/ REAL ESTATE MOHTGAGE

'THIS MORTOAGE CONTAINS PROVIBIONS FOR FUTURE ADVANCES AND MORTGAGEE: ,
INDEBTEDMESS UNDEN A CREDIT AGREEMENT WHICH PROVIDES PREPARED BY CHRIS FRANKS “AVCO FINANCIAL SERVICES

SECURES

FOR A REVOLVING LINE OF casmr Ann A mu\u.s RATE OF INTEREST. [ACCOUNT NUMBER

MORTGAGOR(S): = - 0428214 :

AlastNeme ™ T T T Imitisl " Thpouse’s Name L SR ?51”‘%? ﬂ:Mﬂ;lS ING.

: Wright: FKA Horsley Shirley - E , . JCrom Point  iNpiana

2 WI'SNBSSETH, that Mortgagor(s), mm!gage and warrant 1o Muumee. the !alluwmg demibed Real hstntn in the Coun'y of . Laka
. State of Indiana, to wit: :

Lot 1, Block 1, Elmwood Park, as shown in Plat Bcaok 34, paga 2, Lake
County, Indiana,

- together with all buildings and tmpmvem;nh now or herealter erected therson and all screens, awnings, shades; storm sash and blmds, and healing, hghlmg. :
. plumbing, gas, electriy, ventilating, tefrigerating and air-vonditioning equipment used w conngction therewith, all of which, for the purpose of this morigage,

shall be deemed fixtures and subject to the lien hereof, and the heicditaments and appuricnances pertainiog o the pmpeny above described, ali of which'ls
referred 1o hereinatier as the “premises”.

MORTGAGOR _ALSO ASSIGNS TO -MORTGAGEE ALL RENTS. issucs and profits of um premises, reserving the right to collect.and use the-same, with gr.,
withouy taking possession of the premises. d) ntincance of default hereunder, y against any ‘deficlency simalning sfter foreclosure sale and

- optintanee of such defauls authorizing Mort o enier, up n sald premism’f d/or 1o vallect and enfurcet ame wi(hcmt rega:d to migqnacy af any
tm the in@medness;hmhy secured by any lawlul means.” ‘ ¢

s FOR THE FURPOSE OF SECURING: (1) Performance of each a;:eemem nf Mortgagor contained herein; (2) Aline of cudh in th\!s nmmmt .ef L3 30 00,00 _
and all wdditional advances with interest, as provided in accordanca with the terms and provisions of a Revolving Loan Agreement/Promissory Note (h&reimfter

referied: 1o a8 “Loan Agmmem") dated 2 95 ., herewith executed by Mortgagor und payable to the order of Moﬂm:c,wtzh
e nitial sdnme of § 14802,39 e Paymem of any sdditional advances, with interest theréon, as may hiereafter be loancd by Mongagec 10°

Mortgagor and this Mortgage shall at no time secire more than the sum of § 30400.00 ; (4) The payment of any money that may be advanced .
by she Mortgagee (o Mortgagor for any reason or:to third parties, with Interest thereon, where the amounts are advanced to protect the securlty of in accordance
ithithe covenants of this Mortgage; (3) Any renewal, reﬁnancmg of extension of said Loan Agresmeént, or any other agréement to-pay which may. be substituted
. ‘therefor, 463 Any sums expended by mortgagee for atmmey s foes and/or foreclosure cxpcnscs which are chaxgeable to the mmtgugor under me pmvlslom of .
© -this mortgage andfor the Loun Agreement. S B ‘
= Al paymeénts made by Mortgagor » Cr :
oo HRST i For the payment of p pe levied snd assessed mu m tiums.;repag‘ts, lnd,all o;hqt ejhuges

‘ and ex ¢ed {0 be paid b
SECOND! paid by ocumen .
1HIRD To the payment of ;

 the. payment o
PROTECT THE SECURITY 1 Y I‘ E. ‘]é ;*._é&
: mnts. and in such companies ag get maj from time tot apgrove, and to k PO ere or, pn
’Freeewx {less expenses of colli £ mm m id dness ; ) :
12} ait taxes and special assessimor 5 the'S0 diandupon sald premlm my
Laan-Agreement or debt ecired hereby, or int est of Mortgagee jn saighpremises m*ﬁl1 51 Agrecment.or sald debt, and and delj '
oﬂgam ten days belore ih: day fixed by law for ( Al eceipt of the proper oificer showi yment of all such’
taxes and assessments. (3) To keep s2id premises free from Al! prior liens except the edisting first Mortgage, if any and upon ¢'cimand of Mortg: l;gm and procure.
-1¢lease of any lien which in any way may impatr themun of this Mortgage 4) To pay when due lm,y prior Henor Monpgn he premises and, nogwithstanding any
ht o _m&mteé by any prior e ot by any priot lenholder to permit the principal balance of such prior ten to increase; hot to. permit thi cipal balance of
or ﬁen 1o ingrease above the balance ex! & time this * ntil this v Thave b Ipﬁd lu fall. (55 1n the cvém ofdefault
by anagor{s) under paragraphys (1), €23, (1) or (4) above, Maorfgagée, at its option (whether electing 10 déclae the whole {ndebtedness hereby secured due and. -
eollectible av not), smay (2) effect the insurance ahove provided for and pay the reasonable premiunis and charges therefor: (b) pay all said taxes and assessments without
deterniining the validity thereot (upilesy Martgagor(s) have instituted proper legal proceedings 1o test the validity of such taxes or assessments and have deposited with
" Mottgages security therefor acceplablota ) ar pay such liens and all such disbursements, with | -on from the time of payment at the highest rate
affowed by law, shall be dectned a vl the indebt: secured By this Morigege and shall be immediatcly dueaind payable by Mortgagor(s) to Mortgagee, (6) To

keep the buildings and other improvements now or hereafter erected in good condition and repair, not ta commit or suffer any waste or any use of said premises coitrary” =

