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THIS CREDI'
June 1995
SCHULTZ, HU¢

and the Mortgagee
IRWIN UNION B,
& corporation orgy
whose address is &
COLUMBUS IN

~ WHEREAS,
Statement dated
which Lender has
credit;

TO SECURE

the repayment of
interest thereon,
petformance of th
and expenses incu
hereby MORTGA
LAKE

LOT 69 IN FOXWOOD ESTATES UNIT 2

| CREDIT LINE MORTGAGE |
“"Document 1s

O ' ' ad  dayof
IR e Vb Reet A ek s -no susaw w. ™"
7 THis'Document is the property of |
the Lake County Recorder! R
f (herein f'Borrqwcr"),f '
K AND TRUST €C "
ed and existing undcr tl laws of LNDIANA
) WASHTNGTON.- STRIET - " : !
7201 : (herein "Lender").
rrower and ]ender have entered into a Home Equity Loan Agresment & Disclosure
Tune 29, 1895 he "Home Egquity Loan Agreement') under:

jreed to iake loan advances from tine to time (o Borrower un

Lender the performance by Boredvitir’of Borrower's obligations
lebtedness arising uiidec’and pussuspt to the Home Eq:
tensions, renewals, and!/modifications™thereof, any sume adv

and agreements of Borrower in this Mortgage, and
nder in enforcing the Homs Equity Loan Agre
RRANTS to Lend:rithefollowing descrit

)i

tneys fees and costs

County, Indiana:
, AN ADDITION TO THE TOWN OF

SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK €9 PAGE 17,

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA,

[INDIANA - CREDIT LINE SECOND MORTGAGE]

Porm INO1

Rev. 5895 gﬁﬁﬁﬁ
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8 revolving line of

\er this Mortgage and
Loan Agreement, with

. by Lender for the -

Mortgage, Borrower .

3 'SIANIS TLLL YNVIOH! 1STM
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which has the address of 5319 WOLF DRIVE ~ SCHERERVILLE

Indiana - 46375 (hct_ein "Property Addrm");

TOOBTHBR with all the improvamonu now or hereafler erected on the propmy, and all easements, ri;hu,'
appurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on &
hgnhold) are hereinufter referred to as the “Property”,

Borrower’ hereby acknowledges and agrees that this Mortgage secures advancen that may be made by bondor lnd
obligations that may be-incurred by Borrower in addition and subsequent to any advances that are made or are
outstanding on the date of this Mortgage (“future advances"), and that this Mortgage shall secure all future advances of
every nature and kind, provided however. that the aggregate principal amount of thg indebtedness secured by this

Murtgage in all events shall not exce 60, 50000 such maxin mount being stated heroin pursuant.
to and in accordance w 2.and not_being s commitment ke future advances in
that amount. Final pa) @m@ﬂﬁns“ b 29, 2015 .

Borrower covenan 4 lawful geised of the estate hereby c\ DY he right to mortgage,
grant and convey the | ?ﬁ m ) of record. Borrower
covenants that Borrow and w;ll defend generally the title to the ropen) claims and demands,
subject to encumbrances of recokiiis Document is the prop e o ' '

A

UNIFORM COVE] = |
| 1 Playgnent SfoPY'l: al ﬁd?:t:mé;‘;%’k ?r g&ﬁgﬁn{ﬁ;ﬁaﬁ e the principal and interest indebtedness

eﬁdenced by the ':Noze and late charges as provided in the Home Equity Loan Agreement.
2. Application of Payments. Unless applicabl provides otherwise, all payments received by Lender under the

Home Equity Loan Agrecment shall be applied by Lender in the order the Lender chooses, to any amount of interest
payable on the Home Equity Loan Agreement, to other charges, and collection costs, ‘before being applied to the
Borrower's unpaid principal balanee under the Home Equity Loan Agrecnient. i ' : &

- 3, Prior Mortgages and Deods of Trust; Charpes; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a Yen which has priority over this Mortgage, including
Borrower’s covenants to make payments when due, Borrower shail pay or cause to be paid il taxes, assessments and
other charges, fines and impositions attributable to the Piodtriy which may attain a pnonty or this Mortgage, and
leasehold payments or pcound rents, if any.

