I REAL ESTATE MORTGAGE MORTGAGEE:

prepared by Chris Franks for AVCO FINANCIAL SERVICES :/

ACCOUNT NUMBLER
MUR 16 AGORES) 546608664 OF INDIANAPOLIS, INC.
Last Name Farst fmtiel Spouse’s Name PO BOX 255 )
7 Standifoer Herbort F. Mary Nell Lrowm Point | INDIANA

WITNESSETH, that Mortgagur(s), mortgage and warrant to Mortgagee, the following described Real | state i the County of Lake

. State of Indhana, to wit:

Lot 25 and the South 15 fect of lot 26, also the North 20 feet of vacated
24th Avenue adjoining said Lot 25 on the South in Block 1, in F. R,

Mass First Addition to Tolleston, in the City of Gary.

together with ali buildings and improvements now or herealter erected thereon and all screens, awnings, shades, storm sash and blinds, and heating, lighting,
plumbing, xas, clectne, ventilating, refngerating and au-condiioning equipment uscd i conpection therewith, all of which, for the purpose of this mortgage,
shall be deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is
referred to hereinaflter as the “premises’

MORTGAGOR ALSO ASSIGNS TO MORTGAGEE ALL RENTS. issues and profits of said premises, rescrving the right to collect and use the same, with or
without taking possession of the premises, during continuance of default hercunder, or to lprly against any deficlency remaining after foreclosure sale and during
continuance of such default authorizing Mortgagee to enter upon sald premises and/or to collect and enforce the same without regard to adequacy of any security
for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of cach agrecment of Mortgagor contained hercin; (2) Payment of the principat sum with interest, as
provided in accordance with the terms and provisions of a Loan Agreement/Promissory Note (hewcinafter referred to as “Loan Agreement') dated
6-30-95 , herewith executed by Mortgagor and payable to the order of Mortgagee, in the principal sum of

$_46004.45 . and having the date of its tinal payment due on _7=7-10 , or as extended, deferred or rescheduled by
renewal of refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum

of § 46004. 45 {4) The payment of any moncy that may be advanced by the Mortgagee to Morigagor for any reason or to third pasties, with
interest thercon, where the amounts ase advanced to protect the securit{' or in accordance with the covenants of this Mortgage, (5) Any renewal, refinancing or
extension of said Loan Agreement, o1 any other agreement to pay which may be substituted therefor. (6) Any sums expended by mortgagee for attorney's fces
andfor foreclosure expenses which are chargeable to the mortgagor under the provisions of this mortgage and/or the Loan Agreement,

All payments made by Mortgagor v g . .

FIRST: To the payment of ¥ y_be levi d assessed agairf§t DU smiums, repairs, and all other charges
and expenses agreed 10 be paid by Ddéﬁﬁiéﬁt iS

SECOND: To the payment of ) foan. «w

THIRD: To the payment of | 7 m
TO PROTECTY THE SECURITY | ,MOR M:ERQF)’EJ QPIIAIM for the 1 of Mortgagoe in such ¢ , in such
L3

amounts, aud in such companics as Y y fros ¢ to time approve, and to keep the policies therefor, propgriy »d, on deposit with M ; and that
loss proceeds (less expenses of collc ) mgt @l option) ligdso! crgf 0 the restoration of provement,
2)To g: all taxes and special assessim of any kind that have been or may be levied or the State of Indiana upon said premises, or any g thereof, or
n t n Agreement or debt seCured hereby, o t iﬁ itl Loan it or said debt, and pr: deliver to
ortgagee ter: days before the day {ixed by law for st in T y 10 & eon, al receipt of the proper officer showing pa of all such
taxes and aesessments. (3) To keep xid premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mort to rocure
release of any lien which in any way may lmpair the security of this Mortgage. (4) To pay when due any prior lien or Morigage on the premises and, notw ing any
right or option granted by any pric: lien or by ¢ r lienhe he prin. Tance of su 1to increase, not to permit the pri balance of

