Borrower s omptly take all necessary reme Tal” ac 8ance Wi onmental Law.

This Document is the property of,

As used in this paragraf 2, “Hazardous stances” are those sul azardous substances
by Environmentel Law the fol\oﬁi}(’s ai‘ﬁ untthtbeomleﬂmble or toxic petroleum products,
toxic pesticides and bicides, volatile solvents, materials containing asbestos or formalc /de, and radioactive
materials. As used in this paragraph 22, wEnvrionmental law" means federal laws and laws of the jurisdiction where
the Property is located that relate health, safety, or er 0 tal prot

"oUEST FOR NOTICE OF DEFAULT AND FC CLOSUR
U ! SUPERIOR MORTGAGE DEEDS OF TRUST

Borrower and Lender juest the holder jof any mortgage, d ! of tri or other encumbrance with a lien which has
priority over this Hortgage tc Notice to Lender, at Le ddress set forth on page one of this Mortgage, of

any defsult under ti juperior encumbrance and of any sole or other foreclosure action.

IN WITNESS WHEREOF, B¢ wer has executed this Moptaage-oen thve date above written.
a2 W
- - -
%IWM (’? . R
Willtiam P Stewart, Jr}
Cf—"l{4'\/4/ 7 (SEAL)

-

(SEAL)

L

STATE OF INDIANA )

) §S

COUNTY OF LAKE

Before me, a Notary Public in and for said County and State, on___08/25/1995 , personally appeared

Williem P Stewart, Jr. & Anna Stewart
and scknowledged the execution of the foregoing mortgage.

Signature: /

Printed Nam::/ Dc// /‘(0 [ A/JLMK&J c«»ﬂ

Notary Public

WITNESS my hand and Notarial Seal

My Commission Expires:
My County of Residence is:

7/s7% 7
. < <

This instrument was prepared by: DAVID E. WOODWARD, Attorney No. 15299-45
300 East 90th Drive, Merrillville, IN 46410
(219)769-3561

7
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