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THIS MORTGAGE ig made as of August 28, 1998, between Teress Py ortgagor‘) whose address is 139 James
Road, Griffith, IN 46319, a.iid NBD Bank, NA, a national bankmg association (tlu}’ oﬂkﬁd&c ), whose addrcss s 8588 Broadwny.

Mortgage

Mcrrlllvﬂlc. IN 46410.

The Mortgagor MORTGAGES AND WARRANTS to the Mottgagce rcal pmpcrty and all the bmldmgs structures. and v
; xmprovements on it described as:- :
Land !ocatcd in thc County of Lake, Statc of lndnana*

: ;m West 50 feet of the East 200 feet of the North 130 feet of the South 198 feet of. me' 3
North half of the South\mt quarter of the North\mt qunmr ot Section 11, Township 3§ North, Blnps West of the 2nd P.M.,

Tax Pércél:idcptxﬁcaﬁon No '11?150-0652

The Premises shall also include all of the Mortgagor’s right, title and interest in and to the follomng
(1) All casements, rights-of-way, licenses, privileges and hereditaments, e U
- (2) Land lying in the bed of any road or the like, opened, proposed or vacated, or any strip or gore, adjo the Prcmlscs‘ |
(3) All machinery, apparatus, cqulpmcnt fittings, fixtures, and articles of pcrsonnl property of every kind and nature
whatsoever, located now or in the future in or on the Premises and used or useable in connection with any present or future
operation of the Premises (all of wlnch is callcd "Equxpmcnt") It is agrccd that all Equipment is part of the Premises and °
.. appropriated to the use the purposes of this Mortgage
" unless the. Mertgage:c sl 'ccmcu conciusive ﬁ | ged and warranted to the

ed ex atas foﬂows. N

If the. Preinises are encunibe ) , th

obhgatmns and make all payments as requiscd by the Permitted Encumbrances. The Mortgagor shall

_pertaining to Permitted Encumbrances, and the Mortgagee is authorized to request and receive tha
person without the consent or knowledge of thie Mortgagor. nlly B0 |

ovide copnes“of all writin
formatlon from aoy other

This Mortgage secures the f owmg

(i) ‘the note(s) dated August 28, 1995 in the principabamount(s).of 515,00000 rcspcctwe patuting on Demand cxccutcd
and dclivcrcd by Je ! Pau! dba TJ.'s Woe-2-Crafts-and Teresa L Paul to the IVic e; and L e

mcludmg any cxtensxons modifications and replacements, without limit as ic - frequency (the "Debt").
CROSS-LlEN‘ Thc Debt : sl other pracent hnd futurs direct a1 ions and liabilities of the
Mortgagor, or any one or more of them, with or without othess, Lo the Mortgagee or any of jis affiliates up to a maximum of

$15,000.00. This shall not apply to any obhgatlon or debt incurred for personal, family or household purposes unless the notc or
guaranty expressly states that it is secured by this Mortgage

This Mortgage shall also secure the performance of the promises and agreements contained in this Mortgage. )
The Mortgagor promises and agrees as follows:

1. F DEBT; P ' : The Mortgagor shall promptly pay when due, whether by acceleration or otherwise,
the Debt for which the Mortgagor is liable, and shall promptly perform all obligations to which the Mortgagor-has agréed under the terms of this Mortgage
and any loan documents evidencing the Debt

. 2. m ’l‘he Mortpgor shall pay when dué aﬁd before any interest, collectlon fees br penalties shall accmc. cll taxes, assessments, ﬁnes, lmpositiom, L

* and other charges which may become a lien prior to this Mortgage. Should the Mortgagor fail to make such payments, the Mortgagee may, ‘at its option and

- at the expense of the Mortgagor, pay the amounts due for the account of the Mortgagor. Upon the request of the Mortgagee, the Mortgagor shall lmmedhtely .
furnish tothe Mortgagee all hotices of amounts due and receipts evidencing payment. The Mortgazor shall pmmptiy notify the Mortgagec of y lien o nlf

or any ‘part of the Premises, and shall promptly discharze any unpermltted lien or encumbrance . 5 e T

) 3 Wa Inthe evcnt of the passage of any law or regulation, state, federal or mumcupal subsequent to the date of this Mortgage in any -
manner changing or modifying the laws now in force governing the taxation of mortgages or debts securcd by mortgagcs, or the manner of collecting such taxes,
the Debt shall become due and payable lmmediately at the optlon of thc Mortpgee R S

