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This Document is the property of

i, : fi : n '
=~ ("Borrower"). This Secu lnstmmenttkgwgﬁgt'g{e VCOu ty Recorder

. The mortgagor is

i
,mmm?mm OE

SECURITY FEDERAL: BAl EDERAY ‘NGS BA
. ~which is organized and existing undes the [aws of The United States of Anerica ", and whose
- address is- 9321 WICKER AVENUE i : : i
s ST, JOPN N, 46372 | i Uender'). Borrower owes Lender the principal sum of
: NINEI‘Y FIVE ‘i'BC AND AND NO/100 - - Dollars(U.S.§ - 95,000,00 o)
This debt.is evidenced Borrower's note dated thetsametditgoas this Security Instrument ("Note"), which provides for
- monthly payments, with the fult'debt, if not paid earligesdue and pagitie on JULY 1, 2023 , o
- This Security Instrument res (o Lender: (a) the rgpaymentiofthe débtevidenced by the Note 1 interest, and all renewals,
" extensions and modific: " the Note; (b) the paymentof-all ofhes sums, with inicre 1ced under paragraph 7 to
s=protect-the: security. of 1 » Instrument; andg) the peefomiance of Borrower's and agreements under this
Security Instrument and this purpose, Barroiverndadg hercby mortpapc, ey to Lender the following
described property locat LA County, Indiana:
LOT 8, BI E 1%,
CROWN' POINT, AS SHOWN IN PLAT BOOK 31, PAGE bL, IN LAKE CQOUNTY,
INDIANA.
which has the address of 735 SOUTH SHERMAN STREET CROWN POINT [Street, City],
Indiana = - : 463070000 {Zip Code] ("Property Address");
INDIANA-Single Family-FNMA/FHLMC UNIFORM ,
INSTRUMENT Form 3016 9/80
B e v WO
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TOGETHER WITH ali the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ : '

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in &n amount not to exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower s eserow aceountunder-the foderal Real Estate Settlement Procedures Act of
1974 as amended from tin ction 2601 ¢t seg. (CRESP/ that applies to the Funds
sets a lesser amount, If s¢ @ummtnﬂSh Q xceed the lesser amount,
Lender may estiiate the 4 due on:the basis of current reasonabl of expenditures. of future
Escrow Items or otherwise dd N@ l@v %‘iéfA '
- The Funds shall be in_an ipstitution whose deposits are insured by a fedcn. nstrumentality, or entit

(including Lender, if Lender i suc Al Dlﬁﬂumﬁﬂml&ﬁhﬁ)m&m L&f pply the Funds to pay th’é
Escrow Items.: Lender may ot gharge WIM@ gl Futls qannually analy2ing the escrow account, or

verifying the Escrow Items, uniless Lender pays Borrower interest o the Funds and apphcable law permits Lender to make such
a charge. However, Lender muy require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in: connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ngree in writing, however, (hat intercst shall be paid on the Fundg. Lender shall give to Borrower,
without charge. an annual sccountingrol Funds, showing ¢redits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds arc pledged s additions! security for all sums secured by this Security Instrument.

If the Funds held by Lender ¢ xcosd the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excesy Funds in accordance wiihiihie requiremeiis of applicable daw. If the ainount of the Funds held by Lender at any
time is not sufficient to pay (the Escrow lems when due, Lenderimay so notify Borrower in writing. nnd, in such case Borrower
shall pay 10 Lender the atount necessary to make up theidzliestncyrBorrower shall make up the deficiency in no more than
twelve monthly payments, at-Lender's sole discretion. :

Upon payment in fi all sums secured by thfyScéurify=iinsirtment, Lender shal!l pre refund to Borrower any

Funds held by Lender. If, wagraph 21, LenderShall acquirelorjselt the Property, Lcn * to the acquisition or sale

of the Property, shall app Is heldTby Lender 8ibe. e aigictuisition or sale ainst the sums secured by
this Scc:urily Instrument, Xy, pianh o 4 ’ o O N 5

3. Application of P nplicable law provitdes-otherwise, all pus » Lender under paragraphs

I and 2 shall be applied: , - 4 payable under paragraph 2;

third, to interest due; fourth, to prmupal duc and I.lst to any l.nc chargts duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
“floods or ﬂoodmg. for which Lender reqmm insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval -
..which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. al Lgnder 5
“option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, -
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Leudcr
. shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
~ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt riotice to the insurance carrier and Lender, =
~ Lender may make proof of loss if not made prompﬂy by Borrower. P
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
O Pmperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or -
. repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums -
-secured by this Security Instrument, whether or not then dug, The 30-day period wnll begin when the notice is given. .
Unless Lender and' | ipal shall not extend or

postpone the due date of ¢

" under paragraph 21 the Pr.
- damage to the Property pri
immediately prior to the ac

