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MORTGAGE

THIS MORTGAGE ("Security fnstrument“g isgivenon June 30
KENNETH R. FRANKLIN and KRI

189 . Th
TTE L. FRANKCIH, ?.U?band and mfeemongagoﬂs

("Borrower™),

This Security Instrument isgivento Ruoff Mortgage Company,

1110 E. DUPONT ROAD, Fort Wayne, IN 46825 ("Lender”).
Borrower owes Lender the principal sumof Ninety Thousand Dollars and no/100 '
Dollars (U.S.$90,000.00 ) This debt Is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payrents, with the full debt, if not paid earlier, due and payableon July 1, 202§ . This Security
#h Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Nota: (h) the pavment of all other sums, with intarest, advanned under paragraph 7

§ t;grmt%c;tsms’gcsergg?tygf e 5 b, & s ﬁtnd ngdgreements
lar curlty Instry ;
g Lender he ollowing des: RN © 1 Lt ) (o 5 grant and convey to
R County, indiana:
NOT OFFICIAL!

Lot 203, Homestead ACHHs18Uh) Addibbemtoidhhdopropetiylanfl, s shown in plat
book 49, page 128, in Lakalgoip ’emﬁqgty Recorder!

9
C ,
{¥) which Is organized and axisting under the laws of Indiana , and whose address Is
Q
&
»

which has the address of 12211-102HEHS TREET . 5 JOHN ,
[Strest] y]
Indiana 46373 erty Address”);
[Zip Cods]
TOGETHER WITH al nts now or hereaherigrfected on the proj sements,
appurtenances, and fixtu B 1 ns shall also be

covered by this Security instrument. Aii of the foregoing is referred to in this Security instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS BECURITY INSTRUMENT combines uniform covenants for nat!onal use and non-uniform cavenants
limited variations by jurisdiction to constitute a uniform security Instrument covering real property. CrvonarEs whl

~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly when due
t&x& grlnclpal of and Interest on the debt evk onceJ by the Note and ’anyrgrepayment and late %hargpgsy 3:: under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver ’l‘wz Lender, Borrower ghall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds”) for: (8
rearly taxes and assessments which may attain priority over this Security instrument as a llen on the Property; (b) yeary
easshold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) :
yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are calied “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to-
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, 82601 et

sag. (“RESPQ?. unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due onthe
basil? o{ﬂcu:rem data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law, , : : ,

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to .
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to maka such a charge. Howaver, Lender may require Borrower to pay a one-time charge foran
nde ent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires Interest to be palid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits f a Is was made. The

Funds are pledged as a for nums icurﬁ Dﬁﬁﬁ? , B
~ Ifthe Funds held by ed tha ﬂg applica ler shall accountto
Borrower for the excess int of the Funds held -

< m smmm 'b&u.: 5

hali nay.to Lender the amount.necassary to make up the daflcl
¢ thaR TR mmm&mjm%tmeﬁgwaf ,

by Lender at any time Is

; arrower in writing,
and, in such case Borro

Borrower shall make

up the deficlency innor
_ Upon payment In fult of all sums SoaurtyinstriifientenBenshall promp!ly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply anv Funds held by Lender at the time of acoulsition or sale a5 a credit againstthe -
sums secured by this Security Ins N ' T ' : :
, 3. Application of Payrnents. Unless applicable law pravides othervise, all payments received by Lender under
- paragraphs 1 and 2 shall ba applled: first, to any prepayment charges dua under the Note; second, to amounts payable
under paragraph 2; third, (o Interest.due; faurth, to princlpal dua; and last, to any late charges dus under the Note. -
4. Charges; Liens. Eaorrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the ™
Property which may attein prioriiy over thig Securlty Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations lriihe manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower siettat these payments directly, Borrower shall promptly furnish to

Lender recelpts evidencing

Borrower shall pron
agrees In writing to the | it

2 payments,

harge any lien whiet' has-priority avar this Security Instrure
the obligation ¢geured-by the llenln a manner acrepia

nless Borrower: (a)
ender; (b) contests in

good faith the ilen by, o sgalnst enforcenant.of ine iien if, legal proceed" 1@ Lender’s opinion
operate to prevent the ¢ uf tha lien; or (Cy 8ecures from tha holder of i1 ment satisfactory to
Lender subordinating th tv Instrumént/sf L anger determines ) Property is subject to
a llen which may attain | Securityinstriment, tendermay'give B identifying the llen.
Borrower shall satisfy the llen or take one ormore of the actlons set forth ab the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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~ Altinsurance policies and renev}als shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals, If Lender requires, Borrower shall prcampdyggge to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt noticetothe -
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security Is not lessened, Ifthe
restoration or repalr Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given. : : ' S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. ' '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; =
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by -
this Security Instrument or Lender's security Interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causir ta ba dismissed with a ruli good falth