: i 4 'w Until the Debt is' fully paid, the Mortgagor shall keep the Premises, ¢ nd the prescnt and future buildings and othcr imp,,,
the Premises constantly insured for the benefit of the Mortgagee at replacement cost, against fire and such other hazards and risks customnﬁly covered by ihe ‘
standand form of extended coverage endorsement available in the State of Indiana, including risks of vandalism &nd malicious mischicf, and shall further p
flood insurance (if the Premises are situated in an area designated as a flood risk area by the Director of the Federal Emergency Mantgement Agjency or 4
otherwise required by the Flood Disaster Protection Act of 1973 and regulations issued under it), and such other appropriate insurance as the Niortgagee
require from time to time. All insurance policies and renewals must be acceptable to Mortgagee, must provlde for payment to the Mortgagee in the even
loss regardless of any act or omission of the Mortgagor, must require 30 days notice to the Mortgagee in the event of nonfenewal or cancellation, and must bé ™
 delivered to the Mortgagee. ‘Should the Mortgagor fail to insure or fail to pay the premiums o any insurance or fail to deliver the policies or cerificates
renewals to the Mortgagee, then the Mortgagee at its option may have the insurance written or rencwed and pay the premiums for the account of the Mortgago
_ In the cvent of loss or damage, the proceeds of the insurance shall be paid to the Mortgagee alone. No loss or damaze shall iuelf reduce the Debt, The




Mortgagee is suthorized to adjust and compromise & loss withowt the consent of the Mortgagor, to collect, receive and receipt for any proceeds in :’e i;nme“
of the Mortgagor, and to endorse the Mortgagor's name upon any check in payment of proceeds. The proceeds shall be applied first toward reimbursement
of all costs and expenics of the Mortgagee in collecting the proceeds, and then toward payment of all or any part of the Debt, whether or not then due of
payable, or the Mortgagee at its option may apply all or any part of the proceeds to the repsir o rebuilding of the Premises provided that Mortgagor is not
then or at any time during the course of restoration of the Premises in default under this Mortgage, and has complicd with all requirements for application of
the procecds 1o restoration of the Premises as the Mortgagee, in its sole discretion, may establish.

5 RESE K: The Mortgagor shall, if requested by the Mortgagee, pay to the Mortgagee, at the time of and in .
addition to the scheduled instaliments of principal or interest due under the Debt, a sum equal to (a) the amount estimated by the Mortgages to be sufficient
to enable it to pay (at least thirty (30) days before they become due and payable) all taxes, assessments and other similar charges levicd against the Premises,
plus (b) the amount of the premiums on any policies of insurance required to be carried by the Mortgagor, divided by (c) the number of scheduled installments
per year. The Mortgagee shall apply the sums to pay the tax and insurance items. These sums may be commingled with the general funds of the Mortgagee,
and no intcrest shall be payable on them nor shall these sums be deemed to be held in trust for the benefit of the Mortgagor. Upon notice st any time, the
Mortgagor will, within ten (10) days, deposit such additional sum as may be required for the payment of increased taxes, asscssments, charges or premiums,
In the event of foreclosure of this Mortgage, any of the moneys then remaining on deposit with the Mortgagee or its agent shall be applicd against the Debt
prior to the commencement of foreclosure proceedings. The obligation of the Mortgagor to pay taxes, ssscssments, charges or insurance premiums is not
affected or modificd by the arrangements sct out in this paragraph. Any default by the Mortgagor in the performance of the provisions of this paragraph shall '
constitute w default under this Mortgage. The Mortgagee shall not request the reserves provided for in this clause as long as there is no default by the
Mortgagor under this Mortgage, and the Mortgagor retains title to the Premiscs. ‘ , : -

6. WASTE: The Mortgagor shall keep the Premises in good repair, shall not commit or permit waste on the Premiscs nor do any other act causing the
Premises to become less valuable. The Mortgagor consents to the appointment of a receiver under Indiena law should the Mortgagee elect to seek such relief,
.~ Should the Mortgagor fail to effect the necessary sepairs, the Mortgagee may at its option and at the expense.of the M
{77 of the Mortgagor. The Mortgagor shall usc and maintain the Premises in conformance with all appli "

