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MORTGAGE

THIS MORTGAG Instrument*®) sqsclnlc%lent IS . The mortgagor is

Kenneth F. Keele: y NO'T OFFICIAL'

This Document is the property of

nty Recorder!
("Borrower”). This Security lnstrumenhs J"en toe gnv‘}m'}ymrgg&dﬁm. A National Banking Asn

’
. which is organized and existing undex. the laws of the United States ofpamerica , and whose
address is 1806 Robinhood Boulevard, Echererville, IN 46375
- ("Lencer”). Borrower owes Lender the principal sum of
EIGHTY-ONE THOUSAND SIX HUNDRED AND NO/100
Dollars (U.5. § 81,600.00 ).
This debt is evidenced by Borrower's note dated):t4e samc date as this Security 'nsiiment ("Note"), which provides
for monthly payments, with the full debt, if not paid-sarlier, due'gidtpayable on JoTy 2, 2018
This Security Instrume wes to Lender: (a¥gike repayment iof the debt evidencod e Note, with interest, and lﬂ
renewals, extensions : fications of the Note; i) the payment of all othe vith interest, advanced under
paragraph 7 to protec ity of this Secusitypinstrument;” and (c) thc ¢ of Borrower’s covenants and
agreements under this xent and the Note Hlepithis purpose, Bosr by mortgage, grant and convey
to Lender the following 7 County, Indiana:

Lot 2, Colfax lst addition to Grirfitch, as shown in riac BOOK 33, page 29,
in Lake County, Indiana

KEY NO. 26 224 2

which has the address of 925 North Glonwood, Griffith (Street, City},
Indiana 46319 ("Property Address");
{Zip Code] 9 n
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the propcny. and all cascments, appurienances,
and fixtures now or hereafter a part of the propenty. All replacements and additions phall slso be covered by this Seéurity .
Instrument. All of the foregoing is referred to in this Sccurity Instrumént as the *Property,” '

~ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ;:ovemu with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to -
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood -
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to -

Lmder' iﬂ mrdm Wf"‘ o srmmustnl ama wl _.............L O la 1o Al sbao ;oo ..-\-- Al b o urance pmium mw
items are called "Escrow | ] UL, CUBG G0 iU ¢ UN0S to OXM the maximum
gxount S; llendgr fqpl; x 0 5340 IR FE B IRAB A S - under the federal Real
tate Settlement dy t ’ seq. ("RESPA”"), unless
another law that applies | N, w a@ﬁﬁmi L&LL t :gd(hcbld Func)is in an
amount not to exceed the nder may estimage amount of Funds du asis of current data and
reasonable estimates of expendt mlﬂrﬁn AmArwAS: R RAIGRIEACE W it?@ law.
The Funds shall be ii¢ld in an ingliygsion, Jinsured, byle fefieral agen {nstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedtx Home Loan Bank. Lender shall apply the Funds to pay

the Escrow Items, Lendér may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender_pays Borrower [nterest on the Funds gnd applicable law permits
Lender-to make such a charge. However, Lender may require Bofrower to pay a one-time charge for an independent real -
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an .
agreement is made or applicable law requircs interest 10 be paid, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender may agree i vriting. wever, that Interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debii o the Funds was made. The Funds are ymdged as additional security for all sums
secured by this Security Insirument. , : .

If the Funds held by Lender exceed the amountsypermiiited”is be held by appllcable lawLender shall account to
Borrower for the excess Funds in accordance with the séaquirements ‘of applicable law. If the smount of the Funds held by

Lender at any time is not ¢ 1l to pay the Escrow-kicms whvn due, Lgnder may so not!fy b r in writing, and, in such
case Borrower shall pay & the amount necessafy.to tiake up thedeficiency. Borrow ke up the deficiency in
no more than twelvgmon;l Lender’s sole discretion; / S S
Upon payment in fu scured by this Sesurify Ihetrument, Lende: refund to Borrower any
Funds held by Lender, If, 2], Lender shall acquire or seil the Pr ior to the acquisition or

sale of the Property, shall apply any Funds held by Lenderat-the time of acquisition or sale a5 a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ewdencmg the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement. of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the -
. Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

floods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's -
approval which ahall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily giveto Lender all receipts
~ of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance caxricr and
- Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to mtotation or rcpnir of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
- restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