- 4, Hazard Insura rower shall keep thé-jiiprovementtfiow existing or hereafter erocted-on the Property
insured against loss by rzards included withinlthe term "extendsd-coverage” and 2ny of zards, including floods
ot flooding,for which L vires insurance, andisuch other uazards as Lender may 7 1 in such amounts and
for such periods as Ler :

" The insurance car e ‘lra’ﬁéé shsh e chuken by Borrov 1l by Lender; provided
that such approval sha 1.°If B scribed above, Lender

may, at its option, obtain coverage (o proteci Lender's rights in the property. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

- If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s optmn either to restoration or repair of the Property
or to the sums secured by this Mortgage.

§. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituént documents.
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6. Protection of Lenders Segs'uy. If Borromr ﬁuh to perform the covenants and agreements ;nntainad in mu
Mortgage, or if any action or ptocaeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys’ fees, and take such action us is necessary to protect Londer's interest. If Lender required mortgage
_insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrowcr s and Lender's written agreement or applicable law,

“Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Home Equity Loan
Agreement rate, shall become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection, Lender may make or causo to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thorofor related -
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connmion witb any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Landar, sublact to tha tarme of anv mortpapa, dead of trust or other security ‘m.mgm
with & lien which has p

9, Borrower Not R Decunentsis... - sanent or modifcaton
of amortization of the ted b rest of Borrower shall
ot operate to release, @; & Aiﬂ’x o] ors {n interest, Londer

shall not be required t pénce proceedmgs against uuch snccauor or refuse to extcnd s - payment or otherwise
modify amortization of the ¢ Tshm p\ﬁmmmts fdmonpt anpdatiend @dio by (he original Borrower and
Borrower's successors in interést, A %Wﬁfﬁx ?E tight or remedy Lisreunder, or otherwise
afforded by applicable |aw, ahall not lver or pfe & EXErcy qygny ‘such right or remedy, ,

10, Successors and A ssigns Bonnd; Jolnt and Several Liabllity; Co-signers, The covenant: «nd agreements herein
contained shall bind, and the ri sreun ire t “agpectiv ors and assigns of Lender and

Borrower, subject to the provisiong of paragraph 15 hereof. All govensnts and sgreements of Borrower shall be joint and
several, Any Borrower who co-signa this Mortgage, but does not execute the Home Equity Loan Agresment, (a) is
cowsigaing this Mortgage only to moctgage, grant and convey that Borrower's in' the Property.to Lender under
the terms of this Mortgage, (b) is not personally liable on the Home Hquity Loan Agreement or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may sgres to extend, modify, forbear, or make any other
accommodations with regard to terms of this Mortgage ¢ Home Hquity Loan Agreement, without that
Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the
Property.

11. Notice. Exccpt far any notice required undstNagplicable<in to be given in another mdnner, (a) any notice to
Borrower provided for this Mortgage shall belpiven by delivering it or by mailing such notice by certified mail
addressed to Borrower Property Address orjati such-other address as Borrower may te by notice to Lender
as provided herein, an rotice to Lender shall be-given by certified mail to Len ess stated herein or to
-such other address as designate by notiee wa Burrewer 4s prov:de" or ce provided for in this
Mortgage shall be dee: n_given to Bormwe. o."iknder when givep A esignated herein.

12. Governing Lay > o Wl be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shali not it the appiicaviiity of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Home Equity Loan Agreement conflicts with
applicahle law, such conflict shall not affect other provisions of this Mortgage or the Home Equity Loan Agreement
which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Home
Equity Loan Agreement are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein,

13. Borrower's Copy, Borrower shall be furnished a conformed copy of the Home Equity Loan Agreement and of
this Mortgage at the time of execution or after recordation hereof,

14. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.
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15, Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred, or Borrower enters into a contract for the sale or transfer of all or any part of the Property or
any interest in it (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

‘ date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoka any remedies
permitted by this Mortgage without further notice or demand on Borrower.