~. .or its authorizcd agent shall have the right to enter upon and Inspect the Premises

e , ; ) : No Building, structure, improve t, fixture, pmbn;l prope
. shall bé removed, demolished o substantially altered without the prior written consent of the Mortgagee,

8. PAYMENT OF OTHER OBLIGATIONS: The Mortgsgor shal also pay all other obligations which may become licns or charges against the Premiscs
present or future repains or improvements made on the Premises, or for any other goods, services, or utilitics furnished to the Premises, and shall pot
fien:or charge of any kind securing the repayment of borrowed funds (including the deferred purchase price for any property) to accrue and remain-

g e "9, ASSIGNMENT ¢ Nt OH o mm N gee ol orl o whikea letses and
L‘ oo o the vent, issues, income 4 Jleases wﬁu , ‘t:mre. < operative in the event of default
... and during any foreclosu: cedigy daken 1o coforce this [ d duging any, ption p tgagor will comply with all terms
L e s oo S A R G
10, ASSIGNMENT ST AS TENANT OR PURCHASER: ortgagor's i Wth Premise it of a tenant or a purchaser, the

Ce, a8 Hddi mgm ofﬁtﬁ«. igor's right, title and interest In and to

Wﬂﬂgwﬁém REGIgNE, morigages a A S ot OTTRagee; & ; ;

any feases, land contracts o other agreem ic j ing i cor all of the Premises, including all modifications,
reacwals and extensions, and afl of the Mo %ﬁ s 0 omp&gc gmcd in any lease or cther agreement, :The Mortgagor . -
agrees to pay each installinent of rent, principal and interest required to be paid by it under the lease, land contract or other agreement when each instaliment
becomes due and payable whether by acceleration or otherwise, The Mortgagor further agrees to pay and perform ail of its other obligations under the lease,

1and contract or other agreenment.

-

ice of any other obligation under
't os 04 0 pay
nd ‘ lease,

ause to take any action it deems:

If the Mortgagor defaults in the payment of any installment of rent, principal, intercst or in the payment or perfor
her agrec the Mortgages thall have the rizht, but no: the oblig A¢ insts
‘perform the igations on behaif of sic ot the expense of the Mortgy ;o On receip! by the Morigages from the ks

eontract or other agreement of any written notice of default by the Mortgagor, the Mortgagee may rely on the notice:
" necessary or reasonable (o cure a default even if thie Mortgagor questions or denies the cxistence or nature of the defax