determination, preciude 18 1 Eu 3y \\ alrment of the lien
‘craategplay ttt,\ls Security rLenders smmmmg%\m. B szforrgxrer. duﬂ%g the .
loan application procest le , I ngents or falled to provide
Lender wti;h‘ any materia atl ,wagwm%!;h ) gébut rr;:;{t:lr?ﬂted to, | '
representations concert OryeE's gegupancy of the Pro as a principal reside 0. - Security Instrument is
‘on a leasehold, Borrower s Wﬁ@%ﬁ%@d&l’&@e quires fee title to the Property,
the leasehold and the fe 1itlc shall “%ﬁ@%ﬂ!@@@ﬂ’ﬁ'ﬂﬂ?ﬂ@@&?ﬂ@ﬁ‘!" writing. fo

7. Protection of Lendar's Rights in the Property. If Borrower fails to perform the covenanits and agreements

" contalned in this Security Instrument, or there Is a legal proceedina that may slonificantly affect Lender's rights in the

~ Property {(such as a proceeding Ir ptey, | , for cor ton or f rto enforce laws or

regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may inciude paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing Incourt, paying reasonable attorneys’ fees and g.on the Property to make
repairs. Although Lender may take.action under this paragraph 7, Lencier does nothavetodoso. -~ =~

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless £  and Lendcr agree to srms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required modaageinsurarce as a condition of making tho loan secured by this

Security instrument, Borrower shall pay the premiumsfequired to fiaintaln the mortgage insurance In effect. If, for any
reason, the mortgage in ne coverage required By Lenderiapsas or ceases to be I offs rrower shall pay the
premiums required to ol reraga substantially equivaientto the mortgage Insirrance 18ly In effect, at a cost
substantially equivalent 0 Borrower of toe mortgage lnsurance previotisly ¢ )m an alternate
mortgage Insurer appro . If substantiaity eghivalent mortgage Instirarnic y not avallable, ,
Borrower shall pay to Le th a sum equal ta'onatwelfth of the vearl -ance premium being
pald by Borrower when prage | | 110 be in effec t, use and retain these

payments as a 0SS reseive iii neu Gi inoiigage Insuiance. LOSS 1eseive payiieiils iay G 1onger be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liau of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immaediately before the taking Is equal to or greater than the amount of tha
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums sacured by this Security Instrument shall be reduced b{)the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the llability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings aga nstkany successor in interest or refuse to extend

time for payment or otherw! tlzation of the sums secured by this Security Instrument by reason of any
demand made by the ori £ Wei & BUCLESEUIS I wngesh N y Lender in exercising
any right or remedy shal H@@ummtf @R ilaht

12. Successors anc sognds Joipt gn . C ners, 1ants and agreements of
this éi‘;t?curityfinstrumen;, ct ‘mw s@ﬁm%néfm ver, subject to the
provisions of paragrap yrower’s covenants and agreements s oint and sgve 1y Borrower who
co-signs this Secu;ietjy Ingtrur Té m@rm;:umﬂ%ﬂﬁah)mm@hbof . i¥ity Instrument only to \
mortgage, grant and convey that Borr ' t , L 1he tesms of this Sacurity Instrument; (b) Is
not personally obligated o pay the su%%%%y@%ﬁﬂgm% (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrawer’ it

13. Loan Charges. |f the loan gecured by this Securlty Instrument 's subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan hall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nota or by maklig a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepaymeni:without any.prepaymenticiiatge under ihe Note.

