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THIS MORTZAGE MSecurlty Instrument ts alven on = 2 - ' .
The Mortgagor | —_ 1998

LARRY R. SARG /. ocumentis

(4
DARLENE A. SA ﬁiﬁ ENE ﬁ||g§ ~ - g

whose address | ;A7 MENTON STHERFL 15 Lhe property of — T

LAKE STATION, 1 .Aﬂdnﬁthe.Lali,e.Cou?qLReconde;!————
("Borrower®). This Security Instrument Is given to - BANCPLUS MORTGAGE

which is organized and existing under the laws of The Stata at Tax; ., an

whose address i 9601 MCALLIST In_SAN ANTONK 218
(‘Lender"). Borrower owes Lender the principal sum of - ccc-ccca- oo coneummnmme

Y _SIX THOUSAND TWO HUNDARED E |GHTY SEVEN AND NO/90Q=c-=--=---
Dollers (US. 8 95,287 .00---~-=~) 'his debt is evidenced by Borrower's note dated the

same date as this Security Instrument (‘Note"), which provides for monthly payments, with
the full debt, if not paid lier, due and payzble on , . This
Security Instrument gecures. to Lende:. (a) the repayment of the debt evidenced by the
Note, with interpst, and all renewals, extensions, and modifications; (b) the payment of all
other sums, with Interest, advanced ungsr.paragreph 6 to protect the sacurity of this

Security Instrument; and (c) the performance ot Borrower's covenants and agreements
under this Se :Instrument and~/the—Nota.\*For this purpose sorrower does
hereby mortgage t and convey to Lander -the fol towing describe erty located in
LAKE \ Couniy, Indiang' &

LOT 32 AND 33, 0 SUBDIVISIJFN e I:AST GARY, 2 2LAT BOOK

11, PAGE 16, |i

MAILING ADDRESS:
2757 BENTON STREET
LAKE STATION, IN 46408

which has the address of _ 2787 BENTON STREET (Street),
LAKE STATION (City), Indiana _46408 __(Zip Code) ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and
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sll easements, rights, appurtenances, rents, royalities, mineral, oil and gas rights and profits,
weter rights and stock and all fixtures now or heresfter a part of the property. All
replacements and additions chall siso be covered by this Schrity instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property snd that the
Property Is unencumbered, except for encumbrances of record Borrower warrsnts and will

defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the

tp;'mﬁpal of, and interest on, the debt evidenced by the Note and late charges dus under
e Note.

2. Monthly Payments of Taxes, Iinsurence —and (“L“ Charges Borrower shall
include in each r it et forth in the
Note and any lat , eﬂ!telS’\ B vents levied or
to be levied age ¢ Ieasehatd ayments or n 1 the Property,
and (c) premiumg u N QE A

Each mont staliment for |tem ), & equal D ¢ v of the annual
ag\ém.;nts, usl rei Thimﬂqﬁ;ﬂmm@fs st to maintain an
additional balanc not an o ixth of amm. The full annual
amount for each itém shar&i?é3 Mﬁ% sﬁgpﬁﬂ? @ period ending one month

before an item would become delinquent. Lander shall hold the amounts collected in trust
to pay items (a), (b), and c) bofore 1 yme delinquent. _

If at any time the total.of the payments held, by Lenderifor items (a), M), and (c),
together with the future ‘monthly payments for such items payable Lendar prior to the
due dates of guch items, oxceeds by more than one-si: estimated emount of
payments required to pay such items when due, and If payments on the Note are current,
then Lender shall sither refund the excess over one-sixth of the estimsted payments or

credit the excess over ixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made Borrower for
item {a), (), or is insufficient to pay . t#) #tém, when due, then Borrowar shall pay to
Lender any amount necessary to make wp-the déficiency on or before the date the item
becomes due.