ur
the T ' CMENT: ‘inis Mortgage also constitutes a security. agrcement within (ie mecning of the Indiana Uniform Commercial Code
the . {"UCC") and Mortgagor grants to Morigagee a security interest in any Hquipment and other persona: property icluded within the definition of Premises.
the " Accordingly, Mortgagee shall have all of the rights and remedies availati'e f0 & Seeursd party under the UCC. Upon the occurrence of an event of default under |
as. - this Mortgage, the Mortgagee shall have in addition to the remediss Brovidsdiryithis Morigage, the right to use utthod of disposition of collateral -
ag . authorized by the UCC wilh respect to any portion of the Preniifet subject to the /0, =& 0 , e e
E:w' Sl AL RER ADVANCES: If MortgagoPifails to perform anyiof'its obligations under this #/ or If any action or proceeding
ben. .. commenced which materi: tpagee's interest In the Premisés (inciuding but 0ot limited to a lien priopit inent domain, code eaforceinen,
insc.© . insolvency, bankruptcy or %ogs), then Mortgage<at its goie. option may tiake appearances, dish ke any action It deems neciasary
con: - to protect its interest’ (in lied to disbursement@fifespnaple atiaracy’s fees and cniry | to make repairs).- Any amounts
ban; - - disbursed shall become a ediately due aid/payabls'opon notice fron M gagor, and shall bear interest
Prin ..~ the highest rate payable ¢ , St gy B
( P:z: v 13 Wz 1f all or any part of the Premises or any interest in the Premises is transferred without Mortgagee's prior written consen!
after Mortgagee may, at its sole option, declare the Debt to be immediately due and payable. o SRS s PRI S - hay
xgg 14. \ ' : Mortgagor covenants not to execute any mortgage, security agreement, assignment of leases and rentals or other agreement .
hypo . granting a lien against the intcrest of Mortgagor in the Premises without the prior written consent of Morigagee, and then only when the document .gun‘t;nz; P
Oblig- ... that lien expressly provides that it shall be subject to the lien of this Mortgage for the full amount sccured by this ;Mq_rtgage.'ang gbgll nlso be squcc! and
" (c)se. .. .subordinate to any then existing or future leases affecting the Pt_gn}ises. o Co L L U e T
- ::::: 15. EMINENT DOMAIN: Notwithstanding any taking under the power of eminent domain, alteration of the grade of any road, alley, or the like, or other ’
L injury or damage to or decrease in value of the Premises by any public or quasi-public authority or corporation, the Mortgagor shall continue to pay thF Deb.t !
1 in accordance with the terms of the underlying loan documents until any award or payment shall have been actually received by Mortgagee. B}’ exe.cutmg this
comm Mortgage, the Mortgagor assigns the entire proceeds of any award or payment and any interest to the Mortgagee. .Thc proc:ccds shall be applied first toward
applic reimbursement of all costs and expenses of the Mortgagee, including reasonable attorney’s fees of the Mortgagee in coliecting the proceeds and then tgward
shall t payment of the Debt whether or not then due or payable, or the Mortgagee at its option may apply the proceeds, or any part to the alteration, restoration or
Mortg rebuilding of the Premises.
by the
to requ 16. LM RS: The Mortgagor represents and warrants to the Mortgagee that (a) the Mortgagor has not used Hazardous Materials
(as defined below), on, from or affecting the Premises in any manner which violates any Governmental Regulation (as defined below) governing the use, storage,
15 treatment, transportation, manufacture, refinement, handling, production or disposal of Hazardous Materials and, to the bastAof the Mon‘gagor's knowiedge,
hot pey no prior owner of the Premises or any existing or prior tenant, or occupant has used Hazardous Materials on, from or affecting ti.n: Premises 'in any manner
which violates any Governmental Regulation governing the use, storage, treatment, transportation, manufacture, nﬁnem;nt. h‘andlmg, production or disposal
B @ of Hazardous Materials; (b) the Mortgagor has never received any notice of any violations (and is not awarc of any ext:stmg violations) of any Govg:mmental ,
&ny ma Regulation governing the usc, storage, treatment, transportation, manufacture, refinement, handling, production or disposal of Hazardous Maten‘als at the
Withou Premises and, to the best of the Mortgagor's knowledge, there have been no actions commenced or threatened by any party for noncompliance which affects ]

the Premises; (c) Mortgagor shall keep or cause the Premises to be kept free of Hazardous Materials except to the extent that such Hmrdouf, Materials are
stored and/or used in compliance with any Governmental Regulation; and, without limiting the foregoing, Mortgagor shall not cause or permit the Premi




& be Mt@ gencrate, manufacture, refine, transport, treat, store, handle, dis i
A Bt ~ 4 pose of, transfer, produce, or process Hazardous Materials, except in co

‘yith any Governmental Regulations; nor shall Mortgagor cause or permit, 85 a result of any imcn}:ional or uni’:’xtemional act or omission on the pqg’n of Mﬁ&um
or any tenant, subtenant or occupant, a releass, spill, leak or emission of Hazardous Materials onto the Premises or onto any other contiguous pmp;ny-. (d)
the Morigagor shall cpnduct 8nd complete all investigations, including 8 comprehensive environmental sudit, studies, sampling, and testing, and all remedial,
removal and other actions necessary 1o clean up and remove all Hazardous Materials on, under, from or affecting the Premises as required by any Governmental
Regulations, ta the satisfaction of the Mortgagee, and in accordance with the orders and dircctives of all federal, state and local governmental authorities, If
the Mortgagor fails to condugt an environmental audit or remediate or clean-up the Premises required by such governmental authorities of the Mortgagee, then
the Mortgagee may at its option and at the expense of the Mortgagor, conduct such audit and remediation. Any environmental audit or remediation conducted
by the Mortgagee shall be conducted solely for its own benefit and to protect its own interests, and shall not be relicd on by the Mortgagor or any third party
for any purpose whatsoever, including but not limited to any obligation on their part to conduct their own independent environmental audit or remediation.
By condusting environmental audits or remediations, the Mortgagee does not assume any control over the environmental affaiss or operations of the Mortgagor,
nor docs it assume any obligation or liability to the Mortgagor or any third party, . . -