-~ the Property or to pay sums secumd by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice s given. :

Unless Lender and ipal shall not extend or
postpone the due date of p igx o1 sunt of the payments, If
under paragraph 21 the | Lcnder rrower t to any 1\ , and proceeds resulting
from damage to the Prop: N@ T ¢ Df secured by this Security

~ Instrument immediately pr he acquiSition m ®FFI@ IAE '
6. Occupancy, Preservato M@Mmm Bowyowsf’s Loan Application; Leaseholds.
Borrower shall occupy, estab! and Borrower’ nélﬁwaaidepce wlm Ix(y days after the execution
“of this Security Instrument and shall co flﬁ% ;RF 33 principal residence for at least one year

after the date of occupancy, unless Lender otherwnse agrees in writing, which consent shall not be unreasonably . withheld, or
unless extenuating circumstances exist which ar frower's control, Bor hall not destroy, damage or impair
the Property, allow the Property to/detcriorate, or commit wasié on the Property. Borrower shall be in default if any
forfeiture action: or procecding, whether eivil or criminal, is begun that in Lender’s good faith judgment could result in.
forfeiture of the Property or otherwise materially impair the lica created by thi ity Instrument or Lender's security
. interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
‘be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairme; ihe lien creatred by this\Securitydnstrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or:
statements to Lender (or| failed to provide Lender with gay matetisl information) in connection with the loan evidenced by’
the Note, including, but nst limited to, representatious™ conceming Borrower’s occupancy of i Property as a principal
residence. If this Security Instrument is on a leascholé;-Borrower shalledmply with all the provizions of the lease, If Borrower

acquires fee title to the ¥, the leasehold andmhe fee title shall-not merge up'css & agrees to the merger. in
writing. : . W SpaL s S SO : '
B Pmtectlon of Lenw in the Property.2f Boviower{ fatls to perforrn: (5e d”agi‘eciﬁexits contained” ~ -
in this Security Instrument zal proceeding tnatymaysignificantly affeet in the Property (such as
& proceeding in bankruptc de c s), then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lendcr 8 rights in the Property Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
‘insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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lieu of mortgage insurance, Loss reserve psyments may no longer be required, st the option of Lender, if mortgage insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a, .
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Boitower  +

- and Lender or applicable law,

- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Propeny.h:l.,endct shall givé

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection'vwith any

~ condemnation or other taking of any part of the Property, or for conveyance in lieu ofcondcmgatlon. are hereby assigned and

shall be paid to Lender, , , : :
In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security

f Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
~ which ths fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

ﬂ - Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

~ . otherwise provides, the |

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
' 3 whether or not the sums are

then due. : . :

“If the Property is & B .ml). ngﬁr to Bot 1e condemnor offers to make
an award or settle a clai ) faftyt nder JYigin 3 r the date the notice Is given,
Lender is authorized to a am m m&O;Mto. »air of the Property or to the
sums :Jo:luredgnt;us Sec ) T tént hsiheron pavthés dibie proipertyf of mi g ahall g d 

~Unless Lender and Borrower otherwi ree An writi lication of proceeds to princip not extend or
postpone the due date of the monthly payi ﬁ%@fgﬂ’ﬁﬁ%‘?ﬁ)ﬁ# & change the amount of such payments, -

11. Borrower Not K elcased; Forbearance By Lender Not a8 Walver, Extension of the time for payment or modification of

.~ amortization of the sums sccured | Securit nt ¢ by Lend successor in interest of Borrower shall

~ Instrument but does not exxcute the Note: (2) is cossigning this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in ¢ nerty under the tetms of this-Secusity: Instrument; ) iz rsonally obligated to pay the
sums secured by this Se wument; and (c)-agees-tiiat Lendey and any other © may agree to extend, modify,
forbear or-make~any ¢ >us - with regardioaheierms” of this Sccur it or the Note without that

Borrower's consent, : : :
13. Loan Charges. 1 pl 1sets maximum loan charges,

not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender'in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy, : , :
% 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors’#héliassigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenie. shall-be40int and several. Any Borrower who co-signs this Security

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan  §
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or 8 'Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
Jold.or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
*Lendet!s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

