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6. The Mortgagor hereby assigns to the Lender all
judgements, decrees, and awards for injury, damags, or
condemnation of or to the Property and authorizes the
Lender, at its sole option, to apply the proceeds thereof
to the payment of the Indebtedness in such manner as
the Lender may elect.

7. The Mortgagor promises to abstain from the
commission of any waste on the Property and to comply
with all present and future statutes, regulations, and
rules of any governmental authority governing the
Property or in any way concerning the use and
occupancy thereof.

3. The Morigagor promises at all times to preserve and to
maintain the Property and every part thereof in good repair,
working order, and condition, and will from time to time,
make all needful and proper repairs s0 that the value of the
Property shall not in any way be impaired. Mortgagor cer-
tifies that the pro has not in the past been nor will in
the future be allowed in any manner to be exposed to or
contain hazardous or enviromentally harmful substances
as may be defined or regulated by any state or federal
law or regulation which impacts, in any way, such
substances, except to the extent the existence of such
substances has been disclosed in writing to Lender.
The Lender shall have the right and access to inspect
the Property at all reasonable times and if the Property,
or any part thereof, shall require inspection, repair,

or maintenance which the Mortgagor has failed to
provide, the Lender, after reasonable notice, may enter
upon the Property to effect such obligation; and the cost
thereof shall be added to the Indebtedness and paid
on the Lender's demand by the Mortgagor.

4. The Mortgagor promises to pay and to discharge
liens, encumbrances, taxes, assessments, and
governmental charges at any time levied or assessed
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8. The Mortgagor promises not to remove any part of the
Property from its present location, except for
replacement, maintenance and relocation in the ordinary
course of business, nor to attempt to sell or otherwise
dispose of, except as herein provided, any or all of its
interest in any part of or ali of the Property without first
obtaining the written consent of the Lender.

9. At any time, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender,

\,
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and if appropriate, cause to be recorded, such further
mortgages, assignments, assignments of leases and
fents, security agreements, pledges, financing
~ statements, or such other document as the Lender may
“be required, in the Lender's sole discretion, to effectuate,
_complete, and to perfect as well as to continue to
preserve the Indebtednass, or the lien or security interest
¢reated by this mortgage. In the event the Mortgagor
shall fall or refuse to execute and deliver any such
“document to the Lender, the Mortgagor hereby

constitutes and appoints the Lender, or any of its officers

or employees, as the Mortgagor's true and lawful
attorney in fact to do so, and the expenses thereof shall
be added to the Indebtedness and paid by the Mortgsgor
~ upon demand by the Lender, :

10. As additional security for the indebtedness and the
performance of all of the Mortgagor's covenants
hereunder, the Mortgagor:

(8) hereby grants to the Lender a security interest in
Any personal property.or fixtures which may now or
hareafter constitute any part of the Property, in all
personal property in possession of the Lender but
belonging to the Mortgagor, and in any balance of
deposit account with the Lender which may be applied
by the Lender upon the Indebtedness in the event of
default hereunder; and

{b} hereby {pursuant to any statute now or hereatter
existing and applicable) sells, assigns, transfers and
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the event of surrendar or the taking of possession of
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11. The following shall constitute default of this-mortgage
and any note or other agreement it secures:

(&) the failure to pay either the interest or principal
upon the Indebtedness when due;

(b) the failure to perform or keep any of the covenants
of this agreement or any agreement, oral or written,
out of which the Indebtedness arises or which governs
any of the terms of the Indebtedness;

{c) the insolvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(e} the Institution of any assignment by the Mortgagor
for the benefit of the Mortgagor's creditors;

{f) the insolvency or death of any guarantor of this
Indebtedness;

{g) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor is a partnership;

(h} the dissolution, merger and consolidation or
transfer of a substantial part of the ownership of the
Mortgagor or any guarantor of the Indebtedness if the
Mortgagor or such guarantor is a corporation; or

{i) the non-payment of any taxes or insurance, which
shall constitute waste and entitle the Lender to the
appointment of a receiver under applicable law; or
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(j) the sale or transfer by Mortgagor of any interest in the
P operty, whether by deed, land contract, contract of 1
sale, or the like, 7