' 6. Occupancy, Preser

"NOTOFFICIATL"

ount of the payments. If
| proceeds resulting from
 this Security Instrument

Lppllcat!ﬁm Leaseholds.

nglmwmgﬂwme

and use the Propeny as Borrower's pn suiense within sixty
Lall contini elgidipal reside:
Lender otherwise ag,recs in writing, “huh consf.m shall not be unre:

Borrower shall occupy, estabi
- this Security Instrument a
- the date of occupancy, unl

ays after the execution of
for at least one year after
nably withheld, or unless -

~extenuating circumstances cxist which are beyond B r's control. Borrower sholl net destroy, damage or impair the -

~ Property, allow the Property to detcuiorate, or commit waste on the Property, Borrower shall be in default if any forfeiture

~ action or proceeding, whether ¢ivil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the

- Propegty or otherwise materially impa lien created by this Sccurity Instrument £'s security interest. Borrower may
cure such a default and reinstate, us provided n paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien¢rcated by urity Instrument or Len ccurity interest. Borrower shall also be in default if

Borrower, during the loan application process, gave malerially false or inaccurate information or sti
to provide Lender with any matenial inforination) in conneginl withiahe loan evidenced by the Not
to, representations concerning Borrower’s occupancy oSihaAfropertysasse. principal residence, If
leaschold, Borrower shall comply with all the provigiang of the teasel If Borrower acqui
leasehold and the fee title -we-unfess Lendemugrecs-tothe merger in writing.

nents to Lender (or failed .
including, but not limited
ecurity Instrument is on a
itle to the Property, the

Py

7. Protection of Len hs in the Propertys i Borrower {ailssto perform t! d agreements contained in

. this Security lostrument, legal proceedingdiasnio sighiftcantly affect | .or n the Property (such as a
proceeding in bankruptey, emnation or fereikelss to enforu’ 7 “then Lénder may do and ™
pay for whatever is neces y 1y. Lender's actions may

include paying any sums sccured by a hien winch has prionity over this bccumy instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it morngage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes gvailuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums ure then due,

If the Property is ab: Wer, e | o condemnor offers to make an

award or settle a claim fc

Lender is authorized to co

secured by this Security In
Unless Lender and

postpone the due date of tl

of amortization of the sum
not operate to release the |
commence proceedings ag
of the sums secured by |
SUCCEssOrs in interest, An
exercise of any right or rel
12. Successors and
Sccurity Instrument shall
paragraph 17. Borrower':
Instrument but does not ¢

n

«gr _otherwise agree in writing,
o I SR RS DS ¢
11. Borrower Not Released; Forb}mlga]belﬁaduﬂt’mﬂbtygrdﬂm!sion of the

l

ply 1he proceeds, at its option, cither (o resioritic
Nyl opie 1 ECTAT!
any application of progee
hange

ecured by this Security Instrument granted by Lender to any succe

ility of the erigina! Borrower or Borrower’s sUCCEssOrs in interes
st any successor in interest or refuse o extend time for payment «
i Security Instrument by reason of any dcmand made by the ¢
orbearance by Lender in exercising any right or hall nc
dy.

ssigns Bound; Joint 8nd Several Liabi'ity; Co-signers. The ¢
nd and benelit the successors and assigns of Lender and Borroy

ovenants and agreements shall be joint and several. Any Borr
ste the Note: (a) is co-signing iy Security Instrument only to

the date the notice is given,
of the Property or to the sums

principal shall not extend or
ount of such payments.

ne for payment or modification
r in interest of Borrower shall
«ender shall not be required to
stherwise modify amortization
linal Borrower or Borrower's
e a waiver of or preclude the

snants and agreements of this
, subject to the provisions of
or who co-signs this Security
ortgage, grant and convey that

Borrower's interest in the Property under the terms ofshis SecunitVtustrument; (b) is not personally obligated to pay the sums

secured by this Security I nent; and (¢) agrees iy Lender-and aftsEother Borrower may : to extend, modify, forbear or
mike any accomumodation pard 1o the terms Bf this-Security Instrument or the Not t that Borrower’s consent.