. If Lender exercises this option, Lender shall give Borrower notice of aceelem!on The notice shall provide a period of
not less than 30 days from the date the notice s delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke Aoy
remedies permitted by this Security Instrument without further notice or demand on Borrowet,

- 18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

occurred; (b) cures any default of ; a.ny other covenants or asreemcnts. (c) pays all cxpenm incurred in cnforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay

the sums secured by this Security Inst t _thall-continue unchanped. Upen reinstatemant by Borrower, -this Security
Instrument and the obligal remaln fully effective a3 if no securred, However, this
right 1o reinstate shall not a IDotumentis ’
19. Sale of Note; Cl art ,rvlcer. Thc Note or 8 mlal interest | sther with this Security
Instrument) ‘may be sold « of N @Iv}% ) & change in the entity
(known as the "Loan Servi bat_collects momhly paymcnu due under the Note and il \ Instrument. There also
may be one or more changes of 1holiloas SeAdeernnr2igeut 8% Eheco change of the Loan Servicer,

7

Borrower will be given wriiten notice oldﬁtnﬁk EBW 4 above and agplicable law. The notice
‘will state the name and address of the new ger and the address g%paymenu should be made. The notice will
also contain any other information required by applicable law, : :

-~ 20, Hazardous Substances, Bo " shall I per nresenc , dizposal, storage, or release of any
Hazardous Substances-on or in the Property, Borrower shall noi‘do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Fnvironmental Law. The preceding two sentences she!l not apply to the presence, use, or
storage on the Property of small quantities of Hazerdous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property. :

- Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
‘governmental or regulatory agency oi private party loyolvingthe Propesty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leanss, or is notified by any governmental or regulatory authority,
. that any removal or other remediation of any Hazardous. Subgiaive affecting the Property !s nccessary, Borrower shall
promptly take all necessary rexoedial actions in accordangewith Envirotmental Law,

As used in this parag 20, "Hazardous Substane¢s’ are those sihatances defined 25 toxic or hazardous substances by
Environmental Law and t ving substances: gasoline,-kerosens, Gther flammable or troleum products, toxic
.pesticides and herbicides, ents, materials containing, asbeatos or formaldelyde ctive materiale; As used
in this paragraph 20, "Env " means federat 1avs e 18wy of the jurisdict Proper‘t{i‘ilocatqdii!;at
relate to health, safety or ¢ ections ' v

NON-UNIFORM (( - :
‘ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon followlng!lorrowc-"abreach of_
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and' (d) that failure to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provlded in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,
, 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secm'ity
Instrument  without charge to Borrower.,

23, Waiver of Valuationand Appraisement. Borrower waives all right of valuation and appraisement.
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2, Ridenio this Se""""'  Instrament, 1f one-or more riders-are-exccuted. by Borrower and "“Qrded togethct Withthh

Swumy msmnt, thﬂ (VIR SR TR ¥ 1Y 3 and lhaﬂ Md .nd
supplement - the covenant Dﬂwmmﬁ 1811 J 8 part of this Security

= ; Adjustable Rate R N nMnF Jr(: IAL ] yRider .~
: Graduated Payme je . Planned Unit Develo mem Ridnr Payment Rider -
| Balloon Rider This DOt e Q yme Rider =
. VA, Ridcr : ~ thelL r@ﬁmﬁy Recorder'

- BY SIGNING BEL( ’ Bon T ﬂcceptsand rees to | tem 1 m‘ T m th“ Secuﬁty Immnt ’ S
+and in any rider(s) executed by Borrower and recorded withit, | e e

Witnesses: 7 ]
P o PRI B 0 1

D L
; 1e5¢ "Whee ‘ -Borrower
‘ G;I!'ﬁgﬁf In 46319 : Botroper
= & (Seal) -
Borrower
- D T Lop ol (Seal) 5
eotowe ' 2 : .Bomet .
JUNE L 1995 , before me, the undersigned, aNétary Pablic In -

KENNETH  F. KEELEN

, and acknowledged the execution of the foregoing instrument,

'WITNESS my hand and official seal.
JUNE 26 1998

l%c%“fé’ﬂ?ﬁﬁ&mxs LAKE COUNTY

This instrument was prepared by:  Terrence J, Farrell
: g Senior Vice President

MELINDA L. VALENTINE
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER {s made this a9TH dsyof JUNE, 1995
and is Incorporated into and shall be deemed t0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower")to secure
the Borrower's Adjustable Rate Note (the "Note") o CALUMET NATIONAL BANK, A National
Banking Asn,
(the"Lender®) of the same date and covering the property described in the Security Instrument and located at:

9325 North Glenwood
Griffich, IN 46319

(Property Address}
“‘E NoTr PRMANPF A AN nlnl:‘ng|ﬂ‘ug AL A MAMBARA AN ’lllll--‘ AAA WA ADW lNTEnEST
RATE AN /’ RIMENI, 1176 WS JUNT THE
BORROW! mumentmsh MAXIMUM

RATE THE

NS OFFICIALL!

ADDITIONA V In addition to the gcovenants and ag e in the Security
Instrument, Borrower 4 Exﬁﬂhawmm Peperty of

the Lake Counmecorder'
A. INTEREST RATE AND MONTHLY PAYMENT C

The Note provides for an Initlal interest rate of 8.500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE:

(A) Change Dateg

The interest raic [ will pay may change on the first day of JULY, 2000 , and on that
day every 12th month thereafter. Each date on whichiy #iterest rate could change is called o "Change Date."

(B) The Index

Beginning witl Trst Change Date, myliacerest-rate wilibe based on an Jndex Index*" is the weekly
average yield on 1 nes Treasury securiucs adjusicd o a-constant maturily ', a8 made available
by the Federal R i, The most recent Index figurs available as of 5 days before each
Change Date is cal tNndexst - o

If the Index is s the Note Holder will choo i d upon comparable
information. The Noie Holder wili give me notice of this choice. '

(C) Calculation of Changes

Before cach Change Date, the Note Holder willcalculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2,500 %) to the Current Index. The Note Holdér

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannie Mas/Freddie Mac Uniform Iinstrument
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- (D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willnot be greater than 10.500 %or
Jess than 6.500 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than © 12,500 %.

(E) Effective Date of Changes ‘ - x
My new Interest rate will become effective on each Changc Date. | will pay the amount ofmy new mgmmy ‘

- payment beginning on the first mnmhly paymem date after the Change Date until the amount af my uwmhly
payment changes again,

(F) Notice oi’Clmnzu , B
The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate md the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to

be given me and also the title and ;clcphone number of a person who wlll answer any questlon 1 may have
regarding thc notice. o

B TRANSFS RS oo
e MOTOTFICHATE

Transferin ’E’H&‘D&) Beagilclel intecestH | grfany-part of the Property or any -
interest in it is sofd or transfes eficial in yis sold or trw sferred and Borrower is
not a natural person) with &ﬁéﬁﬁm}m%cﬁﬁﬁolﬂﬁf may, at its option, require’ immediate
payment -in full of all sums secured by this Security Instrument. However, this optio hall not be exercised by -
Lender if exercise is prohibited by | s of t! > of this y Tnstrumert. Lender also shall not
_exercise this option if: (2) Borrower causcs to be submitied to Lender information required by Lender to
- evaluate the intended transferee gs if a new loan were being made to the transferee; and (b) Lender reasonably
- determines that Lender's sccurity willnot be impaired by the loan assumption” and that the risk of a breach of
. any covenant or agreement in this Security Instrumen is acceptable to Lender. ‘ '

- To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumptions Lender may also requisc. thie transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the tramsicies to keep all the promises and agreements made in the

Note and in this Security Instrument. Borrowd willeontinue to be obligated under the Note and this Security
Instrument unless Lender releases Borroweilinwriting.

.- If Lender exercises the option to reqiirefimme:giates Fayment in full, Lender give Borrower notice of -
acceleration, 1 s shall provide a period of-not legg than 30 days from ir he notice is delivered or
> malled within swer must pay ellsume cecused Dy this Security 1 If Borrower fails to pay ,
~ these sums pr Iration of this perlodTEdeEr may invoke o :rmitted- by this Seécurity =~ ~ 7 7
Instrument wit & or demand on Rovrawer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
ﬂ_mw) | (Seal)
Kenneth ¥. Keelen -Borrower ~Borrowert
(Seal) (Seal)
-Borrower <Borrower
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1-4 FAMILY RIDER
' Assignment of Rents |