14. Notices. Any notice to Borrower provided for {oithisi8gcurity Instrument shall be given by delivering it or by
malling it by first class mall urless applicable law requixseise of Annther method. The nofice shall be directed to the
Property Address or any other address Borrower dgsignates by netice to Lender. Any noticeto Lender shall be given

by first class mail to Len ~ddross stated herelor any-other agdress Lender desionai notice to Borrower. Any
notice provided for in thi ity Inatrument shaliibe deemed to have been glven to L or Lender when given
as provided In this parag

15. Governing Law i3 Security instiumentshall be governe w and the law of the
jurisdiction in which the x1. Inthe event that anv provision or ¢l urity Instrument or the
Note conflicts with appli e Instrument or the Note

which can be given effect without the conﬂlcilng provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
Interest in It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the to have
enforcement of this Securlity Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, inciudlngébm not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Secumglinstrument shall continue unchanged. Lipon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acce!et:aﬂon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propertv. Borrower shall not do, nor allow anvone else to do, anything affecting

tha Property that is g\ v;ol O I ] S apply to the presence,
use, or storage on the Pr ol at cognized to be
appropriate to normal res i ommwag

Borrower shall prom; v NW@FMW\ ha 1t or other action by
any governmental or regl agency of private oIV o F any Ha: s Substance or

Environmental Law of w Tﬁi@[}@wﬂqgg 8<lfBemoweriea pilsgeiflod by any governmental or
regulatory authority, that an ramoval ogoth reediation oﬁ any ros ubstance alfecting the Property Is
necessary, Borrower shall promptly ta (80 Lo eV T3 u e

pdEnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as tox/c or hazardous
substances by Environmental Law ha folls INCes 'ine, ker ther flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile £olvents, materlals containing asbestos or formaldehyde,
and radioactive materials. A$ used inthis paragraph 20, "Environmental Law" means feceral laws and laws of the

jurisdiction where the Property Is located that relate to health, safety or environ otectl
NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follow
21. Acceleration; Remedies, Lender shall give notice te Borrowasr prior to acceleration following Borrower's

breach of any covenant or agreement in this Secuiity Instrumeiit (but not piior to acceleraiion under paragraph
17 unless applicable law provides otherwise). The noticaahall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the'aatsihe notice Is given to Borrower, by which the

default must be cured; arnid (d) that fallure to curethiz default oz or before the date speciiied In the notice may
result in acceleration of the sums secured by this-S3curity Instrimsent, foreclosure by jadicial proceeding and
sale of the Property. Th s shall further infcrm Borrower of the right to reinsiaic cceleration and the
right to assert in the for nroceeding the nok-exisience of 8 default or =1y « anse of Borrower to
acceleration and forecl delault is not'cured on arbefore the dato sy« e notice, Lender at its
option may require imn nt in full of ali‘€ing yatved by thie Sec nt without further
demand and may forec! s trumant hv'iiidiclal nroceeding y entitled to collect ."
expenses incurred in pursuing the remedisg provided In this paragraph 21, g, ot limited to,

reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/80
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24. Riders t0 this Sec Instrumant. if one or more riders are executed by Barrawaf and recorded t
with this Security Instrument, the covenants and agreements of each such rider shall be Ir

into
amend and supplement the covenants and agreements of this Security Instrumet as che der(s) were 8 rtd this
Security Instrument. [Check applicable box(es)] o pe

(¥ Adjustable Rate Rider [JCondominium Rider C]1-4 Famlly Rider
Deraduatad Payment Rider ClPlanned Unit Davelopment Rider [ Biweekly Payment Rider
(JBalioon Rider [JRate Improvement Rider [Jsecond Home Rider
[JOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
KENWETH R, FRANKLIN aisen)
Soclal Security Number _315-54-7718
) £ Ju,zéb -
KRT1STIE L. FRANKLIN “Bomowsr
Soclal SecurityNumber _311-60-3819
isa e
Soclal Security Number ... , Social Security Number
v /’ HVEE 111D MWW | W e V"l‘ \
STATE OF INDIANA, . Document 1s ’:

o S LR | Q’R’S@EM@%@@% Y o et G
Thlshlzmﬁ the e)ﬁﬂt Bf he regoﬁnb strument.

r
WITNESS my hand afd afficlal seal Sunty Reco
My Commission expires: . P L ’T—
Ui
unty of Recidengé:

(/1P f//”/.’///////////f#fl
This instrument was prepared by: David L. Ruoff, President joff Mortgage Com Y tar Lugar ,

¢ Notary Public, State of Indiana

) ke County

~ & My Commission Expires 06/2559 ;

CCELEECLLE CCEEReLeeeledte (e edecd

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘ " FORM 3015 9/90

ISC/CMDTIN//0491/3015(9-00)-L PAGE 6 OF 6




N N A e | . LOANNono:us  "
boe o o 4 g | ADJUSTABLE RATE RIDER

(1 Year mery lndex—Ratg Caps)

THIS ADJUSTABLE RATE RIDER Is made this30th  day of June, 1995 andls -
- Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undarslgnet?a t?we Bafrower')
BOWGF’BM]US!BNQRMENOW (the*Note")to Ruoff Mortgage Company

: (tha "Lander') af the same date and covering the property descrtbed In the Secumy lnstrument and localad

12211-102?40 STREET,ST. JOHN,IN 48373
: [Property Address] % .
THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE :
BORHOWER MUST’ PAY.