 NON-UNIFO RM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remedies, Except as provided in paragraph 15 hereof, upon Borrower's breach of any covenant or
agreement of Borrewer In this Morteage, including the covenants to nay wlpn due any gnma gecwed by this Mortgage,

Lender prior to ac ying: (1) the breach;

(2) the action requ @ mmmﬁ\ notice is mailed to
Borrower, by which st he ¢ the date specified
in the notice may | lal proceedings, and
sale of the Propert mmmma ration and the right

to assert in the (o hbﬁ nonexlstenc tﬁfault or er defens: ower to acceleration
and foreclosure, If thp 1 . ender’s option, may
declare all of the i medb %pm e without further demand and may
foreclose thls Mortzapze by Judiclal procee nder ¢ enfitled o collect i such pro- - ding all expenses of
foreclosure, includir;, but not limited to, costs of documentary evidence, abstracts and title report:

- 17, Borrower'’s [light to P Not ¢ Lende ration o secured by this Moﬂpge due

to Borrower's breach, Borrower shaii have the right to have any proccediugs begun by Lender to enforce this Mortgage
discontinued at any time prier 1o entry of judgement enforcing this Mortgage ift (1) Borrower pays Lender all sums which
would be then due under this tpage and the Home Equity Loan Agree 0o acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower coatained in this Mortgage; (¢) Borrower
pays all ressonable cxpenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this
Mortgage, and in onforcing ler's ‘remedies a8 provided graph 16 hereof, including, but not limited to,
reasonable attorneys’ fees and court costs; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest inthePsoperty and Borrower’s obligation to pay the sums secured
by this Mortgage <hall continue unimpaired, Updriisich peymont and cure by Borrower, thiz Mortgage and the
obligations secured heseby shall remain in full foreganGieffect asifad acceleration had occur

18. Assignmer Rents; Appointment of Regelver.As-ndditional security hereunder, 1 er hereby assigns to

Lender the rents « nperty, provided that Borrower shall, /pfior to acceleration u igraph 16 hereof or
abandonment of thi have the right to celléctard retain suck rents as they beco payable.

Upon acceler sagraoh 16 heréaf orpabandonment of the Prope y time prior-to the - --
expiration of any p o following judicial’sajestitender shall be entit eiver appointed by a
court to enter upor ] ot perty including those

past due. All rents coliected by the receiver shaii be appiied first to payment of the cosis of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds, and then to the sums
secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage, To the extent
permitted by applicable law, Borrower shall pay all costs of recordation and Lender's fees, if any.

20, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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21. Riders to this Security Agreement, If one or more riders are executed by Borrower and recorded togethor with
this Security Agreement, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument.

[Check applicahle box(es)}
[C] cCondominium Rider 3 Planned Unit Development Rider ] 14 Family Rider

D Homestead Rider [j Other(s)

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lendor request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address sot forth on page one of this Mortgage, of any
default under the supsrior sncumbrance and of any sale or other foreclosure action,

[SEAL)
Berowsr

ON . SEAL)

SUSAN M. SCHULTZ Borower

) [SEAL)

Docunientis e
NOT OFEICIAL! [SEAL)

-Borrower

This Document is the property of
the Lake County Recorder!

STATE OF INDIANA, »
COUNTY OF LAKE

¢

Before me, a Notary Public in'and for the State of Indiana, personally appearcd STEVEN J. SCHULTZ
and SUSAN M. SCHULTZ, HUSBAND AND WI)

»
who acknowledged the exccution of the foregoing Mortgage and ecach of the Riders attached thereto and incorporated
therein by reference, and who, having been duly sworn, stated that any representations contained therein are true.

C

St
WITNESS my hand #nd Notarial Seal this 2300 dwgef  June, 1995 .
-
s i ‘ ===l \ﬁ/
KL A ==l 3
Voo Aok RICHARD /v,
(’/' RS (.. i
fr e \r:: """"" 4
S, “Q( B AT <
T AR RUC SR bt Y.
LT R LIRS S
&3 4 e dab s s
i My CQnﬁm’l;iorexykos: 1912498
RS MPRPCLUN ISP
131:1 a R'baiﬂlua_bf . ':‘V;‘:‘ Lake County, Indiana.
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@

(Space Below This Line Reserved For Lender and Recorder)
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