(k) the Lender deems itself unsecure for any reason

whatsoever. ,

12. In the event of default, the Lender may, without demang
or notice, pay any taxes, assessments, premiums or liens
required to be paid by the Mortgagor, effect any Insurance
provided for herein, make such repairs, cause the abstracts
of title or title insurance policy and tax histories of said -
premises to be certified to date, or procure new abstracts of
title or title insurance and tax histories in ¢ase none were
furnished to it, and procure title reports covering sald - -
premises, including surveys. The sums paid for any such

urposes shall be added to the Indebtedness and shall bear
nterest at the rate of interest otherwise accruing on the
Indebtedness secured hereby until paid. In the event of
foreclosure, the abstracts of title or title insurance shall -
become the property of the Lender. All abstracts of title, titie
insurance, tax histories, surveys, and other documents per.
taining to the Indebtedness shall remain in the Lender's
possession until the indebtedness is paid in full

13. In the event of default, the Lender may, without
notice, and at its option, declare the entire indebtedness
due and payable, as it may elect, regardless of the date
or dates of maturity thereof and, if permitted by state
law, Is authorized and empowered to sell or to cause the
Property to be soid at public auction, and to execute and
deliver to the purchaser or purchasers at such sale any
deeds of conveyance good and sufficient at law,
sursuant torthe statuts In such case made and provided,
ale 10 retain the sums

3 and charges of the sale,
ing any surplus monies to
i@ excess, Any such sale
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aceiver of the property and of the earnings, income,
issue, and profits hereof, with such powers as the court
making such appointments shall confer. The Mortgagor
hereby irrevocably consents to such appointment and
waives notice of any application therefor. IN THE EVENT
OF THE SALE OF THIS PROFPERTY UNDER THE

ROCEDURE FOR FORECLOSURE OF A MORTGAGE BY
ADVERTISEMENT, AS PROVIDED BY APPLICABLE LAW,
OR IN THE EVENT THE LENDER EXERCISES ITS RIGHTS
UNDER THE ASSIGNMENT OF RENTS AND LEASES,

THEMORTGAGOR HEREB'Y WAIVES ANY RIGHT TO

ANEMNOTICE OTHER T! AT PROVIDED FOR
SPEEGIFICALLY BY STAT! R TO ANY JUDICIAL
HEARING PRIOR TO 54 E OR OTHER EXERCISE
OF RIGHTS.

14. The Mor 84 sknowledges that it is the

tnd s £

der to have a default of
this mortgage constitute a
default of any other agreement which may now exist or
hereafter arise between them and that, likewise, a breach
of any such agreement shall constitute a breach and
defauit of this mortgage. It is the expressed intent of the
Mortgagor to cross collateralize all of its Indebtedness
and Obligations to the Lender howsoever arising and
whensoever incurred.
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15. Mortgagor warrants that no provision, warranty or
promise made by the Mortgagor in any document related
to this transaction causes any conflict whatsoever with
the terms of any document related to any other
transaction Mortgagor may be involved with, with any
other person or entity.

16. Itis further agreed that:
{a) no forebearance on the part of the Lender and no
extension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, modify, or change or affect the
original liability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in the covenants and terms of any portion
of the liabilities;

{b) any reference to the Lender herein shall also include
the Lender's successors and assigns;

(c) the covenants and conditions hereof shall bind and
the benefits and advantages hereof shall inure to the
respective heirs, executors, administrators, assigns
and successors of the parties hereto;




mortgage guarantes insurange policy), hazar .
] Insurance premiums next to bocs m?éus; z.as,c: stimated successively or congurtﬂntlv;pnd tbat

deficit thereon, the moniss so held not ta b
interest and, upon default, to by appied b e s tnde
~on account of the tngebuanés; Sophed by the Lende

" 10) the MOTIGagOr Bares o s e e e , R
1 pl:mamtmfg:g:g np;;: the Lender, in sddition (e} all rights and remedies granted to the Lender
the taxes, essessments, mortaa; dprorataportionof . hereunder shall be cumulative and not exclusive of one
premiums (80 long as th'i NOrigage guarantee ingurance or the other or of any other remedy provided for by law

