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S et e Dollars (S8, . 20000 00%x 7228 ). This debt is ev:dcnced i
¢ same dte as this Security Instrument (“Note™), which provides for monthly payments, with the
due andypayableon . ANGUST La2Q25 s This Security Instrument secures
t of the debt evidenced by the Note, with intercst, and ol renewals, extensions and modifications
at of olMother sums, with interest, advanced under paragraph 7 to proiect the security of this
the perionnaace of Borroywer's covenaits dagreements under this Secutity Instrument and the - -
rrower does hen.by mortgage, g,mnt and convey to Lender the following described property
KE o ooessismsnsessessssons ALY AWy Forenns County, Indiana:
15, ALL OF L K ]6 AND WI"nE NORTH . 15 PEET T
’OODMAR, IN THE CITY O¥F HAMMONI‘ \S IN
KE COUNIVH ANULANA,
y
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ToeTier Wit all the improvements now or hereafter erected on ' the propenty, and all cascments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred 1o in this Security Instrument as the *Property,” AR '

BourowsR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
-grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Propenty against all ¢laims und demands, subject to any encumbrances of record,

- 'Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
Unirorm Covinants. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
“to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
nsurance pyc‘n]uﬂm, iF anvy (3 vearty nuwh:;um incneancs nramaume 1 f anwe and (£ anu sime nmn‘blg by Bonowﬁr 1o
Lender, in-accordance 4 of paragray i ! ce premiums. These
items are called “Escron 1 thos-sales ﬁﬁm a xceed the maximum
amount a lender for a J ,QE hmjigﬂ Borfower's ose der the federal Real
state Settlement Proc i W74 psamegded fram 4 e, | Yolll ¥ (*RESPA"), unless
another law that applie NQWM ﬁﬁ@} afia ! N 1d hold Funds in an
o gmeunt not 1o exceed { or amotint, Lender may ¢stimate the amount of Funds due on of current data and

rensonable estimates of 'FWUWMQ ni%theh' Hag ithgr!ic aw, -

The Funds shall behelddn an instifution whose mm s are g:#ed EE u federal agency, insirumentality, or entity
(including Lender, if Lesider i§ such uﬂwM{eiﬁoﬁﬂqy Hdmed @ancBenk! Lender shall opply the Funds to pay
the Escrow lems. Lemder amay not eharge Borrower for holding“and applying the Funds, annually 2nalyzing the escrow
account, or verifying the Bscrow Hems, unless Lender pays Borrower interest on the Funds and applicable-law permits
Lender to make such a charge. Ho r, Len re Bor 10 pay a ime charge {or an independent real
estate tax reporting service used by lendesin connectomewith this leanpunicss applicabledaw provides otherwise, Unless an
agreement is made or applhicable Lw requires interest (o be paid, [ender shall not be required to pay Borrower any interest or
carnings on the Funds, Bormewer ind Dender may agree in writing, however, that interest shall be paid on the Funds, Lender
shalf give 0 Borrower,|vithout chasge annual accounting of the Funds, showing credits ;and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrument '

{f the Funds held by Len . the amounts permiiied (0 be lield by applicable law, Lender shall account to
Borrower for the excess Fonds in ascordance with the requirements.of-applicable law. If the amount of the Funds held by
Lender at any time is not suflicient to pay the Escrow ltems wihen due, Lender may so notify Borrower in writing, and, in
such case Borrower shull pay 1o Lender the amount pgecisaty W4make up the deficiency. Borrower shall make up the
deficiency in no'more thin twelve monthly payments, aileader sSbtediscretion.

