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LAKE FEDERAL SAVINGS & LOAIQ
ASSOCIATION OF HAMMOND

: = | 7048 KENNEDY AVENUE

- — | HAMMOND, INDIANA 46323

MORTGAGO MORTOAGEE
"I includes each mmgagor above. : : *You" moans the Mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For valuo received, |, Michael J, Makﬂm’f , a T
. Husband and Wife : , morigage, grant and convey 10 you on J“1Y 1, 1995 e

real estate described below and all rights, gasements, rlonances, rants, leases and exisling and fulure im fi
1 anylime in the future be part of tha property (all nis spout "roperty"). " provements nc fxuronthat may now o

PROPERTY ADDRESS: 7444 McCook Avenue ' ' C I - ‘ @
5 ' ' , (Gueet) By " X

g S = Hammond . ., Indiang 46323

LEGAL DESCRIPTION: - ey , g ' " (2ip Code)

THE SOUTH. 57-1/2 FEET OF TRACT 38, SUBURBAN PARK ADD,, IN THE
CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 23. PAGE 15, IN LAKE
CGUNTY. INDIANA, , ,

9281£086 |

Document is
O NOT OFFICIAL! s iLE
. located i <y County, indi R SRR
'ﬂttE icd&:\’am and warrant 1ij) (?;1 §ep m{ S'r ‘;n aﬂa ing ordinances, current taxeg and

assessmenm nai ym due v

xxxxwixxxxxwwwvwxxxwivxxxxxxwwwxxxm XEXCOCOUERY XK

* %
SECURED DEBT: This mongar ecureg repayment of the secured dabt and the periormance of the covénants and agreement ined In thls-cg o)
ngg and inany mha cume: ! incorparated herein Sacured de b, as use this morigage, Includes eny amaunts | maggtany i owe 5 €y 71
you under this mcmga 9, Ihe instrument.or agréement described balow. any renewal, refinancing, extonsion or modification of &) nstmmsnt or 8‘_‘
agreement, and, if applicable, the future advances described below. », f-%c il
e The segured debt.is evidenced by (describe tho instrument o agreement secured by this morijage and the date thergof): = ;__ 8%%
Home Equity Open-End Line of Credit Agreemcat . = &
dated July. 1, 1995 SN %j 5
The above obligation is dus and payable on Julyul, 2002 it not paid earlier.
The total unpaid balance sicured by this morigage at any sieime shalbhoPexceed a maximum principal amotnt otFifteen Thousand
and NO/100~m—mmn o : Dolfars (8 22000 00- e ———— ) iU interest
and all other amounts, plt sst, advanced under the-leims 01 thissmorigage-io protect the security of yrtgage or to perform any of the
covenants and agreement wd in this mortgage.
: Future Advances: Th secured even though ailor part of it-may not yet e agv advances are contemplated and
will be made in accord 1s of the note or loan agrvserwnt gvidencing the segt
X Variable Rate: The int t 3 { that obligation.
a copy of the loan agreement containing the terms under which the interest rate may vary is aitacned to this montgage and made a part*
© hereot,
RIDERS: [ Commerciai [ a

SIGNATURES: By signin%bolow, | agree to the terms and covenants contained on paqo 1 and 2 of this monqago. In any instruments
evidencing the secu and in any Mders described above and signed by me. | acknow! edge receipt ot a copy ol this mortgage.

* Maria Diane Makarewich
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this lst day of July, 1995 , before me,
Cecelia Szeplakay  personally appeared , Michael J, Makarewich and Maria Diane
Makarewich, Husband and Wife G R '
4. and acknowledge gshe execution of the fore%o}pg ,!nstrumem.
My commission expires: . : ' 7Y A C
12-07-96 : . &
Cs_t.:.glig_ﬁmlalsgv L 2
(TYMoranNamc) ) b oy g U:} , 'c. ,f
Resident of L‘k_e ‘ - - o Cog’hfy. lnd?éna
: A, : )“} ‘ ‘§(‘V
This instrument was prepared by: Gerald R. Skrabala - President : 0
CECELIA SZEPLAKAY
& 1985 BANKERS SYSTEMS, INC., 8T, CLOUD, MN (1.800-397-2341) FORM OCPMTGIN 5:291 €2 NOTARY Plll_glkigzgﬁ;ﬁ 1$F INDIANMUM!?[ |ND|AN\Q
MY COMMISSION EXP DEC. 7,1996

) 2UVIS




-COVENANTS

1. P;{m nonts. | agree 1o make all payments‘on the ;eéured dobt when dua. Uniess we agrae otherwise, a man& teceive { ?
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pnncipal?ys&‘gnd. tdiggem émf :ﬁ.?’é‘xg‘ ;rgwim !m?;
g g::g:r‘l‘ %?(paymom of the secured debt occurs for any reason, it will not reduce or gxcuse any subsequently scheduled payment untit the soqured debt is

2. Claima against Title. | will pay all taxes, assessments, liens, ancumbrances, lease paymeéta. rouné fents, and other charg asr relati o th
promv}y when due. You may require me 1o provide 1o you copies of all notices that such amounts aragduo and the receipts e ﬁewm’mr%ag?némﬂ
will defond title to the property against any claims that would impair tha lien of this morigage. You may require me 10 assin any rights, claims or
delenses which | may have against parties who supply labor or materials 1o improve or maintain the property. B e

3. Insursnce. | will keep the pmeeny insured under terms acceptable to you al my expense and for your bénem. This Insurance will Mu:la & standard -

morigage clause in your tavor, You will be named as loss payee or a8 the insured on any such insurance policy. Any insurance edé may bo
applied, within your discretion, 10 sither the restoration or repair of the damaged property of to the secured debt.% 0u requir mem insurance,
agreetomai, ain such insurance for as long as you require. Roc praperty You feq 's" ) ’ ngm ice. |

3%« Pm. Lwill keep the property in good condition and make all ropairs reasonably nacesadry. 1 will give you pmmpt notice of my léis or gamage 1o

oy

8. Exp-mu{l agree to pay ail your expenses, including reasonable atiorneys’ fees, if | breach any covenants in this morigage or in any obligaﬁbn ’

securad by this mortgage. | wil pay these amounts o you as provided in Covenant 10 of this mortgage.

