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TOGETHER with all the improvements now or hereaftér erected on the property, and all easements. rlghts, ¢
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
~and all of the foregoing, together with said property (or the leasehold estate if thxs Mortgage is. on a leasehold) are

- hereinafter referred to as the *‘Property.”
s Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
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~ grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agamst all claxms and demands,

- subject to encumbrances of record
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6. Preservation and Mnintenance of Property; Leuseholds, Condomlnlums' Planned Unll Developments. Bor-
* rower shall keep the Property in good repatr and shall not commit waste or perrmt impairment or deterioration of the.

Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage isona v

unit in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the :
~ declaration or covenants ereatmg or governing the condominium or planned unit development the by-laws and
: regulanons of the condominium or planned unit development, and constituent documents. S :
7. Protection of Lender’s Securlty. If Borrower fails to petform the covenants and agreements contamed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendet’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
. reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
' insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
. ‘maintain such insurance in effect until such time as the requirement for such insurance termmates in accordance wrth
*Borrower's and Lender’s written agreement or applicable law. ,
Any amounts disbursed by Lender pursuant to this paragraph 7, mth interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof

| ~ Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prlor to any such mspectxon specrfymg reasonable cause therefor s 7

- related to Lender’s interest in the Property. -

9, Condemnation. The proceeds of any award or clarm for damages, dlrect or consequential, in conuectiou wit
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation.
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust 1

~ . ment thh alien whxch has pnorlty over tlus Mortgage. i
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10. Borr'ower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

l.l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. ', ,

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
‘Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

- this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
_conflict shall ‘not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, “‘costs”, "‘ex ted by applicable law

or limited herein. : , .« , |
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16. Transfer of the Property. 17 Borrc ! transfers all'or any part of {fi= Properiy or an interest therein,
excluding (a) the creation of 2 licoor cacumbrance subordinatetethis Mortgagey(b)a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted /infor quired by Lender to evaluate the
transferee as if a new loan were beifig made to the transferec. Borrower will continiie to be obligated under the Note and
this Mortgage unless Lender rcleases Dovrower in writing.

If Lender, on the basis oi ormation obtained rega i€ transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitied; Cefider may declare all of the sums sccured by this Mortgage
to be immediately due.and payable. If Lender exercises Sueh oblisn to accelerate, Lender shall-ail Borrower notice of

acceleration in accordance with paragraph 12 hetgaf, Such noticé shiall provide a period of nof less than 30 days from the
date the notice is m: ~delivered within witeit Borrower maygpay the sums declared f Borrower fails to pay
such sums prior to t ion of such periody Eendeiimiay, without further notice d on Borrower, invoke
any remedies permit! aph 17 hereof.
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17. Acceleratio pt a8 provided T paragrapn 10 here 's breach of any cove-

nant or agreement oi LOHKOWEL ML s ni-’)ngugt, mCiuding (e covenainis W pay widih Guc any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notjce ls
malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




 extent pf@yiﬂéd 0y B ;ﬂleahle lm to have 8 recgiver appointed by a court to entcr upon take possession of and‘manage
lleet tha rents of the Propertylncludmg those past due, AH rents collected by the rece 1l b

goge. The recelver shall be liable to account only for those rents actuauy received
. 29. Rdﬂu. Up@ﬂ payment nf ali sums sccmed by this Mortgage. Len T sh

’f

’”’LOR A Vv \LIA’ } 20 ’
- NotaiyPublic -
POI ER W

\esxdem

VILLI WS

o T}ns mstrument W

(Spéce Below This Line Reserved For Lenderand Recorder)

 RETURN TO: . INDIANA FEDERAL ‘.BANK FOR SAVINGS
i : 63 S LAFAYETTE ST ' ;
VALPARAISO, IN 46383 -
Attn: Installment Loan Dept