Upon paymient in (il of oll sums secured by tins Security Insttiasient, Lender shall promptly refund to Borrower any

Funds held by Lender: fer paragraph 21, Lende&shatEaequire lorsell the Property, Lender to the acquisition or
sale of the Property, sh ' Funds held bylenderat el titne of acquisition or sak :dit against the sums
sgcured by this Security ‘

3. Application less applicibleSwa provides otherwise, ol ¢ ved by Lender under
paragraphs 1 and 2 shal o dny prepaymantclispes’duc under the M nounts payable under
paragraph 2; third, to in wprincipal due, and tast, fo any 1atc chapg ne,

4- (."l;‘rgt‘s; ldl\-llﬂy IR AN IR AT A LA S IR IRIe LY ) iltl‘y TH ALY, dbvaavadginiviing, \ll!llé;«ny EFIEIGAT MBIV llll.J\.l\IlLl\lnS altributable’ ‘0 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, 11 Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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S, Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in’the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, ot
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

- All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all
receipts of puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carvier and Lender. Lender may muke proof of loss if not made promptly by Borrower, - 2

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied 1o restoration or repair
of the Property damaged, it the restoration or repair is economically feus,lﬁlc und Lender's sccurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the. insurance praceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If:

- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jnsurance carrier has
~ offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when

. the notice is given,
Unless Lender pal shall not extend or

postpone the due date m mm d 20 int of the payments, If
under paragraph 21 I acquig tf . ti$an) u and proceeds resulting

from damage to the P pAogdlie-aequisiion e-@xignt v cured by this Securit
Instrument immediate i Nﬁ?fﬂ 6WF ii ETAI:! ¥ y:

6, Occupang #ervation, Maintenance and Protection of the Propert J 's Loan Appﬂcatlon'
Leascholds, Borrower shal| o/ By ss DG andose it @ ' c{ﬁ’lf fence within sixty days after

the execution of this Sccurity Instrument a g‘ﬂl coptinue to occupy the Property ds Borrower's principal residence for at
least one year after (he dite of odetfin fes! QW%‘EMGWM ‘writing, which consent shall not be
unreasonably withheld, or unless exienuating cireumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or ihipuir the Property, allow the Property (o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture ae roeecding r civil inal, is b in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien ereated by this Security Instrument or
Lender’s sceurity interest, Borrower may cure such o default and reinstate, o5 provided in parograph 15, by causing the action
orproceeding tobe disnussed wit iting that, in Lender's good faith determing udes forfeiture of the Borrower's
interest in the Property or other materia! impairment of the lien created by this Security Instrument or Lender's sécurity
interest. Borrower shall also be in defoult if Borrower, during the Joan application process, pave materially false or
inaccurate information o statements 10 Lender (or filed to provide Lender with any material information) in connection
with the foan evidenced by the luding, but not limited &« cséntations concerning Borrower's occupancy of the
Property as a principal residence. Wihis Security Instriument is on a leasehold, Borrower shall comply with all the provisions
of the fease. If Borrowor avquires fee title to the PropertyathigHedsehold and the fee title shall not merge unless Lender agrees
to the merger in writing ) .

7. Protection of Lender’s Righls in the Sroperty. 1 Beifower fails to perform the covepants and agreements
contained in this See ipstrument, or there isshviegiicprocecding®hat may significanily affect Lender's rights in the
Property (such as a pr » i bankruptey, probates for condemnation-or forfeiture or to cuf' /8 or regulations), then
Lender may do-and p Hever is necessury o profectihe-vaiue'of the Property and rights:in the Property.

=L ender’ s actions may 1 any sums securstibicd B whiek has priority over Instrument, appearing
in court, paying reaso ‘ and enterifo VMR Progeity 1o make repdi ender may take action: - -
under this paragraph have 10 do so.

Any amounts U 4 rrower secured by this

Security Instrument. Uniess BBorrower and Lender agree to other terms of payment, these amounis shaii bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insu in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law. ~ 3!

9. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '
10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of cond tion, hereb
ag;s);gned and shali be paid to Lender, P S il e AUETIRTHER o ey

In the event of a total taking of the Property, the proceeds shull be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of J\f sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fruction: (a) the total amount of the sums secured immediately before the taking, divi‘fc):d by (b) the fair murggt. value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the tuking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

oghenlr\wisa provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums s
ure then due, : I

: If the Property is o s atice g condemnor offers to
muke an award or seitle ; Mpes, x)ﬁ&ﬁmﬁﬁmr the date the notice is
given, Lender is authoriz # phyt geeds, at itsaption, either tagesdort of the Property or to
™ T e U f

Unless Lender an wiver otherwise agree in writing, any application of proceeds (0 ¢ A shall not extend or
postpone the due date of the 1 "BilpagnEeretoned trintpam grapis foan e unt of such payments,

N

11, Borrower Nof Rcoleased; lﬁ:‘é) T % tﬁl &ld,l:p glension of the time for payment or
moditication of amortizalion 0f the sunbs s xm‘.qu, : ‘ﬂ § %c Qm by Lender to suceessor in interest
of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 10 commence proceedings npainst any successor minferest or refuse o extend time for payment or
otherwise modify amortization of the sun§ securcd by this Security Insirument by reason of any demand made by the
original Borrower or Borrower's sudeessofs in interest. Any forbearance by Lender in exercising any right or remedy shall
not be 4 waiver of or preclude the cxcreise of any right or remed

12. Suceessors and Assigns | d; Joint aud Several Liability; Co-siy . The covenants and agreements of
this Security. Instrument shall bind and benc it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower"s covenals and agreements shall be joint and scyeral. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is co-sipning this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Droperty wader the terms ol this Security lastrument; (b).is not persona|ly obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that keader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1oSha) teting* 6L this Security Instrument or the Note without that
Borrower's gonsent. n : -

13. Loan Chary [ the Joan secured by tifrSecurity Insivaiient is subject to a law shich sets maximum loan

charges, and that law is { interpreted so that thesinierest-or other toag charges collected or ¢ llected in connection
with the loan exceed the Nimits, then: (a) anysvehtomrcharg@stiall be reduced by 1l it necessary to reduce
the charge to the penmitt INb) iny sums alieady.collected dromy Borrower which rmitted limits will be
Bl ~refunded to-Borrower L e 10 make this vefuiahysducing the principal : Note or by making a
direet payment to Borron rduces principal; theetitetion will be trept payment without any
F prepayment charge unde

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part_of the Property or any
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interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. o
If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Ecmier may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower, ' '
18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of; (a) 5 days (or such other period as
~ applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale ¢ontained in this
Security Instrument; or (b) entry of a jucf};mem enforcing this Security Instrument. Those conditions are that Borrower: (a)
- pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
-oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
- Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender mpy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's -
obligation to fay the sums secured by this Security Instrument shall contigue unchanged. Upon reinstatement by Borrower,
n NPESUI DY KUY TP S 1 "eoa R . .

~this Security Instrume s secured-hereby shalt remainfulty offi ration had occurred.

However, this right tc pply inthe case of aeceleration under parag , B
19, Sale of l)@cym It In r with this Security
Instrument) may be re thines without pri xce‘% ! orl!i(’?wle'r.sA sule Mg hange in the entity
(known as the "Loan ngrly@miﬂjmm ng thix rument, There also
-muy be one or more } cEr um oM’ Mu b the Loan Servicer,
Borrower will be giv len notice of the change in accordance with paragraph 14 above und ¢ ole law, The notice

o - will state the name and ad. e e Servivenand i m@wp@mymof I'be made, The notice will
s . also contain any other information re% ired mgﬁicn%mw. :
4 : 20, Hazardo(is Substances! jiﬁn o ShATI vaeﬁﬁﬁw&’eﬁ&,!use. disposul, slorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, enything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or -
storage on the Property of small quantities Subs! " are ge agnized 1o be appropriate to
normal residential uses and to mauttenunce of (the Propcrty, ' e

Borrower shall promiptly pive Lender written notice of any investigation, elain, demand; lawsuit or other action by
any povernmental ¢ efg_ulau pency or private party involving the Prope 1 any Hazurdous Substance or
Environmental Law of which Borower has actual knowledge. 11 Borrower leams, oris notified by any governmental or
regulatory awthority, (hat any removal or other remediation of iny Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take ofl necessury remedial actions in accordance with Environmental Law.