As used ir surity Instrumsiit, "Secratary=ineans the Socret f Housing and
Urban Developm his ‘or her designes—in—znviyear in which i er must pay a
mortgage insural ium to the Sé&freiady.\loulahy year in whi >remium would
have been requi ander. still hstd/ tiatSacurity Instrum onthly payment
shall also includ nstalimant of “tha annual mortg premium to be

paid by Lender tc char 'gage insurance
premium if this Security Instrument is held by the Secratary Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security
instrument, Borrower's account shall be credited with the balance remaining for all
instaliments for items (a), (b), and (c) and any mortgage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b), and (c).
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: %. Applleaﬁan of ngmentn. All payment; under pmgraphs 1 and 2 shall be spplied -
bv Lender as follows, -
First , to the mortgage lnsurm;c premium to be paid by Lender to the Secretary or
to .;Iu monthly charge by the Secretary instead of the monthly mortgsge insursnce
premium;
-Second , to any taxes, special assessments, leasehold payments or ground rents, and
fire, flood and other hazard Insurance premiums, as required; ¢
Third , to interest due under the Note; -
Fourth to amortization of the principal of the Note;
Fifth , ta lste charges due under the Note.

4. Fire, Flood and Othor ngrd insurance, Borrower shall insure all Impmvemants
on the Property, whether now in existence or subsequently erected, against sny hazards,

casuaities, and contingencies, Including fire, for which Lender requires Insurance. This
insurance shall ba maintainad in_tha amounts and for tha nerinde that Lander requires.

Borrower shall ' existence or
subsequently el WE@ Secretary. All
insurance shall with companies approve ends! A 8 policles and

any renewals s! W@F'F‘I’C 'I’APE‘ favor of, and

in a form acce

y in the ev« 'thB Wa@f sy mall. Lender may

‘ . make proof of o ;f not pr b B rrgwer, Each Infurance company concerned
is hereby authorized snd d?ﬁﬁlﬁ?‘vﬁp Eﬁ‘b‘%ﬁ%ﬁ rafc’:& directly to lLender, instead
of to Borrower and to Lender ]ointly All or any part of the Insurgnce proceeds may be
applied by Lender, at it option, ol to the reduction of the Indebtedness under the
Note and this Security Instrument, fir to_any deling nt amounts applied In the order in
paragreph 3, and then to prepayment of principal, or (b) to the restoration or repair of the —~ °
damaged property. Any lingtion of the proceeds the pel shall not extend or . .
postpone the cue date of the monthly payments which are referred to in paragreph 2, or
change the amount of ‘such payments. Any excess insurance proceeds over an amount
‘required to pay all ou ng indebtedness un 18 Notc and this Security Instrument
shall be paid t¢ the entity legally entitied thereto. : :

~ In the svent of foreclosure of thig %cmt,’ Instrument or other transfer of title to

the Property thst oxtinguishes the indeiitadnass, @i"zight, title and intercst of Borrower in
and to insurance peliclas In force shali"oass to the'cischaser,

- . B, Oocou Proservation, Z Maiitenance and Protectior the Property;

" Borrower's Lo stlon: Leaseholds, ‘Borrower. shall orcuy , and use the
Property as B incipal residenga// Withi> sixty deys & cution of this = °
Security Instru N\ continte™to—occupy" he  Frop wer's principal

residence for at least one year after the date of occupancy, unless the Secretary
determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
“the loan is in default Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning .
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless
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8, Charges to Borrower and Protection of Lender's Rights In the Property.
- Borrower shall pay all governmental or municipal charges, fines and impositions that sre not
‘Included in paragraph 2. Borrower shall pay thess obligstions on time directly to the entity

which is owed the payment If failure to pay would adversely affact Lender's interest in the

Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts
evidencing these payments. “a '

_If Borrower fails to make these payments or the payments required by paragraph 2,
or falls to perform any other covenants and agreements contained In this Security
Instrument, or there Is a legal proceeding that may significently affect Lender's rights In the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulstions), then Lender may do and pay whatever is necessary to protect the value of the

Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and othar ‘temg mmnbimnad i ﬂ."ﬂ".nh [ ]

- Any amot b E..". under _this ,il_.,_ an additional
debt of Borroy oo ad) by (S Segenity) nstrap ts shall besr
interest from t! disbhursement, at the Note rate, and & th¢ Lender, shall
be immedintey cue < s MBOT OFFICIAL!