13. Loan Charges. sccured by this<Seeurity lastrument is subje h sets maximum loan charges,
and that law is finally int i_thedinterest G ahen ldgtvcharges collcet lected in connection with the
loan ¢xceed the permitted apy SUCH Toan charge snait oe reduce nccessary to reduce the charge

to the pL‘l'l“i"L‘d limit; and (b) aiy suiiis anfcauy ConciCa 1o oo wai which exceeded yuuu“Cd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' ) ‘ Form 3016 8/90
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of auelerauon The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this =
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies -
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
“enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays -

Lender all- sums which then would be due under this Security Instrument and the Note es if no acceleration had occurred; (b): -

“eures any default of any other covenants or agrecments, (c) pays all expenses incurred in enforcing this Security Instrument, =
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure =
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrowcr. this  Security Instrument and the

obligations secured hereby his right to reinstate shall -
) ,erg\ éig'qmr 4 part a!mtcrn

pot apply in the case of acc
Seronmeus,

19. Sale of Note; (
!nstmmenf) may be sold o1
Aas the "Loan Servicer") thi

gether with this Security -
ange in the entity (known
it. There also may be one

Pmpcrty that is in violatic
- _Storage on the Property of
“residential uses and to mai

Borrower shall prom

»f any Fnvironmental L
1all quaniities of Hazard
1ance of the Property,

7 give Lender written nc

The p1
S Subsm

:ding tyo sente
¢s that are gene

¢ of any investigation, cl¢

's shall not af
-,:gmzcd

4

i, demand, la

~or more changes of the Loun Ser Thigt@bemeiﬂpi@@]ié b ervicer, Borrower will be -
“given written notice of the chingein ac mnch ?%&vﬁ m%nd a law. “l. atice will state the name and
address of the new Loan Scrvicer and t i!l e The notice will also contain any other
“information required by app!icable law,
. 20. Hazardous Substances, P *r sha or pe ia- presen lisposal, storage, or release of any .
Hazardous Substances on or in the Property. Borrower shall novdo, wor allow ahyorie clse to do, anything affecting the

/ to the presence, use, or .
be appropriate to normal

it or other action by any

ce or Environmental Law
regulatory authority, that
rower shall promptly take

- governmental or regulator
-of which Borrower has ac
~any removal of other remex

all necessary remedial actions
As used in this para

1ency or private party invoiving the Property and any Hazardous Subs

L knowledge. If Borrower learns, ¢, is notified by any governmental

fon of any Hazardous Substatice alfeécting the Property is necessary, !
iccordance with Envirgifihéntal Law’

"Hazardous Substavices” are-thosesubstances defined 25 toxi hazardous substances by

Environmental Law and | v substances: gasoling;~kerosen@, other flammab! etroleum products, toxic
pesticides and herbicides, sents, materials containing asbesios or formaldel tive materials, As used in
this paragraph 20, "Envir *ans federa. la\w and laws of the juri Property is located that
“rélate to higalth, safery or ¢ tection. i e ' I e
NON-UNIFORM C( W ’ '

21, Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
~ non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

! ? N iy 3 1] aivee ¢ H I i - a1 e
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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Security Instrument, the
the covenunts and agreey
[Check applicable box(e:

[M1Adjustable Rate
Graduated Payr:
J Balloon Rider -
_iV.A; Rider

24, Riders to this S

" BY SIGNING BEI
7~ Inany rider(s) executed

P41l ¢
» ,’ m o1 cuuﬁwn T IUCFV Sﬂﬂl‘ ?& p\ "\ .
NOEAOQERLICIAL! .

¥ s 3 Planned Unit Deyelopment Rider ve
‘This DgTRGHTI5.E0E; oyl

- the Laké«Goiwnityy Recorder!
V, Bocrowar accepts and ugrees to the ferms and covenants eontzined in

and for said County pcrsonally appeared

J ;-... WITN’ESS my hand and official seal.

;‘ ;ngmhsﬁm!sxpnes' December 17, 1997

,»Resident of Porter County
J s“‘in?}%ﬂmém wis prepamd by:

Borrower a corded with it,
Witnesses: /ln ! 2 ;
V JARED M ‘u\p“ :
— (Sealyr i
~Borrowét
S‘TA'! l*. OF INDIANA, Lake County ss:
On this. 29th  dayof June , 1995

Janet M. Crane Tenancy by severalty

orded together vmh this
Il amend and supplcmem
strument,

' Rider ,
Yayment Rider
me Rider

. Security Instrument and _

. (Seal)

-Borrower

(Seal)

" «Borrower

~Borrower

, before me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregoing instrument. |

Notary Public

Robert D. Pesavento, Vice President
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ADJUSTABLE RAT L R!DLR

12«3 Sccurlty Federal ARM - Rate Caps - Fixed Rate Conversion Dpﬂon)

1998

(A) Change b
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: JULY SRR L
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(D) Limits on
The interest rat
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(E) Effective

changes again,

the notice,

THIS ADJUSTALLE RATE RIDER Is made this
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unpaid principal tly

29TH

a F,8.B.