Subject to the limitations set fosth below, the Mortgagor shall defend, indemnify and hold harmless the Mortgagee, its employees, agents, officers and &récton, .
fromand against any claims, demands, penaltics, fines, liabilities, settlements, damages, costs or expenscs, including, without limitation, attorney’s and consultant’s
. fees, investigation and laboratory fees, court costs and litigation expenses, known or unknown, contingent or otherwise, arising out of or in any way related to
) the presence, disposal, release or threatened relcasc of any Hazardous Materials on, over, under, from or affecting the Premlses or the soil, water, vegetation,
buildings, personal property, persons or animals; (b) any personal injury (including wrongful death) or property damage (real or personal) arising out of o
.- related 1o such Hazardous Materials on the Premiscs, (c) any lawsuit brought or threatened, settlement reached or government order relating to such Hazardous .
~ Materials with respect to the Premises, snd/or (d) any violation of laws, orders, regulations, requirements or demands of government authorities, ¢
or requirements of the Mortgagee, which are based upon or in any way related to such Hazardous M  wsed on ¢ s
- ynder this paragraph are specifically limith o follows: . Sy s

() The Mortgagor shall have no indemnity obligation with respect to Hazardous Materials that are first imfoduced to the Premiscs‘or any part of the Premises
subsequent to the date that the Mortgagor's intesest in and possession of the Premises or any part of the Premises shall-have fully terminated by foreclosure
of this Mortgage or acceptance of & deed in licw of foreclosure; v :

(i) The Mortgagor shall have no indemnity obligation with respect to any Hazardous Materials introduced to the Premises or any part of the Premiscs by the
Mortgagee, its sucréssors or assigns. - T

The Mortgagor agrees that in the event this Mortgage is forcclosed or the Mortgagor tenders a deed in licu of foreclosure, the Mortgagor shall deliver -
~the Prgmkcs to the Mortgagee free of eny and all Hazardous Materials which are then required to be removed (whether over time or immediately) pursuant
%o applicable federal, state and local laws, ordinances, rules or regulations affecting the Premises. G R e s 2 e e

.- The provisions of this section 2 aii piher obligations and diabilides the M the Mortgagee under the Debt,
- any loan document, and in commo .JD e@um@nﬁoms Mebt, b £ all of the other obligations of .
+ - the Mortgagor in this Mortgage a1 . document, (c) the discharge of this Mortgage, and.(1) th ta
of foreclosure, Notv 3 b

adeed in liew

£ e

|~
2
-

W 4 el action. [0

is IO ERTIC the Property of

zardous Materials s s : : wki<pbichis or becomes delined as a *hazardous substance”, ~ .
10 the mﬁ%&%ﬁmw. enf;%u%@bmtyﬂct (42 USC Section 9601 and
romulgated thereunder; (ii) containing gasoline, oil, dicsel fuel or other petroleum pro-dusts; (iif) which is or becomes .
ot to the ederal Resovrce Co: tiop and Development Act (42 USC Section 6901 et seq) and amendments thereto
¢fi (Iv) roniainlng polychiorinnted byphenyls (PCBsj; (v) contalning asbesios; (vi) whi
ediation under any Governmer (sl Regulation;-or (viii) ~hich.is o1 becomes dclined ¢
ot biologicity Hazardous Mat<rial under any Govertmental Regulation. . . &

OPeIBY

:ans any law, régulation, rule, policy, ordinance or similar requircment of the United States, any state, and any county,

the Uniied States or any state

17, OF CELERATION: Upon the occurrence of any of ilic following, tiic Mortgagee shall be cntitled to exercise its remedies.
under this Mortgage or as otherwise provided by law: (1) The Mortgagor ot,-if @ther than the Mortgagor or all of the undersigned, any principal obligor of
the Debt (collectively the "Princips! Obligor*) fails to pay when due anyniovat peyable under the note(s), the guaranty, or any other agreement evidencing
the Debg; (2) the Mortgagor or Principal Obligor (a) fails to observe orpesioim any utticr e rm of the note(s), the guaranty, o any other agreement evidencing.
the Debt, or (b) makes any materially incorrect or misleading represgntation in any financiel statement or other information delivered to the Mortgagee; (3)

