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~ STEPHEN J. SWI

('Bormwer') This Securit
LAKE: MORTGAGE

- which is organized and e
" sddressis’ 4000 W
- “ MERRILLVILLE,

-~ EIGHTY THREE T

" _'This debt’ is evidenced

<. monthly payments, with
. This Security Instrument
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N OFFICIAT" £

This Document is the property of

istrumen Y
MPANY, % ﬂﬁke County Recorder

ling under the laws of .

'HE STATE OF INDIANA mdwhogo
TLINCOLNHIGHWAY = = =
DIANA 46410 - ("Lender”). Borrower owe: 'znder the principal sum of
*USIK D 8T HUND’ D FOl Y AND /00/100

llars (U.S, $
' Bom)wer 5 note dated the same date as this Security Instrument
ﬁlll debt, if not paid earlier, Ju¢iatd payshle on  JULY 1, -
% m Lender: (a) the repsynicat of thesdeh evidenced by the Note,
) the payment of sil gther-suims, Willtinterest, advanced un:

83 640, OO , l‘w
Iote'). which prov:des for
25 :

ith interest, and all renewals. :
wagraph 6 to protect the

~ security of this Security ment; and (¢) the pamfermance of Borfower's covenant: and sents under this Security .
. Instrumeat and the Nof is_purpose, Bormwer does: hereby mortgage, grent an to Lender the following
.+ described property Jocate . i ver “LAKE . County, Indlm'
- LOT 40, BLOCK DALE 4TH ADfLL"‘lON TO TP T :HLAND, AS
- SHOWN IN PLAT G LAKE COUNTY,
« KBEY NO 27 330 40
: PERM!T 45 . 14BA GARY
" LAXE MORTGAGE CO,, INC.
The Intangibles tax on this Instrument is
paid direct to the Intangibles Tax Diision
ju sccordanc  with Ch. 153, Acts, 1057
OFFICIAL PERMIT. STAMP
Approved by intangibles Tax Division
which has the address of 9323 FARMER DRIVE, HIGHLAND o atenghy,
Indiana 46322 2ip Code  ("Property Address"); ,
W .‘ P ore FHA Indiana Mortgage - 2/91
@4n(nu) w103) VMP MORTGAGE FORMS - (313)203-8100 » {B001621-7201 m:%{ :
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TOGETHER WITH all !hg im;rovemenu now ‘or hereafter erected on the pmpeﬂy, and all easoments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or hercafier a
part of the property, All replacements and additions shall also he covered by this Secumg Instrument. All of the {orggolngit
yeferred to in this Security [nstrument as the “Pmpeny weoo

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hershy convey@d and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowsr warrants
“and will defend generlly the title to the Property against 81l claims and demmands, subject (o any encumbrances of record,

Pnyment of Principal, Interest and Late’ Charge. Borrower shall pay when due the principal of, and interest nu. lho
debt evidcncod by tha Noto and lug charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Churuts. BormWer shall include in each mouth!y payment,
together with the principal and interest as set forth in the Note and any late charges, & sum for (s) taxes and special assessments
levied or to bo levied against the Property, (b) leaschold payments or ground rents on the Pmpcarty. and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay » mortgage insurance premium to the

~Secretary of Housing and Urban Development (*Secretary™); or in any year inwhich such premium would bave been required if

Lender still held the Sec Yopay 2 for the annual mortgage
insurance premium to be mmﬁl )1@* gage insurance premium if
this Security Instrument ..re:tx in a reasonahle amount to be determ Secretary, Except for the
monthly charge by the VSe he qF I@&\h} re called 'BmmW'FM.'
Lender may, at any {ime 'ﬂllﬁdﬂiﬂ“‘»@lﬁ Bﬁ:thm«pi‘o o 0150t not to exceed the maximum .

amount that may be requited for Borreﬂgs &;gl glate Settlement Frocedures Act of 1974, 12
U.8.C. Section 2601 er seqi and implementing mggam. B&mn (g as they may be amended from time to time -
("RESPA"), except that | cushxon or reserve permitted by RESPA for unanticipated disbursements or disbursements before

the Borrower's payments are avails! he #ec y not be't amount he mortgage insurance premium. "

If the amounts held by Lender for Escrow ltens exceed the moun permitted to be held by RESPA, Lender shall deal

_“with the excess funds as required by RESPA, If the «rmounts of funds held by Lendes atafy time are not sufficient to pay the -

Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as
_permitted by RESPA, : : ,

, The Escrow Funds ¢ pledged as additional security for.all sums secured by this Security Instrument, If Borrower tenders -
‘to Lender the full payment of all such sums, Borrower’gatiaoiut sk be credited with the balance romaining for all installment
items (a), (b), and (¢) and any mortgage insurance preidum instaitisent that Lender has not become obligated to pay to the -

Secretary, and Lender sl romptly refund any execss funds-io Borower, Immediately prior to a foreclosure sale of the
Property or its acquisitio nder, Borrower’s aceotnt shall=he erédited with any balunc: ing for all installments for
items (a), (b), and ().