735 SOUTH SHERMAN STREET, CROWN POINT, IN 46307

[ty Adeiess|

6.50

S D 12\ 11 Tcr s (5 BTG
NOT OFFICIAL!
Im lltmc? u\gr, iterest ;éuiﬁwﬁh* l:ﬁf‘ﬁﬁ%%

st recent Yoiiax [gukxe':(ﬁlﬁmtyllR@cdrMﬂefmc cuch

) lmu,cr available, the Note Holder will choose a new index that is

¢ Hold ive e notice of this

f Chunipes :

1ge Dad > Note Holder will caleniate my new Inte sy uddd
»/100 centage points (0 3.00 ¢
len round the result of this addition (0 the newrest one-cighth of one P
tated, i SeetionddD) below, this reunded anwount will be my new it

will then determine the nmount@fithe monthly payment that would
am expeeted 1o owe al thesPNadse\DEte.in full on the Maturity Dy
ments, The result ol Alus ealeulaiGEwil be the new wnount

rest Nate Changes

»J to pay al the §ifst Change Dute wilkbe

ver be increated lor decrcascd onany single Ch
>cest 1 have been‘paying.for the preceding 12 m
hich is calted/tiieMaximum Rate."

() Notice of Changes
... 'The Note Holder will deliver or mail to e a notice of uuy changes in my adjustable interest rate and the amount -
. of my monthly payment before the elfcctive date of any chunge. The notice will include information required by law
 to be.given me and also the title and telephone number of a person who will answer any qucsliou 1'inay have regarding =

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustuble interest rate with interest rate linits
to a fixed interest rate, as follows;

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
1 have a Conversion Qption that | can excreise unless 1w in default or this Scction 5(A) will not permit me

to do so, The “Conversion Option' is my option to convert the lsterest rate | am required to pay by this Note from

day of JUNE «
» and is Incorporated Into and shill be deemed 1o amend and supplement thie Mostgage, Deed of Irust

or Sceurity Deul (the “*Security Instrimment®) of thie sime dute given by the undersigned (e “Porrewer'') o seewre
Borrower's Adjustable Rate Note (the “Note™) 1o

SECURITY FEDERAL BANK, ' ‘
(lhu YLender') of lhc sume dute wnd cavertng the property deseribied o the Seeurity Tnsteoment and lm.ulul E

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
'ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

‘ ADDIHONAI. COVENANTS, o additlon to the covenms and ugu.cnmnls mudb in the bu.m ily luslmun.ut,
Borrower and Lender further covenant and agree us follows:

A, ADJUSTABLE RATE AND MONTIILY PAYMENT CIIANCF&
‘The Note provides for an initinl interest vate of
adjustable interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

%, The Nulc providcs forchangesinthe

nge on the first day of
st rate could change is -

' 'is the weekly average
uiluble by the Federal -
\nge Date is called the

sed upon comparable

lo the Current Index.
tage point (0.125%).
ost rate until the next

sufficicnt to repay the
wt my new interest rate
monthly payment,

7.50 %
ore than two percenlage

ate will never be greater

My new interest ratc wiil become elicctive o eaciy Change Date. 1 will pay the amount of my new monthly pay-
ment begmning on the first monthly payment date alter the Change Date until the amount of my monthly payment

an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(1B) below,

The conversion can only take place on the 36th and 72nd month.. Each Change Date on which ny interest
rate can convert from an adjustable rute to a fixed vate also is called the “*Counversion Date. 1 ean converl my futerest
rate only on one of these two Conversion Dutes.

if 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that (i)
I must give the Note Holder notice that 1 want {o do so; (il) on the Conversion Date, 1 must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
s and (iv) I must sign and give the Note Holder any documents the Note Holder

feeof U.S, $100,00

requires to effect the conversion.