the Mortgagor.or Principat Obligo: ts undet the terms of this Mostgage,-anyJoan agre€ment, mortgage, security # at, or other document executed
as part of the Debt transaction or ¢ ty of the Debt becomes-unéaforceable-in. wholeor in part, or any guara > promptly perform under such
a guaranty; (4) the-Mortgagor fails due any amount payable undet any notelor ngreement evidencing lortgagee or defauits under the
terms of any agreement or instrum sccuring any debt for bormowedimoney owing to the Morig rtable event” (as defined in the
Bmployee Retirement Income Secu mended) occurs that would.perint the Pension Bencfi tion to terminate any employee
benefit plan of the Mortgagor or Pi \fi fihe Mort Principal Obligor« r or Principal Obligor becomes
insolvent or unable to pay its debts as they beconme due s (7)the-Mortgagor-orPrincipal Obligor-(a) an assig for the benefit of creditors, or (b)

consents to the appointment of a custodian, receiver, or trustee for itsclf or for a substantial part of its assets, or (¢) commences any proceeding under any
bankruptcy, reorganization, liquidation, insolvency or similar laws of any jurisdiction; (8) & custodian, receiver, or trustec is appointed for the Mortgagor or
Principal Obligor or for a substantial part of its asscts without the consent of the party against which the appointment is made and is not removed within 60
days after such appointment; or the Mortgagor or Principal Obligor consents to such appointment; (9) proceedings are commenced against the Mortgagor or
Principal Obligor under any bankruptcy, reorganization, liquidation, or similar laws of any jurisdiction, and such proceedings remain undismissed for 60 days .-
after commencement; or the Mortgagor or Principal Obligor consents to the commencement of such proceedings; (10) any judgment is entered against the
Mortgagor or Principal Obligor, or any attachment, levy, or garnishment is issued against any property of the Mortgagor or Principal Obligor; (11) any
proceedings are instituted for the foreclosure or collection of any mortgage, judgment or lien affecting the Premises; (12) if Mortgagor sells, transfers or
hypothecates any part of the Premises except as provided in this Mortgage without the prior written consent of the Mortgagee; (13) the Mortgagor or Principal
Obligor dies; (14) the Mortgagor or Principal Obligor, without the Mortgagee’s written consent, (a) is dissolved, (b) merges or consolidates with any third party,
(¢) selis & material part of its assets or business outside the ordinary course of its business, or (d).agrees to do any of the foregoing; (15) there is a substantial
+¥ change in the existing or prospective financial condition-of the Mortgagor or Principal Obligor which the Mortgagee in good faith determines to be materially - -
adverse; (16) if at any time or for any reason Mortgagee deems itself insecure. e ’ ’ o

o0 18, REMEDIES UPON DEFAULT: Upon the occurrence of any of the events of default set forth in this Mortgage, the Mortgagee is authorized to
rcommence foreclosure proceedings against the Premises through judicial proceedings, and in addition or alternatively to take any other actions permitted under
applicable law. The Premises may be sold in one parcel as an entirety or in such parcels, manner and order as Indiana law allows. The proceeds of such sale
shall be tetained by the Mortgagee up to the amounts due it, including costs of the sale, any environmental investigation and remediation paid for by the
Mortgagee, and reasonable attorney’s fees. By exccuting this Mortgage, the Mortgagor waives, in the event of foreclosure of this Mortgage or the enforcement
by the Mortgagee of any other rights and remedies in this Mortgage, any right otherwise available in respect to marshalling of assets which sccure the Debt or
to require the Mortgagee to pursue its remedies against any other such assets. \ v : :

19. PLEDGE: Ifa Priﬂéipal Obligor owes all or any portion of the Debt (*Principal Obligor Debt(s)"), then the Mortgagor or those of the undersigned
not personally liable on the Principal Obligor Debt(s), as the case may be (collectively, for purposes of this paragraph 19, the *Pledgor(s)"), agree(s) as follows:

(a) 1f any monies become available to the Mortgagee that the Mortgagee can apply to any Pﬂncipal Obligor Debt(s), the Mdrtgigee may apply them ino
any manner it chooses, including applying them against liabilitics of any Principal Obligor to the Morigagee that are not part of any Principal Obligor Debt(s). -
. Without notice to or the.consent of any of the Pledgor(s), the Mortgagee may take any action it chooses against any Principal Obligor, against any collateral