B Apphcntion of I iyments under pargranhe s and 2 shall be o “as follows: ™ -

Fxrst, to the morigage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

anth to late charges due under the Note,
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,ﬂood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
ormbseqnently erected, against any hgmds, casualties, and contingencies, including fire, for which Lender requires
ﬁm&n@. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
~ insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the éxtent
- required by the Secretary, All insurance shall be carried with ;ompames approved hy Lender, The insurance policies and any
" renewsls shall be held by Lender and shall include loss payabls clauses in favor of, and in » form acceptable to, Lender,

, In the event of loss, Borsower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herehy authorized and directed to make payment for such loas

directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, st its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair -
of the damaged Property, Any ;pplication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shnll be pud to the
entity lcgdiy cautled thereto,

ln th° eveng of fo . I 4 ~ 5 ’;.. R N S TR S - ¢ EP P | & st 3 'y th.‘ extinguiSh“ &;‘ !
indebtedness, lu ﬂzh‘, ti I i &G WO iNsUTaNve yuu\.vc. IQ -] pmhmr. : 7
V ocumen 1S , ~
, 5. Occupancy, ] a d Protetlmn 0 's Loan Application;
- Leaseholds, Borrower | % :f;&rlpﬂ within sixty days after
the execution of this Sect / aent m ntinue to occup the Property as Borm ‘s sal residence for at least
one year after the date o qnilatﬁx mnpup.pmty 11 undue hardship for Borrower,
or unless extenuating cisc Amnces Me(lze ‘?Lyr %u Borrower i notify Lenders of any
~ extenuating circumstances. Borrower sha ot commit was e or destroy, damage or su&atammlly change the Property or allow
- the Property to deterioryic, reasonable wear md tear excepted. Lender may inspect the Property i the Property is vacant or
abandoned -or the loan is in defav! der n onab! to prot sserve such vacant or absndoned

- Property. Borrower shall also be in defaule if Borrower, during the doan upplication process, pave materially false or inaccurate
. information or statements 10 Lender (or failed to provide Lender with any materia! information) in connection with the loan
.7 evidenced by the Note, including,hbut not limited to, representations concerming '8 oceupancy of the Property sa s

- principal residence. If this Security Instryment is on a leasehold, Borrower shall comply w:th the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing, :

6. Charges to Borrower and Protection of Lendsy™Rigittsiin the Property, Borrower shall pay all gove’mmeuhl or
 municipal charges, fines nnd impositions that are notanchledai issagraph 2. Borrower shall these obligations on time

directly to the entity which ir.owed the payment. If fatfurd to pay wolliadversely affect Lender's iriterest in the Property, upon
Lender's request Borrow Y promptly furnish to Eeiitler receipts evidencing these paym:
If Borrower fails tc saymeants or the payments raquifed by paragraph 2, o orm any other covenants .
_and agreements containe: +Instrument, or‘thyce it '3 Iepal proceeding that ly affect Lender's rights
in the Property (such as nkruptcy, for condemnation or o enfore 15), then Lender may do
and pay whatever is neccssary to protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, WM

-4R(IN) 9103) Page 3ot 6 Initiale: .
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referred to in parsgraph 2, or ghmgg the amount af sueh payments, Any excess pmcaeds over an smoupt required to pay all
outstanding indebtedness gnder the Note and this Security Instrument shall be paid to lhe entity legally entitled !hsmo

!; Fees, Leader may collect foes and chuget :uthoazed by the Secreury. o ot
9. Grounds for Aecclmtinn of Debt, 7 | |

(a) Deflulh Lender may, oxcept as linuted by regulations issued by the Sacremy in th; case of ptyment defnulh

- require immediate payment in full of all sums secured by this Security Instrument ifs
)] Borrower defaults by failing to pay in full any monthly payment required by this Security !nstmmwt pnor mof
- on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for 8 penod of thirty days, to perform any othor lemngns contained in tbil
Security Instrument,

(b) Sale Wlthout Credit Approval, Lender shall, if permitted by nppimble law and with the prior Lppm\'ll of the
Secretary, require immediate payment in full of all sums secured by this Secumy Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning. all or part of the Property, is sold or
otherwise mmfemd (other than by dev:se or debcem) by the Borrower, and

(i) 3; Prc } incipal residence, or the

rc. 0 v he ed in rdance with th

7 pt;! cha u::m: ]jc rr&)geif Dut ms or ;Er erc ;n‘acco : w. e

(c) No Walver. . NM@E FLI\Q(I:A&L:L ‘ atin full, but Lender does
- not require such Tﬁmde o(gscn‘cit l\rvitgfl ijs { I{: wnth rca et tc}%xyse& f ,

(@ [unnsaom; of HUD wmeﬁmmmmm by the Secrotary will limit Lender's
~ rights in the cas: of payment defaylts to require immediate payment in full and foreclo-- if not paid. This Secun!y ‘
* Instrument does not authorize acceleration or foreclosure if'not permitted by reguiations of the Secretary.