As used 1 this paragraph 20 wardous Substances” are stances defined as toxie or hazardous substances
by Environmental Law apd the fobowing substances: gasoline, keroseieyother faminable or toxic petrolcum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As

07 used in this paragraph 20, “Environmental Law” memgsetsderalSaws and laws of the jurisdiction where the Property is
<o lecated that velate to health, safety or environmental pratecuting
' Non-UniorM Covenants. Borrower and Lenagifurthercovenaitand agree as follows:

21, Acecelera demedies, Lender shalgive notice=to Boreasver prior to aceeleratt owing Borrower’s
hreach of any cover reciment in this Secupity lasteainant (BBt not prior to nccele der paragraph 17
~ uhless applicable Ja wherwise). The naticeshait specifys (6) the default: (1) «f quired to cure the )
default; (¢)a date, 1 B days from the @ate thaaulige issgiven to Borrow te default must be
" guredy and (d) that he delault on or Béturelithediate specified in (ki slt in acceleration
of the sums securec Mhstrument, foreclosure-by judicialproge he Property. The

notice shall furthe) f el t to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower gad recorded together with

\v
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this heumty Instrument, the covenants and agreements of each such rider shall be lm,orpgrutcd into and shall amend and

supplement the covenants and agreements of this Sccum !nstrumcm as. 1f thc nder § r is §
Instrumem LC?ms.k applicable box?es)} & : ! G ( ) wege » pa of th ’ fcumy;
 CJAdjusuble Rate Rider DCondomnmum Rir  [Eli-d Family Rider
- [J Gradunted Payment Rider =~ C Planned Unit Development Rider O Biweekly Payment Rider
= BalloonRider . - JRuie hnpmcmem Rider DSecond Home Ridcr,,_i N
C] Other(s) [specify) o ks

F -“BY SIoNING BELOW, Borrower gccepts and agrees to thc terma nnd covcnantx mntained in thig Secuntg Instmmeutl
“and in any rider(s) executed by Borrower and recorded w
21N - : sssssrsennnens (Se0])

5 / : , ~Borrower .

AD-

Docun@He]s T
NOT OFFICIAL!

----------------------------- , HlblilllolilOil;lctlltbn‘liliiiiitld (Scal)
This Document is the property of v Bomower,

the Lake CoungyiRecagdfier .........

Y L T Ty T T T Y R T Tt Y YT T3

s [Space Bolow Tnls Line For Acknowled:ment)

STATE OF INDIANA, Lol LAKE e County

Before mei'... e GECELIA SZEPLAKAY 1NOtary/Public 118 st .. vecen J0TH ...
day of . JUNE, 1 ?.-. | - m - e DAUTEL Mo LUNCSFORD ,
PO SRR, ivabinsrionesiensonvar st e QIR e a3 0 ) acknowledged the execution-of the annexed mortgage. -

WlTNiZSS my hand and official seal.

= A e Q SR :
My commission expi 0 - . =
12-07-96 : ; & e
B 0 A B A LN e ; < . 3: e
S Type or Print Name ' "}‘9 2R &S
Lk Rt -
Resident of ...c.oiiiiiiiene e rstens vervasine Vs County, Indiana
, CECELIA SZEPLAKAY
This instrument was prepared by: ' = NOTARY PUBLIC STATE OF INDIANA
LAKE COUNTY
MY COMMISSION EXP DEC. 7,19%6
(GERALD R, SKRABALA, PRESIDENT s
Name
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. 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .......... 30t day of o JUNE, 1995

-----------------------------------------------------------------

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ((hc
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Barrower's Note to