7. Condemnztioi ke I proceeds coft i@tWr Qutgr fof damagoes, direct or
consequential, | nnectiop, wi ndemngtiop, or other taking ol uny part of the
Property, or fc ;cnvaymgh%w S:QHQ?B{:RGGQ@RJF“VD”:I@. and shall be
paid to Lender to tha extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security [nst nt Lender shall apply such proceeds to the
reduction of the indebtedness under: thepiNote andpthis’ Securityminstrument,  first to sny
delinquent amounts appliad in the order provided In paragraph 3, and then to prepayment
of principal. Any applice of the proceeds to the principal | not extend or postpone
the due date of the monthiy, payments, which ere referred to in paragraph 2, or change the
smount of such paymsnts. Any excess proceeds over 8n amount required to ‘pay all
outstanding indebtednass under the Nota and this Socurity Instrument shall bo paid to the
entity legally entitied thereto: :

8. Fees. Londsr may collect fees and traraes euthorized by the Secratary,

9. Grounc r_Acceleration of-Bebt.

a - *.. Lander = may,- @xcept —as limited by regulai sued by the
the case of pavirent defauits, requirc im ayment in full = - . . . _ .
sacured by thig, Saptrity instrument :
v defaults ‘Byfailing to pny ir ithly payment
or date of the

next monthly payment, or
(Il Borrower defauits by failing, for a period of thirty days, to
perform any other obligations contained in this Security Instrument
b. Sale Without Credit Approval. Lender shall, if permitted by applicable law
and with the prior approval of the Secretary, require immediate payment in
full of all the sums secured by this Security Instrument if:
) All or part of the Property, or a beneficial interest in a trust
owning all or part of the Property, is sold or otherwise transferred
(other than by devise or descent) by the Borrower, and
{l The Property is not occupied by the purchaser or grantee as his
or her principal residence, or the purchaser or grantee does so
occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

L963 09/93 _ Page 4 of 7

m



6. No Walver, If circumstances occur that would permit Lender to require
immediate payment in full, but Lender does not require such payments,
Lender does not waive its rights with respect to subsequent svents.

d.  Reguistions of HUD Secretary, In many circumstances regulations issued
by the Secretary will limit Lender's rights in the case of payment defaults
to require immediate payment in full and foreclose If not paid. This Security
instrument does not authorize acceleration or foreclosure if not permitted
by regulations of the Secretary.

e. Mortgage Not Insured, Borrower sgrees that should this Security
Instrument and the Note secured thereby not be eligible for insursnce under
the National Housing Act within 60 days from the date hereof, Lender may
at its option and notwithstanding anything in paragraph 9, require immediste
payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dsted subsequent to 80
days from the date hereof, declining to insure this Security Instrument and

tHam Alméa snsmiwmad shhawale,, P Y | I A .{\—-—-—-‘ -—-—‘---!«1‘ prOQf of 'uch
4 Siafiving wie 1Giegend, \ y not be exercised
A CCRATGIRADED (o Sne y due to Lenders

NOTOFFICrATL: <« o

10. Relinstaterr -Baorrower has a. right t rainsta {f Loander has required
immediate paymen ‘.%fsbﬁaﬁ':‘@é%&}% esﬁ'a'm)eewpa Ta xnount due undeqr the
Note or this Security InsttdmeAtaRivsCrigntnipplidss evarcleftdr foreciosire proceedings are
ingtituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's deceount current ncluding, to the extent they are
obligations of Borrower under this Security nstrumaent, foreclosure costs and reasonable
and customary sttorneys’ fees and expenses properly asssociated with the foreclosure
proceeding. Upon reinstatemsnt by Borrower, this Secur strument and the obligations
that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender s not required to permit reinstatement If: () Lender has accepted
reinstatement after the commencement of  forsclosure proceadings within two vyears
immediately preceding the commencemeant  of a current foreclosure proceeding, (i)
reinstatement v preciude foreclogure . "onl/different grounds in the future, or (i)

reinstatement will adversely affectitne priorfivc of the lien crested by this Security
Instrument.