+ (€) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
- eligible for insurance under (he National Housing Act within 60 days from the date hereof, Lender may, at its option
" and notwithstanding anything in paragraph 9, require immediate payment in-full of all sums secured by this Security
Instrument., A writien statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
- hersof, declining (o insure thic Security Instrument and the Note sécured thereby, shall be deemed conclusive proof of
« such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
- of insurance is s0lcly due to Lender’s failure to remit ¥ Giarigage insurance prcmium to the Secretary. :

10. Reinstatement. Bocrower has a right to besrainstated if Lefidor has required immedisce payment in full because of

Borrower's failure to pa) nount due under the Ncte or-this-Secuity Instrument, This rigt lies even after foreclosure
proceedings are institutec wsiate the Security Instrument,-Boriowsr shall tender in 2 m all amounts required to
_bring Borrower’s accoun cluding, to the sxient they argtokiigations of Bosr this Security Instrument,
“foreclosure costs and r customary attoveys’ (Seotand “expenscs pi ted: with ‘the foreclosure -
pmeﬁdm Upon Nlﬂstﬂ =r, this Security Tngtriiment and th H ures shall remam m effect

as if Lender had not required 2 full, However, Lender is ne 1! reinstatement if: (i) Leader

has accepted reinstalement after the cormnencement of foreclosure proceedmbs within two' years immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

@ﬁ»@ -4R(IN) 19103) ' , Page 4 of 8 initlalex
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12, Successors and Assigns Bound; Joint and Severul Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisioas of
gragh 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear o
make any accommodations with regard to the torms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mall unloss applicable law requires use of another method, The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall ba doemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrower’s Copy. e it QSmentas

16, Assignment of Re o cmgmulggg‘fm! Q\!:ﬁ‘folﬂcnde. Il its and revenues of the

|
Property. Borrower authorizes Lerid /ol kenderia agentsio gutidat thiye Mpwt!y* andhersby directs each tenant of the

Property to pay the reats to Lerider.or Lender's agents. Hawever, pror nder’sotige to an\ ¢ of Borrower's breach of
“any covenant or agreement in the Security mﬁmﬂ(ﬁxf\%}i cﬁ&ﬁﬂr é@ﬁé all rents aud revenues of the Property

as trusteo for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute assignmeat and not an
assignment for additional security only

If Lender gives notice of breach (o Borrower: (a) ul| rents received by Borrower shall be held by Borrower as trustee for
beaefit of Lender only, to be applied to the sums secured by the Sccurity Instrument: (h) Lendér shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenunt of the Property shall pay all rents due aad unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant

Borrower has not execut:d any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requ to enter upon, take conhdi of-or maintaimithe Property before o; giving notice of breach

to Borrower. However, Len iudicially appointed'feceiver may do 8o at any time there | wch. Any application of
rents shall not cure or waivi At or invalidate gaysother rightjorvemedy of Lende ignment of rents of the
Property shall terminate whe: 1sed by the Secuvity Tnvisumient s paid in fi

NON-UNIFORM COVENA N,

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20, Riders to this y ' ecutiud ' ecorded together with this

Security Instrument, th h ) ‘ J lement the ts
J u:cdu :‘gr);ements of this gc sent og iﬂﬁmm Security I e ety ol <

[Check applicable box(es Yo : o

rg B Condominium | N r&g g&@.!AL' L Qther [Specify]

Planned Unit oo iRided) cetiSrowing Beithiddp roperty of
R A e the Lake County Recorder!

BY SIGNING BELi ', Borrower accapts and eyrses 0 thé tmspcontained in thisSecurity I rumenﬁ md in any rider(s)
'execuzed by Borrower an scorded withit, : i

STEPHEN J SWINFORI

S MARY A.VSWINFORD |

o Us s ) o (Seal)
L s - e L RBOMORIW L L o AT "!9,'"1"",
STATE QF mQIANA’w : o ri o A ’“ll‘J eI
Onms 8 29%% day of  JUNE - , 1995 , before me, the undersigned, aNotary Public in

-und foraid Counfy. persommy appeared
'kSTEE,!{EN J“ SWINF?ZRD AND MARY A. SWINFORD, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument.

wmps myhmdandéfﬁcml seal ' o
i AT . ¢ ;r { \?,, . : * )
',vf’"My Commxssxoanpxres JUNE’ 26 1998 ww&&
~ MY "RESIDENCE IS LAKE. COUNTY Notary Publi MELINDA ‘L, VALENTIRE. .

This instrument was prepared by SUSAN M. BRISTOW ' DPS 1577
i @'-M(lm ®103) Page 8 of 6 ‘
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