3




for any of the Principal Obligor Debi(s) or any other debt or obligation of any Principal Obligor to the Mortgages, of against any other person linbl: for any }
of the Principal Obligor Debt(s). Without notics to of the consent of any of the Pledgor(s), the Mortgagee may release any Principal Obligor Debi(s), sither ,
in whole or in part, or release any collateral for any Principal Obligor(s) or any other debt or obligation of any Principal Obligor to the Mortgagee, and need
not perfect 8 sccurity interest in any collateral therefore, Before exercising its rights under this Mortgage, the Mortgagee need not exercise any rights that it
has against any Principal Obligor or anyone else, including any right of sct-0ff, or make any effort to realize on any other collateral securing any debt or other
obligation (including Principal Obligor Debt(s)) of any Principal Obligor to the Mortgagee. If any Principal Obligor asks for more gredit of any other benefit
from the Mortgagee to be secured by this Mortgage, or agrees to incur additions! obligations to the Mortgagee, the Mortgagee may grant or permit it, as the
case may be, without natice to or the cunsent of any of the Pledgor(s). ‘ o

- The Mortgagee may similarly renew, extend, modify, and/or amend sny debt or other obligation of any Principal Obligor to the Mortgages (including
Principal Obligor Debt(s)) and otherwis¢ deal with sny Principal Obligor or any other person as the Mortgagee chooses, all without notice to or the consent
of any of the Pledgor(s). None of the obligations of any of the Pledgor(s) under this Mortgage shall be relcased or affected by (i) any act or omission of the
Mortgagee; (ii) the voluntary or involuntary liquidation, sale, or other disposition of all or substantially all of the assets of any Principal Obligor; (iii) any
receivership, insolvency, bankruptcy, reorganization, or other similar procecdings affecting any Principal Obligor or any of its assets; or (iv) any change in the
composition or structure of any Principal Obligor or any of the Pledgor(s), including a merger or consolidation with any other entity, o ‘

(b) Before exercising any of its rights under this Mortgage, the Mortgagee Is not required to try to collect first from any Principal Obligor, from any’
collateral for any debt or other obligation of any Principal Obligor to the Mortgagee (including Principal Obligor Debt(s)), or from any other person liable for
any debt or other obligation of any Principal Obligor to the Mortgagee's rights under this paragraph 19 and this Mortgage are unconditional and absolute,
regardiess of the unenforceability of any provision of any agreement between any Principal Obligor and the Mortgagee or the existence of any defense, setoff,
or counterclaim that a Principal Obligor may or might be abie to assert against the Mortgagee.

. 4{c) Bach of the Pledgor(s)
0 keturity, and any other claim (as that term is defined in'the federal Bankruptey Code, a5 amended f
 against a Principal Obligor, anyone else who may be tiable on any Principal Obligor Debt(s), or any collat
ts performance under this Mortgage, or the i

_ Each of the Pledgor(s) further agree(s) that if any payment 10 the Mortgagee on any of the Principal Obligor Debi(s) ;:c wholly or partially
set aside, declared fraudulent, and/or required to be repaid to a trustee, receiver, or anyone else under any bankrupicy or insolvency act or code,

staté or federal law, or under common law or equitable principles, this Mortgage shall remain in full force and effect or reinstated, as the case may be, until

payment in full to the Morigagee of (i) such repaid amounts, and (ii) all of the Debt, including Principal Obligor Debt(s), if any. If this Mortgage must be
reinstated, the Montgagor, including each of the Pledgor(s), agree(s) to execute and deliver to the Mortgagee & new mortgage in bstas pt
- Mortgagee covering the Premiscs. i T TR e L R

- 1‘) M of th‘ m@l’(‘) Wi it IV WiV AL W bk lull\{wuli s'nv \ »fom .l{y 0' it‘ ﬁwt‘ mder
this Mongage of btherwise: () 1 s M AR i o iy Principal Obligor of any
obligation incurred by any Principa Mortgagee; (iii) @ Pnncipal Obligor's default under any of it

" or obligation of any Principal Obli et m@ ﬂmm . ce by law or under any other

- agreement tegarding any Principal R se%afy sollateral E _ ) Princip tothe Mortgagee (including

. Principal Obligor Debt(s)). ‘ 4 : S PR A S PARRE N R S
This Document is the property of