(B) (.aiculatimu of Fixed Rate

My nm, fixed interest rate will be cqual to the Federal N.uiuaml Moitgnge Assm,iauuu '$ rcquircg} et ylcld asof n
date and thne of day specificd by the Note Holder for (i) if the origial tern of this Notg Is greater than 15 yeurs, 30-yeur
-~ fixed rate mortguges covered by applicable GO-day mandatory delivery commitiments, plus five-cighths of one pereentage
polnt (0.625%), rounded 1o the nearest one-cighth of one pereentage polnt (0,125%), or (i) if the original term of this
Note Is 135 years or less, 13-yeor Tixed rate morigages vovered by upplicable 60-dny sundiiory delivery conmitiments, pluy
five-eighths of one perventage point (0.625%), rounded 10 the nearest unu-dghlh of ohie percentage polng (0,125%), 1f
this required net yicld cunnot be determined begause the applicable conmmitiments ure not available, the Note Holder will
determine my interest rate by using comparuble information, My new rate culeulated under this Sm.llun S(B3) will not. be
greater than the Maximum Rate stated in Section 4(D) wbove,

(C) New l’tmm,m Awount sud Effeetive Date

_ If § choose to excreise the Conversion Option, the Note Holder will dumuum the umuum of the muumly payment =
that would be sufficicnt to repay the unpaid principal I am expected to owe on the Conversion Date i full on the Matarity
Date at my new fixed intercst rate in substuntially cqual payments, Fhe resull of this caleulation will be the new amount
of my monthly payment. Beginning with my fiyst sonthly puymuu after the Conversion l).uc l will pay lhc new umuum

. as my monthly payment until the Maturity Date,

C, TRANSFER OF FIIE PROPERTY OR A BENE l‘lLlAl, INTEREST IN BORROWER
1. Until Borrower excreises the Conversion Option under the conditions stated In Section B of llna /\djusmblc Rnlc
Rider, Uniform Covenant 17 of the Sceurity tnstrumentis amended to read as follows:

- Transfer of {he Property or u Beneficinl Interest in Borrower, 10 all or any part of the Property or any lluclcst in
it is sokl or transferred (or if o beneficial interest in Borrower is sold or transterred and Borrower is not o natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immedinte payment In full of all sums secured
by this Security Instrument, However, this option shatl not be excrcised by Lender if excrcise Is prohibited by federal law

s of the dale of this Security lustrument, Lcndc: also shall not cxereise this opliun il: (1) Borrower causes to be submitted - -
to Lender information requ being made to the

transferee; and (b) Lender s
that the risk of a breach o

To the extent permitte
ta the loan assumption, Len
and that obligates the trans(

Borrower will continue to be ol

1€ Lender exercises the |
The notice shall provide a7

mm»smﬂl f Im&kmn N

ionto :cquﬁ SRS EY ﬂEE ive Borrowei

lod of nol less than 30 days lmm mc ate the notlee is defivered o

. FASEES R e ! ﬂ‘d:[‘i‘ H
.cd undc ﬂ:ﬁljﬁlcﬁndl Scuuuy llx{‘g 1cnt uiess ndcr teleass

m assumption and -
Lender, . ..
) Lender's consem :
:ceplable to Lender -
scurity Instrument, .
Jorrower in writing.

lice of acceleration,
iiled within which

Borrower must pay all sums sceured by (his Seeuri AL o fuils Lo @ sums prior to the expiration
of this period, Lender nmy roke auy rencdics permiticd by !hi' cettrity Instrugentwithout furthier notice or demand
on Borrower, : : : i *
2. If Borrower exercises (11 Cotive Option under the conditions stated in § sk this Adjustable Rate Rider, - -
= the amendment to Uniform Covenant 170! the Security Insteument containgd iy Scetion € 1 above shall then cease to
be in effect, and the provisions of Uniforn Covenant 17 of the Sceurity Jostument shall instead be in effect, as follows:
Trausfer of (he Property or o il w hinterest in Borrowes, ot any pirt of the Properiy or any interest in

it is sold or transferred (or |
without Leuder's prior writ

benelicial interest in Borrower is sold or transferred and Borrower i
consent, Lender nwy, at itsaptiongAcgaire immediate payment in f
by this-Security Instrument. However, this option shall setibeexeitiscddy Lender il exercise is |
as of the date of this Sceurity lnstrument.

If Lender exercises thi 1, Lender shall giveigitowes notice ofraceeleration, "I
of not less than 30 days frc te_the notice is delivered Gmmmaitedawithin which Borrow
by this Security Instrument I3 (0 puy these sums pioalloshe expiration of
any remedies permiticd by nstrutent withosturihtenotice or demay

BY SIGNING BELOW

M o natural person)
of all sums secured
wibited by federal faw

ul provide a period

ay all sums sccured
Lender may invoke~

ljustable Rate Rider.

(Seal)

" -Borrowet

(Scal)’ '

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower




