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MORTGAGE

(OPEN END CREDIT . FUTURE ADVANCES ARE SECURED RY THIS MORTGAGE)

D QEIMENT 18, .

THIS MORTGAG
The morigagor is JOSE R NGE
REGI m@“OF‘FiCIAL! ("Borrower”). This
Sccurity Instrument is gi ) PLES BANK 5B v )
which is organized and existn ."Jéfmﬁacum&%mﬂw PRty of , and whose address is
9204 COLUMBIA AV.t. . , MUN§IER, [I1463€ounty Recorder!
("Lender"). Borrower has catered into a HOME EQUITY LINE ACCOUNT ("Contract") with Lender as of the
02ND day of JNE , , 1995  under the tcrms of which Borrower may,
from time 1o time, obtain advances 1ot o cxceed, al any tme, a principal amount equa adit Limit of :
**TWENTY THOUSAND DOLLARS AND ZERO CENTS**
Dollars (U.S. $ 20,000.00 ) ("Credit Limit"). Any party interested in the details related to Lender’s continuing
obligation to make advanccs to Borrower is advised o consult dircctly with Lender, This Sccusity Instrument secures to Lender: (a) the
repayment of the debt under the Conlract, with interes!, including fuiure advances, and all renewals, extcnsions and modifications of the
W Contract; (b) the paymen! of all other sums, with interest, advanced under paragraph § to protect the securily of this Security Instrument;
(O and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Contract. - For this purpose,
‘ Borrower does hereby morizage, grant and convey to Lender, the following described property located it :
g o LAKE : ~ County, Indiana:
= g LOT 1 I CK 22 IN HOMESTEAE“WARDENSMASTER ADDITION TO THI TOWN OF
e .~ -HIGHLAND, A& FER PLAT THEREOEVJIRZCORDEDYEHN. PLAT BOOK 37 PAGE 9 IN THE
- OFFICE ! CORDER OF LAKE COUNTY¥, INDIANA, =~ ' moE e
g &
£l
o«
e
O
.—n
which has the address of 7933 DULUTH AVENUE HIGHLAND
[Street] [City]
Indiana 46322~ ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurienances, and fixtures
now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Securily Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject o any encumbrances uf record*‘

- f

*

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges, Borrower shall promptly pay when due the principal of and interest on
L the debt owed under the Contract and any late charges or any other fecs and charges due under the Contract,

2. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, At the request of Lender, Borrower shall
prompily furnish to Lender all notices of amounts o be paid under this paragraph and shall promptly fumnish to Lender recelpts evidencing
the payments,

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in writing
to the payment of the obligation secured by the licn in a manner acceplable 1o Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or ()
‘secures from the holder of the lien en agrecment satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender . |
determines that any part of the Pranenty e lnl\lgct to 8 lien which mav atiain m{(\dm nver this Secnrity [nmmg' Lender may give

~ Borrower a notice identify forth ahovc within 10 days of
the giving of notice. "Documentis |
3 Hazardorl’ro Wl cxisd mererecwdmmehopeny
-insured against loss by fir M m&m&n er haze luding floods or flooding, for -
which Lender requires insurane 'p}h Sur! ﬂg’“"ﬂ‘ fhe periods that Lender requires. The
insurance carrier providing ..summw:§ ha l he cosen hy Borrower t ﬁ 's {gpm\ wvhich shall not be unreasonably
withheld. If Borrower faifs (o maintain aseribed above Nle dﬁlﬁ'«f}ﬂ *3 Option, oblain coverage to protect Lender's

rights in the Property in accordance with paragraphs

All insurance policies and rengwats shall be accepiable 1o Lander and shall include 2 standard mortgege clause. Lender shall have the
right to hold the policies and renewals. ikl Lender requires, Borrower shabl promptly give-io-bender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice o the ingurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrowe

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s sccurity would be lessened, the insurance procéeds shall be applied to the sums secured by this Security
Instrument, whether or nol (hen due, withi-any excess paid-io Borrower, i Borrower abaindons the Properiy, or does not answer within 30
days a notice from Lender that the insurance carrier has offered toszitic a claim, then Lender may collect the insurance proceeds, Lender
may usc the proceeds to repair or restore the Property or 1oy siiag $eotred by this Security Instrument, whether or not then due. The

_ 30-day period will begin when (he notice is given.
Unless Lender and B e otherwise agree in writing, any-applicatigf-ef proceeds to principal st ot extend or postpone the due
date of the payments due > Contract or change-the amount of thepayments. If under pas / the Property is acquired by
Lender, Borrower's right t wce policies and proceeds resulting/from damage to e r 1o the acquisition shall pass .
to Lender to the extent of t A by this Security-Jnstruincatimmediately prior (0 s -
4. Preservation, Mi 2 1l or impair the Property, allow

the Property to deteriorate, or commit wasie on the Property. Borrower shail be in defauit if any forfeire action or proceeding, whether |
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the . .
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in .
paragraph 15, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest.
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5. Protaction of Lender's Rights in the Property. If Bomower fails to perform the covenants and agreements contained in this
. Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a proceoding in
bankrupicy, probate, for condemnation or forfelture of to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect tho value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by 8 licn which has priority over this Security Instrument, appearing in court, paying reasonable attoneys’ focs and eniering on the
Property to make repeirs. Although Lender may take action under this paragraph 5, Lender does not have to do so, ‘ :
~ Any amounts disbursed by Lender under this paragraph S shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
ot the samo ratc assessod on advances under the Contract and shall be payable, with interest, upon notice from Lender to Borrower
requaesting payment. T

6. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. | it

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and shall be

paid to Lender,
ln mc event D‘ a mm[ talbina Af the l)rl\r\ﬂrii:( tha nencande chall ha annlisad ia t}\n sume annend b, AL!S sccurily lﬂS(ﬂlmcm. thu‘cr

or not then due, with any ¢ weg o the event of a patial aking of ch the fair market value of the
Property immediately befor. il et e Enomtol gy ccurity Instrument immediately
before the taking, unless B ~nder otherwise agree in writing, the sums sec . } ity Instrument shall be reduced
by the amount of the proc plicd Thg ‘6![31\’ § f@% a]op ki o\ ecured immediately before the
taking, divided by (b) the f: Jucth operty lmrg‘mﬁ:ly cloré the Wking.” Ay hak all be paid to Borrower. In the

event of a partial wking of the ProfEipis Mmﬁemisvﬂm)pkﬂrmynn& iy before the taking is less than the
amount of the sums secured immediately belore eaﬁ)Wn less Borra ‘?‘é géz ptherwise agroc in writing or unless applicable
law otherwise provides, the proceeds shal?&épyi édg(%ﬁ}é}hr% $ @ #&y Instrument whether or not the sums are then
due.
' If the Property is abandoned by B ar, or cby! i Borroy ha condemnor offers to make an award or
sctle a claim for damages, Borrower fails to-respond to Londer within 30 days after the date the notice is given, Lender is authorized to
collect and apply the procecds, at its option, either 1o restoralion or repair of the Property or 1o the sums secured by this Security
Instrument, whether or not then due, ,

Unless Lender and Borrower otherwise syree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Contract or change the smount of such payments,

8. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Security Instrumentgranicd by Lender lo any successor in intcrest of Borrower shall not operate
to relcase the liability of the orizinal Borrower or Bosrgwie's suecsssors in interest. Lender shall not be required to commence
proceedings against any successos in inlerest or refuse teexiénd time for fayment or otherwise modify amortization of the sums secured

by this Security Instrumen won of any demandimadc by the onginal Borrower or Bo  successors in interest. Any

forbearance by Lender in ex y right or remedy Shall nor bera waiver-of or preclude the any rightor remedy, ~ © 7
9. Successors and A Yoint and Severalizehitity; Co-signers. 1 d agreements of this Sccurity

Instrument shall bind and 0L [ 1 50 provisions of paragraph 14,

Borrower’s covenants and agreements shali be joint and scveral. Any Borrower who co-signs this Sccurity Instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Contract without that Borrower's consent.
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10, Loan Charges, If the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan i:hatgcs;’nh;l that

~law i finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan excecd the

rmitied limits, then:. (n) any such charge shall be reduced by the amount necessary (o reduce the chargé to the permitted limit; and (b
any sums already collecied from Borrower which excoeded permitied limits will be refunded 10 Borrower, Lender may chooss 1o make
this refund by reducing the principal owed under the Contract or by makmg ) dxmct paymgm m Bormwcr, !f 4 rcfnnd m:i ;
the reductmn wiil be xreated asa panial prepaymcm under t.h;s Cammx,t o 4 . ,

1 Any notice 0 Bnrmwer pruvided for in uus Sccurity lnstmmem shall be givcn by dcliv@ring it or by msiling it by]

5t elass ‘mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's nddres hereln

or any other address Lender designates by notice 1o Borrower.: Any notice pmvidcd for in this. Sf:cumy mem slull
* have been gtv&n Lo Bormwer or lender whcn given a8 pmvidcd in thi'z paragraph G

g{;@v  The notice sh:! \mvlduperiod
JeHvE or mtfgﬁ in g&%ﬁmwwﬁ tp% all sums securcd by this Sec
s pnor 10 the expiration of this pcmc)d Lender may invoke any rel § Der
[ der Bon Ve ‘

1 Reins If Bormwe; eéts cér 1 mncm ts BVSVS war ghall haﬁ e right 10 have enforcemen
is eeumy mstmmem discontinued at any.Limc priof to (he carlier (@) § days (or such.olheriperiod applicable law may specify for =
i remsua&cmcm} before sale of the Property pursiant 10 any pawer of sale contained in this Security Instrument; or (b) entry of a judgment

“enforcing thig Security Instrument. Those eondidons are (hat Borrower 2] pays Lender all sums w ' then would be due under this

Sccurity Ins!rumem and the Contract 881 no acceleration iad occurred; () cures any acfault of any other covenants or agreements; (c)
all t:xpensax incurred in cnforeing this Securuy Instrument; incipding, but not limited 10, reasons auomeys fees; and. (d) takes

“action as Lender may reasonably require (o assure Uit the sen of ahis Sccurity Instrument, Tender's rights in the Property and :

Borrower’s obligation 1o pay the sums secured by this Sm.ﬂiy Instrumcnd“shall continue unchanicd, Upon reinstatement by Borrower,

this Security Instrument and lgations secured hereBS=shul Erdmain Rilly r-l‘fccuvcas if no acceleration had occurred ‘However, this

right 1o reinstate sha}l not app! "ase Of auelerauon unde; paragraph 14;

to < shall N0t causear, TEX N the presence, ss; te, or release of any Hazardous.
p" all not An e AR Rnvans aled 1 0y lhc Pﬂ)peﬂy that is in V‘Qhﬁ

aw, The procoding (wo seaicnces shall nct spply jo the presence, use, or slorage on' the Propenty of small

: bstanccs Lhat are generally recognized m be appropﬂaze 1o normal residemial uses and ,,maimenance of the i /'

‘Borrower shall pmmpuy givc Lcnder wnnen notice of any mvestigauon, claxm. demand lawsuit or omcr action by any govemmmtalﬂ “ e
regulatory agency or private party mvolvmg the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that any removal or other remediation of -~ - |

y Hazardous Substance affecting the Property is necessary, Borrower shall prompuy take all necessary remedsal actions m mrdance
: wath Environmental Law, = : i
As in this paragraph 16, "Hazardous Substanoes" are those substances deﬁned s toxic or hazardous subsmnces by Environmenml

| ‘Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, N

volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As in this paragraph 16, "Environmental Law"
means federal laws and laws of thc junsdwuon where the Pmpeny is locawd that relate to heallh snfely or envimnmcmal prmecﬁo

- %Gomm htcompilnncosyclumo ine, 1993 R SN e T compltuncﬂmom.ln e
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39. Wai Jirnf anahon and Apprsiscmem Bm-mwer waivcs all nght of valuauon and apprmaemcnl '4 %
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his Security Instrument.
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