'mmﬂ’?‘"’ i3 insured by & or agreement, and may be exercised sither

by the Lender 80 the Lender will hay Y ’ L
' By tx08, 858855 @ sufficient funds () if any provision of this mortgage shall be prohibited
: gpﬁgﬂ‘ ‘: vl:i! i?ssgt'y l!‘lgg?sdt;aﬁga?ga iafu;ancad t by'stiaite law&m':'ch grohiblti??sgs!?ag ?‘pply only to ﬂ;nml '
By § e due date rovision and ali other provisions of the mortgage shall -
horaaf. and to pay the Lender, immediately, any : Femain i full force and offect, 9 9 ,

Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

DELETIONS: The Mortg “»ad Lander agree that tha-fgllowing pam;a;phs of this agreement may o daleted:

ALL

Parties
Must
Initial:

S , Sealed, and Delivered in the P}esenéo of:
THE LUTHERAN HOME OF NORTHWEST INDIANA ENDOWMENT
Q

CORPORATION, AN INDIANA NOT- RATION
TAKE" N THE-STATE OF INDIANA
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_INDIVIDUAL
'STATE OF .
v sS:
COUNTY OF
‘The foregoing instrument was acknowledged before me this ___ — day of = , 19
5 : ;
Notary Publfé EX Coudw.
M'y Commléﬂon expires:
PARTNERSHIP
" GTATE OF . 5
COUNTY OF
- Documentis v e
The foregoing instrume NdﬁT{or" 2N . "19
hy i . Srx : artner on behalf of
o T'his Docuniént is the property of
—theLake County Recorder! . .0 partnership '

lotary Public . ______ County,

Ay Comimission oxpires:

CORPORATION
STATE OF _.__INDIANA
. e H ‘c‘
COUNTY OF __LAKE
The foregoing instrument was acknowledged before me this _AlsT__ dayof _June .19 95,
by Karen Miller - and _Wayne A. Hahn s
whoarethe___Controller . and Exgg.uj;m_m:gctor of
THE LUTHERAN HOME OF NORTHWEST INDIANA ENDOWMENT
CORPORATION ,a_Not-For-Profit Indiana corporation, on behalf of the corporation.
AL { . p
TANICE L. €RALEY 4

Notary Public LAKE County, TADIAVA

My Commission expires: ____LL - & *?’7
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PART OF SCHOOL LOT 12 IN THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER

‘01' )

Exhibit "A"

OF SECTION 16, TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF

SAID LOT 12; THENCE SOUTH 89 DEGREES 50 MINUTES 00 SECONDS EAST ALONG

THE NORTH LINE OF SAID LOT 12 A DISTANCE OF 602,72 FEET, MORE OR LESS,
TO A POINT 60 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 12; THENCE
SOUTH 44 DEGREES 55 MINUTES 05 SECONDS EAST, 84,98 FEET, MORE OR LESS,

TO A POINT 60 FEET SOUTH OF SAID NORTHEAST CORNER; THENCE SOUTH 00

DEGREES 00 MINUTES 10 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 12 A
DISTANCE OF 602.12 FEET, MORE OR LESS, TO THE SOUTHEAST CORNER OF SAID

LOT 12; THENCE NORTH 89 DEGREES S51 MINUTES 13 SECONDS WEST ALONG THE

SOUTH LINE OF SAID LOT 12 A DISTANCE OF 117.74 FEET, MORE OR LESS, TO A

POINT 545 FEET EAST OF THE SOUTHWEST CORNER OF SAID LOT 12; THENCE

NORTH 00 DEGREES 08 MINUTES 47 SECONDS EAST, 135.00 FEET; THENCE NORTH

89 DEGREES 51 MINUTES 13 SECONDS WEST, 240.00 FEET; THENCE SOUTH 00

DEGREES 08 MINUTES 47 SECONDS WEST 135.00 FEET. THENCE NORTH 89 DEGREES

51 MINUTES
MINUTES 05
DISTANCE OF
WEST 100.00
DEGREES 00
MORE OR LEE
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DEGREES 00
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TES 13 SECONDS
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NE 462.34 FEET,
COUNTY, INDIANA.