- 'THIS }-44 PAMILY RIDER ismade this _ 29TH dayof  JUNE, 1995
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of 'rnm or
Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the “Borrowcr")m
secure Borrowanote t0  CALUMET NATIONAL BANK, A xnugml Banking Asn E
(the "l.mdor‘?)
of the same date and covcnng the Property described ln the Security lnstmmem and locawd at: :

925 North Glenwood -
Griffith, IN 46319

1-4 FAMILY COY ‘ el ¢ urity Instrument,
Borrower and Lend ummmew jty ;

A. ADDITIONAL N@TO&E:EI!@I&&M 1 10 the Property
described in the St , n e following | uem; added to the Propen m,.and shall also
constitute the Proj CHEARTR Sty S ok W A BReA @S, \ d goods of every

nature whatsoever riow.or hcreaﬂfelmg(}bﬂ Jeintendel otp 1be used in counection with the

Property, including, but not limited to, those for the pu 8 of supplying or distributing heating, cooling,

electricity, gas, water, air and light, fire prevention and extinnuishlng apparatus, gecurity and access control
apparatus, plumbir bath 1 , wafelicaters water ' eloscts, sinks, ranges, stoves, refrigerators, dishwashers,

2o Qisposals, waghers, dryers, awhings{'storm windows, storm doors; screens, indsv shades, curtains and curtain

- rods, attached mirrors, cabincts, panelling and attached floor coverings now or hereafter attached to the

- Property, all of which, including scplacements and additions thereto, shall be deesned to be and remain a part of
.the Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leaschold estate if the Security Mstrument is on a leasehold) are referred to in

this 1-4 Family Rider and the Sccusity Instrument as the **Propecty«"’ : S

B, USE OF PROFERTY;COMPLIANCE WITHEAW Borower shall not seck, agree to or make a change in
the use of the Property or its zoning classification usless Leniex has agreed in writing to the change. Borrower

shall comply with gl! laws, ordinances, regulatioiy’and requiramgilts of any governmental body applicable to the
Propcny :
N o8 SUBORDINA' Except as permitisd Ly federaiflaw, Borrower :hii 1y lien infenor o ook
‘ the Security Instrur sted Sgainst the Prigeiiy, without Lender’s prit ission.” o=

D. RENT LOSS | DY tion to the other
hazards for which insurance is required by Uniform Covenant 5. :

E. “BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect. .

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leasea of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘Jease’'shall mean *‘sublease’’if the Security Instrument is on

2 leasehold. ,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower

sbsolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of

default pursuant to paragraph 21 of the Security Instrument and (if) Lender has given notice to the tenant(s)

that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents comtimtcs an absolute -
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all Reits received by Borwwer shall be held by Borrower
as trustee- for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; " (if)
Lender shall be entitled to collect and receive all of the Rents of the Propenty; (iil) Borrower sgrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied ﬁm 10 the costs of taking comrol of and managing the Propeny and collecting the

Rents, includmg. b bonds, repalr and
ncti asscssmcms ana OECD gharge

N&Tﬂﬁﬁmmm

sums secured by th

be liable to accoun 2 have a receiver

ed receiver shall. |

appointed to take derived from the
Property without ar do ;binad ¢ P Pro : ,
~_If the Rents mys %ﬂ et %PJ&QR Eﬂ{g%; of and managing the
Property and of ¢ .ting thcththakduﬂsou Clendehe for such purpoxes shall’ become
indebtedness of Borrower to Lender secured by the Security strument pursuant to Uniform Covenant 7, .
. Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform yeact that would prevent Lenderdioim exercising itssights under this paragraph.,

- Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintairt the Rroperty before or affer giving notice of default to Borrower. However, Lender, or
Lender's agents or 2 judiclally appointed receiver, may do s0 at any time whenradefault occurd, Any application
of Rents shall not curé or walve any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shal inaié when a!l the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFA!

eement in which

T PROVISION. Borrower's default or breach under any note ér
+ shall be a breach under.fhe)Seaivity !nstrument and Lender m:
Security Instrument.

Lender has an inic
remedies permitted Dy

BY SIGNINC
Family Rider.

nvoke any of the
Borrower accedis! and-agrees tosthe terms and provisio tained in this 14

> L (Scal)

-Borrower

(Seal)

~Borrower

(Scal)

- ~Borrower

(Seal)

~Borrower
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