such prior lico to increase above the balance existingat the time of the making of this Morigage until this Morigage shall have been paid in full, (5) In the event of default
by Mortgagor(s) under paragraphs (1), (2), (1) or (4) above, Morigagee, at its option (whether electing to declare the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without
determining the validity thereof (unless Mortga; ) have instituted proper legal proceedings to test the validi wich taxes or assessments and have deposited with
Mortgagee security therefor acceptable to it); and.( v such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, shall be deemed a - of the indebtedness secured by this Mortgage and shall be immediately due and payabie by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improvements now or hereafier erected in good condition and repair, not to commit or suffer any wiste or any use of said premises contrary
to restrictions of record or contrary to laws, ordinanees og/regulations of proper public.authority, not to remodel the imgrc lents except with the written consent of
Mortgagee, and to permit Mortgagee 1o enter &l yinable times for the purpose ing the premises. (7) That they will pay, promptly and without relief from
valuation or appraisement laws, the indebtedness hereby sccured, in fuil compliance with the terms of said Loan Agreement and this Mortgage=tf) Thathe ¢ ofm
payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein d Y, 0Ut oef
notice, be released from the lien he) without releasing or affecting the pgregniellinbility of any person or corporation for the payment of said i tedess or t P

of this instrument upon the remainder of said premises for the full amouht.of seid indebisdness then remaining unpaid. (9) No change in the owneip ofagid prée F;{
shall release, reduce or otherwise afféct any such personal Liability or #hg lien hereby cieaiec. (10) If any of the unders: i » married pers 7she feprese

warrants that this instrument has been executed in his/her behalf, and Tor his/her sole angSeparate use and benefit and that he/she has not ex the ssime as O
for another, but that he/she is the W >reunder. PO
ITISMUTUALLY AGREED TH he Mortgagor shall fial:ar neglecteo pay insiallments on said Loan Agr n any other ad or obliption whigh => BB
may be secured hercby as the same r become due, upon comniencement of.any groceeding to ¢ ot this Mortgage, t any tiz%e thergyf U }
until expiration of the period of rec agee shall be entitled’as anaater oiiright, without notice to M ny person clai under . W :
regard to the solvency or insolven e the payment 6f)the indchtedyiess hereby secured the then value of the pre arh :
adequacy of the security, and whet hell then be occupied by tlic'dOwner of the eguity of ymediate appointmabt of ivefMith

poer to take possession of said pre: yA may order for the fit ort|

and the maintenance of the security. dditi of the indebtednesst r(s) hereby assign to Mortgagee all their

N&pcas = weses -v-—---:> SRR LN Ly st RRAL Y SLLBLILAS, AR SRS

right, title and interest in and to any exfsting leases and all future Jeases, including any oil, gas or mineral leases covering all or any of the premises herein described
and any extensions or rencwals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and to collect such rents, ro;zltiu. issues, income and profits. Mortgagor(s) hereby authorize and
instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
become due under any such lease or by reason of such occu . (3) Mortgagee shall be subr%ed to the lien of any and all prior encumbrances, liens or charges paid
and discharged from thc proceeds of the Loan Agreement hereby secured, and even though prior liens have been released of record, the repayment of Loan
Agreement shall be secured by such lieus on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever l:getrhe terms of this
instrument or of said Loan Agreement Mo is rﬂven any option, such option may be excrcised when the right accrues, or at any time eafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, execept to the extent that the same may be lcgallr enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest i t
thereon when due or if there shall be a failure on the part of Mortgagor to comgl:(l with any covenant, condition or provision of this Mortgage, including causing or ‘
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
Loan Agreement and the whole indebtedness, less unearned charges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and payable at once, or at any time thercafter at Mortgagee's option, by foreclosure or otherwise, In the event of such default, Mortgagor agrees to lrny
Mortgagee's reasonable attorney’s fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.

.

STATE OF INDIANA, ot ) . \_
COUNTY OF - Lakd ¢ } * DATE OF MORTGAGE.. 6-30-35 ;
Before me, the undersigned, a Notary Public in and for said County and State, IN WITNESS WHEREOF, said. ,Monga:or(x) l_u#eumo set hand and seal the .
on thi:__...é.Q day of Jm}e _ 19 95 personally day and year first above.\"sﬁr(e_p. o .y
’ iy W . . e v, ‘. R B <
area HerbesD F. and MaryNell Standifer ~ i
and acknowledgéd'the execution gf mzdigovﬁemd foregoing mortgage. JF om F A 227 (SEAL)
" or dSeal TS MORTGAGOR .aonmﬁp o
< "uw SONT My Commission Expires, Herbert jF » S J_rfﬁr" | ‘
il Y 2497 | Wi et Menet (SEAL)

ot S naar - DI SGRROWEE U
NOTARY FUBLI v a resident of Lake County Meﬁ'ggan&ger ﬁ” P

13-0562 (REV. 80 IN  ~ "'~ ORIGINAL.