1o réstrictions of record or contrary 1o laws, ordinances or regulations of proper public authority, not to remodel the improvements except with the written consent of
Mortgagee, and 1o permit Mortgaree 10 enter at alt reasonable times for the purpose of inspeciing the premises, (7) That they will pay, promptly and without rehcf from
valuation or appraisement laws, the indebtedne: vy secured, in full compliance : terms of said Loan Agreemen hi: g ( hat

-payment of the indebtedness hereb cured, or of any portion thereof, may be extended or renewed, and any portions of th ‘.

notice, be released from the lien hereot, without releasing or affecting the persanahiiability of any person or corporation for the payment of saffiind c ek

of this instrument upon the remainder of said premises for the full amountaiaid indebiedness then remaining unpaid. (9) Mo change in the ofakershi sai

shall release, reduoce or otherwise affcct any such personal liability or theHeiCherety ctéatedt, (10) If any of the undersigned is o led £ repres
warrants that this instrument has beedexecuted in his/her behalf, and 0657 her sole and s€parate use and benefit and that he ted the same

for another; but that he/she is the 'ower hereunder, "

ITIS MUTUALLY AGREED TH/ the Mortgagor shall fail oFneglectto pay-instellments on said Loan A it
muy be secured hereby as the same rr become due, upon commencemeniof iy proceeding to enforce or
umﬂ expiration of the period of rec tgagee shall be entitiéd@samiiter of rightywithout notice to Moxt
egard to the solvency or insolven the paymentof theniidebtédness hereby secur {
adequacy of the security, and whet! shall then be occupitdiby tHs\aweerof the equity of red 1ediate ap) in
power totake possession-of said pr: ntals and profits thereof #ad to hold and apply the 1ay order for the ‘
and the maintenance of the securit) o1 5) hereby assign Y0 Mortgagee all the:
l’iﬂh:. title and interest iﬂ and to BNy LRIslLig ICUEES GNa B -un)lc Kasts; inGuding aily Gily gas i WURCTA) ACA5CE COVCIINgG au Ot any gart of the prcmises herein described
and any extensions or renewals of said leases, und all rents, royalties, issues, income :md5 profits thereof, and’ Mortgasec is hereby granted the right, in the event of
default; Lo enter and take possession of the Mortgaged prémises and to collect such rents, roi?lties, issucs, income and profits, Martguor(a) hereby autherize zad
truct the lessee under any suchlease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents; royalties or income that ma be dueor
become due urider any such lease or by reason of such occu%ancg (3) Mortgegee shall be subro%awd to the lien of any and all prler encumbmlm; liens.or pald s
.+ and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been 1 repayment of
’ t shall be secured by such liens on the port!ons of said premises: affected thereby to lhe extent of siich payments, respctively ) Menwer the tefml of this
- instrument or of said Loan Agtesment Mortgagee nlg Iven-any: n, such option may be exercised when the right accrues, of ai any time . (8) Au
Mortgagor(s) shall be jointly and severally hable for fulfillment of | elrcovmam and agreements herein contained, and all provisions of this Mortgage shall'inure to
and be bin m&:pon the heirs, executors, nistrators, successors fr and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
ortgage.or the Lodfi Agreement secured hereby (o the contrary, neither this Mortsage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
. ohligation of payment, except to the extent that the same may be legall{ enforceable; and any provision to the contrary shall be of no force or effect, (7) Any award of
damages under condemnation for injury to, or taking of, any part or all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any instaliment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or -
termming the principal balance of any prior lien to increase above the principal balance of such lien existing at the #ime of the making of this Mortgage, then the said -
oan Agrement and the whole indebtedness, less unearned charges if any, secured by this Mortgage, including all payments for taxes, assessments, insurance premium
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mort¥agor (such notice being hereby expressly waived), be-deemed to have maturec‘
and become due and gayablc at once, or at any time thereafter at Mortgafee s option, by foreclosure or.othewise. In the event of such default, Mortgagor agrees to pay
Mortgagee's reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such items by the Mortgagor shall be
prohibited or limited by the provisions of the lndlann Uniform Consumer Credit Code.

2" N
. .

STATE OF INDIANA .
COUNTY OF  Lake ‘ DATE OF: MQRTGAGE 6*&2-95
Ly

Before s the undersigned, 5'«?1 ary Public in and for smd&gumy and State, IN WITNESS WHI;R!:OF‘ .wfd thrj:} Jiermmo set hand and seal the
on this day f » personally day and year flm nbove wﬂu{). s

appeared .. Shirley E. Wright

‘My Commission Expires,
. 2-4-97
es:.dETlt"Uf"tmce*tty MORTG AGOR gonntﬁxéﬁw

13-6181 (REV. 8:89) IN
ORIGINAL




