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As more fully described in this mc . nage, the Property includes: (a) il evtensions 1m~\we'nents substitutes, replace i=, ranewals, and additions to any
of the property described; and ai! ns, payments, or proceeds of vnlmtary or lnvoll sntefy@onversion of any ofthe prope 3scribed, including Insurance,
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conc}emnation. fort ¢laims, and ¢ igations dischargeabie in:éash
Grantor presently assigns to Len wlor's right, title, andintersst in and to ail leates of the Prop

2. DEFINITIONS, The following w {ollowing meaningswhien sed iathis Morgage. Terms edin this Morigage shall have
the meanings attributed to such | fniform Commercial Codel e

Borrower, The word "Borrower" means each and every person who signs the Home Equity Credit Plan Agreement secured by this Mongage.

Credlt Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated __ July 10, 1995, between Lende
and Grantorwitha credit limit of the amount shown.on the first page of this Secunty Instrument, together with all renewals of, extensions of, modification
# $ this Mort g8, which date by which @&l

mea ersons anc Mo age. includlng thout limitation alf Gr
Grantor Ia the'mortgagor under this Mortgage Any Grantor who signs this Mortgage, but does not sign the Credit Agresment, issigning this Mortgage
only to grant and convey that Grantor's interest in the Real Property and o grant a security interest in Grantor's Interest in the Rents and Personal Propeny
‘to Lender and is not personany liable under the Credit Agreement except as otherwise provided by contract or law. '

. Improvements. The word "Improvements" means and includes without limitation alt existing and future improvements, fixtures, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with Interest
on such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit, which obligates
Lender to make advances to Grantor so long as Grantor complies with ali the terms of the Credit Agreement, Such advances may be made, -
repaid, and remade from tima to time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or varlable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and
any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement.
Notwithstanding the amount outstanding at any particular time, this Mortgage secures the total Credit Agreement amount shown or zero. A
zero balance does not terminate the line of credit or terminate Lender's obilgation to advance funds to Grantor. Therefore, the lien of this
Mortgage will remain In full force and effect notwithstanding any zero balance.

Lease. The word "Lease" means any lease between Grantor and the Lessor of the Property.

Lender. The word"Lender'means LNDIANA CARPENTERS FEDERAL CREDIT UNION
Lender is the mortgagee under.this Morigage, gt : : A o e

tween Gran;or and Lender,
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' hereafter attached or affixed to the Real Property; together with all gopesslom. parts, and add , |
gggt‘i%bg:g &?—T'a?& cg such property; and together with all proceeds (including without limitation all insurance proceeds an_d r:e!urr?dg ol‘prgmlume) from

any sale or other disposition of the Property. ‘ :
Property. The word »P:opgnyn means collectively the Real Property and the Personal Property. A e
Real Propeﬂy. The words "Real Propérty' mean the property, interest and righ(s described above !nvthq"Grgnf of Mc,’“ga;g?"‘ "me

. | P Gy ithout limitation & sory notes, credit agreements, loan agreements,
‘Related Documents. The words "Related Documents® mean and include without limitation all promissory.notes, credit agreements, loan ¢ J
guaranties, securlty agreements, mortgages, deeds of irust, and all other instrurmenta‘and documents, \yhather now or hereafter existing, executed in_

connection with Grantor's Indebtedness to Lend

‘Rents, The word *Rents" means all rents, revenues, income, issues ; :

: s el vt v i SN ’ ‘ MENT OF THE
THIS MORTGAGE, AND, TF ‘ANY, A SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAY ’ g
mnea’#eouess AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. . -
THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS AND COVENANTS: "~ -~ g , #

3. PAYMENT AND PERFORMANCE. Except as otiierwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage as
they become due, and shall strictly perform all of Grantor's obligations under the Home Equity Credit Plan Agreement and under this Mongagg.

4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Lender agree that Grantor's possession and use of the Property shall be governed
by the following provisions: '

Pdssasslon and Use, Untilin default, Grantor may remain in possession and controt of and operate and manage the Property and collect the Rents from .

the Property. 7 ‘ '

- Dutyto Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs and maintenance neces;sary fo prgseri'v‘e’ E
-its value, ' : ' ‘ :

b ﬂa;atdoua Substang ng as this Mortgage remains a lien -

-onthe Property, used: vt , t,di ; oMt iny hazardous waste or substance,
’ﬂiésésepr;?aredéﬂ smami& and Liak amended, 42U.5.C. Section 8601,

|
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ropriate to determi afice Gifl His-gaction 6 ; dreby (a)'re id waives any future claims agalnsdt
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sunvivethe payment o [ngeblesnep AP MU NP R e corder!