2. REFRESENTATIONS: Fach Morigagor sentg: (a) that the execution an g’cévc of this mojtgage and.the performance of the obligations it -
. impeses does not violate any law, conllict with any mjﬁéﬁﬁﬁ ic:%l.lf&l J;o:;proval of any governmental authority or other’
third party; {b) that this mortgage is valid and binding, enforceable according to its terms; and (c) that all balance sheets, profit and loss statements, and other -
- financiel statements furnished to the Dank are accurate and fairly reflect the financial condition of the organizations and persons to which they apply on their
effective dates, including contingent liabilities of ¢ type, condi >t change and adversely since those dates. Each
- Mortgagor, other than & natural person, further fepresents: (a) that it is duly organized, existing and in good standing pursuant to the laws under which it is "
organized; and (b) the execution and delivery of this mortgage and the performance of the obligations it imposes (f) are within its powers and have been duly
authorized eCCAsaTy Action Of 114 governing nd (ii ntravenc (fie terms of it articl tion ¢ b

g W ; A P PR Iﬂﬂ f —ﬂ— i]’lg;}}, ) ‘ | e 4 i ¢

+ Notice frombne party (o another relating o this Mortgage shall be decmed effective if made in writing (includ lecomm ions) -
and delivered to the recipient's address, telex nur >¢ facsimile number set forth ab y afly of the (ollowing means: (a) hand delivery, (b) registered or
certified mail, postage prepaid, with refumn receipt requested, (c) first class or express mail, postage prepaid, (d) Federal Express, Purolator Courier or like > .
- overnight ‘courier ‘service, or (¢) facsimile, telex or other wire transmission with'eguest for assurance of receipt In 8 menner typical with respect to
communication of that type.. Notice made in accordance with this paragraph shettbe-dsemed delivered upon receipt if delivercd by:hand or wire transmission, -

or Debt(s) or any other vebt . -

3 business days after mailing if mailed by first class, registered or certifi=g tuall, or oneBusiiess day after mailing or deposii #ith an‘overnight courier service '~ o

- If delivered by express mail or oven ‘This notice provision#hali b:inapplicab‘le t6-&ny judicial or non-judicial pr ng where lndianaﬁlnygqyems‘ﬂ
* the mannet and timing of notices i sure or receivership proceedings. =Ml : ciEE ' R R A

00 22, MISCELLANEOQUS: If f Mortgage is i conilic: itk eay tasute or rule of law ¢ inenforceable for any reason
- whatsoever, then the provision sha and void to the exieaf ol AeR confiict or unenforceabilit med severable from but shall’
“ not invalidate any other provisions O &r by the Moriguge€of any right or ren £ 1sist on strict performance by -
““the Mortgagor shall affect or act & N same right or remedy by the

Morigagee for any subsequent defauit by the Mortgagor, and all rights and remedics of the Mortgagee are cumviative. : ' SN

o ’I‘ﬁese ri:xbn‘liscls and a,grecm?ﬁts shall bind and these rights shall be to the benefit of the parties and their respective heirs, successors, and assigns. Ifithere
- is more than one Mortgagor or Pledgor the obligations under this Mortgage shall be joint and several. ‘This Mortgage shall be governed by Indiana law except
“ to thé extént it is preempted by federal:law or regulation. . - ‘ o REEE




.

23, WAIVER OF JU (JRIAL BY M E_AND RIGAGOR: The Morigagee and the Mortgagor after consulting or having had the
opportunity to consult with counsel, knowingly, voluntarily and intentionally waive any right either of them may have to & trial by jury in any litigation based
upon or arising out of this Mortgage or any related instrument or agreement or any of the transactions contemplated by this Mortgage or any cours¢ of conduct, :
dealing, statements, whether oral or written or actions of either of them. Neither the Mortgagee nor the Mortgagor shall scek to consolidate, by counterclaim
or otherwise, any action in which a jury trial has been waived with any other action in which a jury trial cannot be or has not been waived, These provisions -
shall not be deemed 1o have been modified in any respect or relinquished by cither the Mortgagee or the Mortgagor except by a written instrument exccuted

by both of them.
;Mon;a::{. : /?\ P .( e

Teresa L Paul .

State of Indiana y = D)
County of __ KDk )

Before me, a notary public in and for the stated County and State, on W =2¥
came ELRCSA L. P»Qu.,c. L [ LR

whé acknowledged the execution of the foregoing instrument and, if the instrument is being executed on behalf of a business
organization, then the representative appearing before me certified that all required action for the authorization, execution and .-
delivery of the instrument by the representative has been taken by the organization.. s N

My Commission Expires:

Instrw ‘ ‘, ment wasympa

~Donna L Davis, Commercic

Donna 1, Davis /6088
NRD#992 (IND) Rev. 205