................................. LAKE . FEDERAL.. SAVINGS.. AND. LOAN. ASSOCIATION.. QF. HAMMOND..........coonvvsemseermmssnseseressesssens
e P s e .
e e )OI PTE ONTARIO. AVENUE, HAMNOND TNDIANAY. 4oy ment and locwedasi

(Property Address] '

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
described in the Security Instrument, the following items arc added to the Property description, and shall also constitute the
Property covered by the Security lnstrument bulldmg materials, appllunccs and goods of every nature whatsoever now or

hereafier located in, on, d ted to-be used-in connection with the Property, Inctuding, but not limited to, those
for the purposes of sup U atiing, COOlg, CICCINCiiyn it, fire prevention and
cxtinguishing apparatus n 10 Cppadils, m ﬁh ;, water closets, sinks,

ranges, stoves, refrigerat m 'Lj 8 sl doors, screens, blinds,
shades, curtains and cunt Iwis w or hereafter attached
to the Property, all of w r:rtycemems and additiong thereto, bhll“ be dcen 1d remain a part of the
Property covercd by th ;l"hfﬁ. I HR oS, A RATRIRAGHe Py, cribed in the Security
Instrument (or the leasehald cstate if tlﬂbechalhm@gunuyakwﬂgﬂfmed t0'in this 1-4 Family Rider and

the Security Instrument &5 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, sgree to or make a change in the use
of the Property or its zoning classification, unless Léndérhas agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any povermmental body applicable to the Propert

C. SUBORDINATE LIENS. Except 08 permiticd by federal law, Borrower shall aot allow any lien inferior to the
Security lnstrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain ins gainst rent loss in addition to the other hazards for
which insurance is required by Uniformi Covenant 5.

E. *BORROWER’S RIGHT TO REINSTATE” BEUETEDBFUniform Covenant 18 is delete
F. BORROWER'S OUCUPANCY. Unless Lesidesand Borgwer otherwise agree in writing, the first sentence in

Uniform Covenanmt 6 col ing Bomrower's occupsicyiof the Propestyis deleted. All remaini senants and agreements
set forth in Uniform Cov fall remain in effect,

G. ASSIGNMENT ( ~n Lender's’sequest, Boifower shall assign (o | wses of the Property and
all security deposits ma rwith leases of'dhe Pioperty. Upon the assi shall have the right to

!
S

modify, extend or term retion, As used in this

paragraph G, the word “iease” shati mean “sublease™ if the Security instrument is on a icasenoia,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only. :

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3170 880 (page 1 of 2 pages)

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM 1-4 FAM-R 2/1/91




lf Lender givca notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee fnr
the benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; {ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited 1o, attomey's fees, receiver's fecs, premiums on
receiver's bonds, repair and maintenance costs, insurunce premiums, taxes, assessments and other charges on the Propenty,
~ and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver

shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rems and profits derived from the Property without any
showing as to the inadequacy of the Propenty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrowcr to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7. :

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rcms and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shull not be required to enter upon, take control of or
maintain the Property before or after giving notice of default 10 Borrower. Howcvcr, Lender, or Lender’s agents or a

judicially appointed rec shall not cure or waive "

any default or invalidate ty shall terminate whcn
all the sums secured by | )4t .cmqmﬂmf"ig

1. CROSS-DEFAUI NS e T E#n g in which Lender has an
interest shall be a brea ler the Security Instrument and Lender may invoke *any swdies permitted by the

Security Instrument, This Document is the property of : ,
BY SIGNING BELOW, Lorower peovisiaps-dontained in this 1-4 Family Rider.

sERNANS REIERE L] CRELOURNIRNIBRESRNIDININIS (Seal)

peEEEIRILS sarbravertor Bessresvenns TITATNLTYE TV TTTIYT LY ) sevesesee T T TI YT ITTYYYYY TTIRTTINIYS (scal)
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