Nuisance, Waste. Grantor shall not cause, conduct of permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to the Property
orany porton of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oit and gas), sod, gravel sroduc ior writ 2nt of Lent o RO

Lender's mght’to Enter. Lende nd its agents and representalives may enter upon the Feal Property at all reasonable times 1o attand to Lende! 8
interests and to inspec! the Property for purposes of Grantar's compliance with the tarms and conditions 4f this tgage, R i

i, . _ Compliancewith Govornmental Requirernis. Grantor shallpromptly comply with alllaws, ordinances, andregulations of all governmental authorities
. 7 Topplicable to the use or occupancy of the Property. Grantor may contest in good fzil any such law, ordinance, or ragulation and withhold compliance

during any proceeding, including eppropriate appeals, so long as Granto :d Lender in writing prior to doing o and so long as Lender's interes
inthe Property are not jsopardized. Lendsr may require Grantor to post adeguale security or a surety bond, reasonably satisfactory to Lender, 10 protect
‘Lender's interest, o ' o i T R g
Duty to Protect, Gran'o; agrses neither to abandon nor leayg uiettaiidat 13 Property. Grantor shall do all other acfs, in additi-n fo those acts setforth . -
/' above In this section, whith from the character and use ciiherProperty are ré2sanably necessary to protect and preserva the Property... . = 0
. 5. COMPLIANCE WITH L fers I3 @ Lease on the Prapeity, Granterwiil payigi rents and will stric!y obe perform on a timely basis all other -
‘.. lerms; covenants, and con e Lease, Grantor furtharagrees{a) ot 1o slmender, terminate, or car 36, nd (b) not to modify, change,”
“+gupplement, aller, or amer sither orally or in writing, without liandar's prior written consent, ¢ ) Property, whether fee title to.the -
-~ "leasehold premises; the le: rany subleasehold eataterwillinefge without Lender's expi it; rather these estates will remain’
“-.  separate and distinct, aven (hese estates in thelandieicl Sirdriior, orathird party wis wiseacquiresthe estates. Grantor =
i funther agrees that i Grantc n of theteesimpletitte; orany other leasshold o Property, thattitie will, at Lander's - .. ..
... . option, Immediately becorr this Morigag rantor will ¢ 2, O ‘ 16nts necessary.or appropriate to -

assure that such title Is secured by this Morigage.

6. REHABILITATION LOAN AGREEMENT, Grantor shall fulfill all of Grantor's obligations under any home rehabifitation, improvement, repalr, or other loan
agreement which Grantor may enter into with Lender. Lender, at Lender's option, may require Grantor to execute and deliver to Lender, in a form acceptable
to Lender, an assignment of any rights, claims or defenses which Grantor may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

7. DUE ON SALE - CONSENT BY LENDER, Lender may, at ts option, have the right to accelerate, that is, declare immediately due and payable all sums ;
secured by this Mortgage upon the sale or transfer, without the Lender's prigr written consent, of all or any part of the Real Property, or any interest in the B
Real Property. If Grantor sells or transters the Real Property without the written consent of Lender, then, priorto acceleration Lender shall give notice to Grantor, -

The notice shall provide & period of not less than ten (10) days from the date of the notice within which Grantor may pay the sums declared due. If Grantor
fails to pay those sums prior to the explration of such period, Lender may, without further notice or demand on Grantor, invoke any remedies permitted in this
Mortgage. A "sale or transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal or equitable; whether voluntary or
inveluntary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3)
years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of Real Property interest. However, this option shall not be exercised by Lender if such exercise Is prohibited by federal law or

by Indiana law.
8. TRANSFER OF PROPERTY. The following provisions relating to the transfer of the Real Property are a part of this Mortgage:

Notice of Transfer. Grantor shall give notice to Lender, as provided in this Mortgage, prior to any sale or transfer of all or part of the Property or any rights
in the Real Property. Any person to whom all or part of the Reat Property is sold or transferred also shall be obligated to give notice to Lender, as provided i

in this Mortgage, promptly after such transfer.

Advances After Transfer, All amounts advanced under the Home Equity Credit Plan Agreement, up to the Credit Limit, are secured by this Morigage,
whether advanced before or after sale or transfer of the Real Property, except any amounts wnich may be advanced by Lender more than five {5) days
after notice to Lender, as provided in this Mortgage, that such transfer or sale has occurred. Even if Grantor transfers the Real Property, Grantor will
continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Grantor in writing. As a condition to Lender's consent
to any proposed transfer or as a condition to the release of Grantor, Lender may require that the person to whom the Real Property is transferred sign
an assumption agraement satistactory to Lender and Lender mayimpose an assumption fee, The assumption agreement will not entitle the person signing
it to receive advances under the Credit Agreemant.
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