11. Borron Released; Forbearance By Lender NNor r. Extension of the
time of payme ification of “@prization of the < d by this Security
Instrument gran any successor in interest shall not operate to

release the liabiily of the original Borrower or Borrower's successor in interast Lender
shall not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 9b.
Borrower's covenants and sgreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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TSN Bamws mty aqreo to cxtsnd mo:ﬁfy. forbw or make any ;ceomodsﬂena with rag&rd
~ = 1 . 1o the terms of th%s Security Instrument or the Note without that Borrower's consent. '

13. Notlon. Any notice to Borrower provided for in this Security Instrument shail be
given by delivering it or by mailing it by first class mail unless spplicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or sny address Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given ss provided in this paragraph

14, Governing -Law; Severabllity. This Security Instrument shall be governed by.
Federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affact other nrovlsiong of this Sacuritv Instrument or
the Note whict this end the

prpvisions of tt EWﬂm Ht ‘i S“ . e,
i ¢ NOT OFFEFCEARLL - - o e secrty

This Documentis th '
: 18. Assignirient/of Rants. B ﬁr uncongﬁa and wfers to Lender
all- the rents and ravenues :kﬁ Lender or Lender's sgents

to collect the rents and revenues and hereby directs each tenant of the operty to pay
the rents to Lendar or Lendse's agents. However, prior to Lender's notice to Borrower of
- Borrower's breach of anyrecovenant or sgreement. in the Security Instrument, Borrower shall

. _collect_and receive all rants and reverues of the Property trustes for the benafit of
.Lender and Borrower. This acsignment of rents constitutes ai te ascignment. and not
~an assignment for additional security only.

_1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall
be held by Borrower as trustee for benefit of Lendef only, to be applied to the sums
secured by the Sacurity Instrument; (b) Londer shall be entitled to collect and receive all of
“the rents of the Property; and (c) each tenentiaf the Property shall pay all rents due and
“unpaid to Lender Lender's agent on Lehuer's weriten demand to the teranti

-« - Borrower has not executed anysuvior assignrr-ent of the rents and has not and will
~not perform a st that would prevoant “Lender [from exercising iis its under this
paragraph 18. '

Lender sh required to -entei-upondtake control \ the Property =
before or afte tice of breathyite/\Bofrower. Hower or 8 judicially
appointed recei at any-time-there—is a preach, of rents shall
not cure or waive any defaull or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when tha "debt secured by the Security
Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under
paragraph 9, Lender may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitled to collect all expenses Incurred In pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attomeys fees
and costs of title evidence. '

18. Release, Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower.
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19. Waiver of Valustion snd Appraisesment. Borrower waives sl right of valustion
snd sppraisement,

20. Riders to this Seourity Instrumont. |f one or more riders sre executed by
Borrower and recorded together with this Security instrument, the covensnts of each such
rider shall be Incorporated into and shall amend and supplement the covensnts and
agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument.

Check applicable boxles)

D Condominium Rider D Graduated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider

D Other (Specify)

BY SIGNIR r_acc g agr ) ntained in this
Security Instrume ¥ mﬂﬁw ﬁn L rded with it

NOT OFFICIAL!
(Seal)
(Sesl)
(Seal)
(Seal)
STATE OF INDIANA, Lake County ss:
On this __ 30thday of June ,1995 | before me, the undersigned, a Notary
Public in ancfl for ﬁali?eCounty, personally appeared Larry R. Sargent and Darlene A. Sargent

Husband, and
[FTR ‘

T

g

’

?p?‘,ﬁcﬁnowledgééé‘,tha execution of the foregoing instrument.

- 1 WI’I:'NES$ my hand and official seal,

LT~

M KC mmission expires: December 17, 1997 o Notary Public
‘y ,ém""gﬁ'" 'ﬁgsident of Porter County Roberta S. Tate Y
THIS INSTRUMENT WAS PREPARED BY CATHY SEKULIC,
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