, ADDITIONAL CQVENANTS In additlon to the covenants and agreements made inthe sgcurity
~ Instrument, Borrower and Lender further covenant and agree as follows:

A !NTEREST RATE AND MONTHLY PAYMENT CHANGES &
E The NORQ pr,.. dokmmn fow o loalbial I-,h.nmo paba b & ar Ap O Tha Meta nravidan §4r Changes 'n thﬂ i—f—:
interest rate anc! the monthly paymepla, as follows:

4. INTERESTH Domlmmnt is Cm b e

~{A) Chang O L

g The interest /NQ& lerI/G IAA.IA! d on that day every
12th month ther , .daﬁon wh h my Intarest ﬁte could change X ange Date."

(B) TheIndex ocument 1s the prope B ot

. Beginning wiih e first ChimgelDatl; sy terest t?te Witoabacbdoh an Index, The “Index*isthe
weekl average viold ‘on United States Treasury securitles adjusted to a constant maturity of 1 year, as made -

" available by the ~=deral Reserve Board. The most recent Index figure avallable as of thc date 45 days before . -
each Change Date Is call "Curr . ,
If the Index is no longaravaiiable, the Note Holder will hoose a new index which is based upon-
i ‘comparable information. The Note Holder will give me notice of this ¢holce.

, , (C) Calculntion of Changes N 7 : , 7
« = Before each Change Date, 1hs Note Holder will calculate my new interest rate by adding Two and Thres / .

Quarters percentage po'nts ( . 7500 %) totheCurrent Index. The Note
Holder will then round the of this addition to the one-elghth of one percentage point (0.125%).
Subject to the limi's stated In Section 4(D) below, this rounded amount will be my new Interest rate until the
next Change De

" The Note Hxider will then determine thearnsunt 6éihsmonthly payment that wouid be sufficient to
- repay the unpald principal that | am expecisthio'owe atthe Chan?e Date In full o the'maturlty date at m o)l
my

new Interest rat: ubstantlally equal paymants:—The-resiitof this calculation will te tha new amount
monthly payme :
(D) Limits t\Ratg Changeu
: The Interesi uired to pay attheirsi-Ghangs Date will not b Y 8,2500 %or
lessthan 4. xeaftar, my Inteérast mte'will never bo inc 38ed on any single
Change Date by at been paying for the

precedlng twelve months, My interest rate wiil never be greaterthan 12.2500 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
y payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include Information required by

law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the
Property or any interest In it Is sold or transferred (or If a beneficial interest In Borrower Is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment In full of all sums secured by this Security
Instrument. Howaever, this option shall not be exercised by Lender Iif exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exarcise this option
i: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferes as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impalred by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security instrument Is acceptable

to Lender,

TQ the ooy, v Vs L e | h-l- membiaataln borsi § arardoms vmey nl-:\nt-—— o~ o om e b ‘Ae asa
condition int to the loan assumption. Lendern 1@ transferee
to sign an 7 E@Wﬂ@ 3 he transferee
10 keep all g and agreements made inthe Note and in this trument,

Borrower ! Lt , i , this N t unless
Lenc'!fa {.;Bg N@WWI?TAI?‘!M Il giv

iy X€ 5.1 n1o r 0 im t ment d all give
Bergower ,;la‘f&!gd Zﬁﬁiﬁ ‘F&%ﬁ%@gﬁ%\tgﬁgﬂ&ﬁﬁx g 30da§’ fgom
the date the noiice Is Wmm@]l W #aust pay all sume secured by
this Security instrument. If Borrower fails to pa}mese sums p%or to the explrailon of this period,
Lender mey invoke any remedies permitted by this Security Instrument without f.rther notice or
demand on Horrowe

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contalned in this

Adjustable Rate Rider.
A ﬂ({—: @ ' ) '
; (Seal)

KENNETH R. FRANKLIN “Borrower
i 8 J,u ,,.,Cé.?,./'

KRB TTIE LR HARANKLIN -Borrower

y FUORSR— (T}

-Borrower

(Seal)

-Borrowaer
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