6. Default and Accaleration. If | fail to make any payment when due or breach any covenants under this morigage, any prior mongr?: or :gy obﬂga&%n
xgrcise any other

securad by this morigage, you may, at your option,. accelerate the maturity of the secured debt and demand immediate payment a|
remedy available lo yoa& Ygu may foreciose this morigage in the manner gowdad by law, : ; PYY g

7. Assignment of Rents and Profits, | assign to {eu the rents and profits of the property, Unless we have agreed otherwise In writing, | may collectand .

rotain the rents as fong as | am not in default, if
possession and manage tha proparty and collect the rants, income and profits. Any rents you collect-shall be applied tirst 10-the costs of managing the

propedy, including all taxes, assessmants, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any Other

necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

B. Prigr Security interests. | will maka payments when due and perform all other covenants under any mortgage, deed of trust, or other security
a(z:sement that tias priority over this morigage. | will not make or permit any modification or extension of any morg glo. deed of trust or other security
interest that has ’pnonty over this morigage or an% note or n(‘:eemant gecured thereby without your written consent. | will promptly deliver to you any
notices | recelve from any person whose rights in the property have priority over your rights. ’ : :

9. Leaseholds; Condominiums; Plannod Unit Developments. | agree to comply with the provisions of any lease if this mortgag.u is on a leasehold. if.
y-la

-thi monigage is on a unilt in a.condominium or a planned unit development, | will perform all of my duties under the covenants,

W |
e oo o lATmeG i AevetoAmeT ezf or reol{ ations of

" 710, Authority of Mortgagee i B¢ fail 10 perform any of my duties under i ther mongage, deed of trust,
= - -Hien or-other security interest th mm &ﬁ\% §u‘ : | id. You may sign my name or
-pay any amount if necessary i fny constrictio ntinted or not e sonable manner, you maydo

‘whatever is necessary 1o proter H Ni Tmﬁmgf; ' st

Your failure to perterm will not | o0 fror rﬁﬁﬁeb ] i morigag

Any amounts paid by you 1o pr v j : ' ' M8 gilfbe due on demand and will bear interest
frm{w the date ot me?;y)aymem% e ,’rﬁlﬂ%mgmw %ﬁ%ﬁmnm«ﬂf .

11, Inspection, You may enter the pfoparty 1o !&h@tf!ﬂ%@&ﬂ%&ﬁ%@dﬁfé state the reagonable cause for your inspection,

12. Condemnation. | assign 10 you tha froﬁceeds of any award or claim for damages connected with a condamnation or other taking of all or any part of
the properly. Such proceeds will b applied o vided in is assigr 115 subject t 5 of any prior security agreemant._ Lo

13, Walver, By exercising any remedy availdble teyou, you do not give up your fights to later use any other remady. By not exercising any remady, it 1
detault, you do not waive yourfight to late onsider the event a defaultif it happens again. | waive all rights of valyation and appraisement.

*14; Joint-and Several Ltabm‘ Co-signers; eggors and Assigns Bound, All dutias ,un:d ortgage are joint and severa]. ",' élgh thls
mortgage but do not sign the spcured dabt | do so.only to mortgage my interest in the proparty to secure payment of the cecured debt and by doing:go, I+ =

do not agree 1o be personally e on the secured cabt. | also agree that you and any fy to this mortgage may exiend, modify or make any other
changes in the terms of this morigage of (he seeured debt withou! my consent. Such a change will not release me from (he terms of this mortgage. :

The duties and benefits of this mortgage shail bindand benetit the successors and. assigns of either or both of us,

15, Notlce. Unless otherwise required by law, any niotice to me shall kecgivetiliy,delivering it or by malling it by first ¢lass mail addressed to mé at the:

Properly Address or any other addrass that | tell you. | will give anygiatizg toyey bytcarified mail to your address on page 1 of this mortgage, of to any
other address which you have dasignated.

Any hotice shall be deemed to sean given to either of us whesi given-in thexmanpérstated above,

16, Transter of the Property Interest in the ™Motigagor- ii-all-orjany; part.of the property o 3st in It is sold or transferred
without your prior written cor ay demand immediste payment of tha sesured debt. You ma! id immediate payment if the
mortgager is not a natural gefs figial intarest in the moantgagoris soldortransferred. However emand payment in the above
situations if it is prohibited by fe R of this mortgage, v
17. Releaso. When | have pe Y and all underlying agreements have beé , at my request, raledse this
mortgage without charge to me My g pa) tt i

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unligss that Yaw expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt. » e
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(page 20f2)

BANKERS SYSTEMS, INC., 8T. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 6281

‘delault, you may, as provided by taw, have ths court:a 8 raceiver and the recelver may tuke =




