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, ~ THIS MORTGA y ,QM}MQHt Loz o . The mortgagor is
R AL 0 1 S NAE TR EPIET A Lt
it wEos SRR ;l‘glls Document s the property of
= e =
(“Borrower), This Sec 1y InstruhBik IS ENER (> RSB WOk AOROBSME R,
which is organized and cxisting under the laws THE STATE OF DELAWARE - ,and whose
addressis 900 TOWER DRIVE : T :
TROY, MI 48090 ~ ("Lender”). Borrower owes Lender the principal sum of
SEVENTY FOUR THO ' AND FOUx HUNDRED AND 00/100 e | =
Dollars (U.S. $ ,400,00 ). This deli ¥ cvidegied by Borrower’s note <! /’ the same date as this Security
- Instrument (“Note”), 3 rovides for monthly’payments; $-th the full debt, if not paid earlier, due and payable on
JULY 01, 2025 . Thig Secmrity Instrumient secures to Lor a) the repayment of the debt
- “evidenced by the Note terest, and all renewais;-cxiensions end modificaii e Note; (b) the payment of all
other sums, with inte ~ed nnder parsgtaph 7-io’protect the sccur Security Instrument; and (c)
the performance of I renants and agresssettts under this S ment and the Note. For this
purpose, Borrower dc ag e Jescribed property located in
TOWN OF GRIFFITH, LAKE County, Indiana:

LOTS 1, 2 AND 3 IN BLOCK 1 IN MANUFACTURER'S ADDITION TO GRIFFITH, AS PER PLAT
THERROF, RECORDED IN PLAT BOOK 2 PAGE 59, IN THE OFFICE OF THE RECORDER OF
LAXE COUNTY, INDIANA.

which has the address ofi 246 N INDIANA STREET, GRIFFITH ' [Steeet, Clty]
Indiana 46319 ("Property Address"); ‘
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property, All replacements and additiong shall also beedvered
by this Security Instrument, Al of the foregoing is referred to in this Sccurity Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY IN STRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due umﬁ:r the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in gull, a sum ("Funds”) for: (a)
y«:arl?: taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mottgage murancc premiums.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

. maximum amount a lf-hrlnr for a fadarmlly selatad mortoaos 1aan mav rivctiss fre Rammosiinets sscrow account undct the
federal Real Estate Se { as amended {r .C. Section 2601 et seq.

(“RESPA"), unles . i , at any time, collect and

hd Funiinaamoun 1 13| AT 1. -1 o o oo e bt

;::;entdataand rcaso; N@dTm@cI}\Jthnlﬂ cordance with applicable

The Funds shall be held md dnsisgl SR yency, i tality, or enti

(ncluding Lender,if Lo oAUt SARAROID G Ly GeA IRl B -t sl sy the Puis
foe chasge Bdriewenioyhbldimpandlapply

pay the Escrow Items. Lender mayt applying the Funds, annually analyzing the
escrow account, or veri{ying the Escrow Items, unless Lendér pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting scrviee y Lender in conneation with this loan, unless applicable law provides
otherwise. Unless an agrecement i§ made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an anmt ounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional
sccurity for all sums secured by this Security Instrument.

If the Funds held by Lend ed the amounts permittcd to be held by applicable law, Lender shall account to
Bortower for the excess Hunds in aceordance with the requirements of applicable law. If the amount of the Punds held by
Lender at any time is not sufficient to pay the Escrow ligmsiwhen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoust tesssary ts make up the deficiency. Baorrower shall make up the
deficiency in no more than fwelye monthly paymentésat Lender’s'séle discretion.

Upon payment in f all sums secured byttt S ceurity Insfiment, Lender shali pe y refund to Borrower any

Funds held by Lender. r paragraph 21, Lender shall acquite o7 sell the Property, | prior to the acquisition or
sale of the Property, sl wy Funds held by Eender at the titme of acquisitior a credit against the sums
“secured by this Securit '

3. Application o rless applicabléYawrprdvides otherwise sceived by Lender under
paragraphs 1 and 2 sh t ; lue A ond, to amounts payable

under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender ngogive Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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Hagard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erectedon the ~ -
y insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
ding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and -
periods that Lender mmm& The insurance carrier providing the insurance shall be chosen by Borrower subjectto.
Lender’s approval which shall not he unreasonibly withheld. If Borrower fails to maintain coverage described shove, =~
~ Lendor may, at Lender's option, obtain coverage to proteet Lender's rights in the Propetty in accordance with paragraph -

surance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
ve the right to hold the polici | renewals, If Lender requires, Borrower shall promptly give to Lende
id premiums and tencwal notices. In the event of loss, Borrower shall give |
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, = .
nless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
aged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the -
Lender’s security would be lessened, the Insurance proceeds shall be -
Instrument, whether of not then due, with any excess paid to Borrower. If
t answer within 30 days & notice from Lender that the insurance carrier has
t the insurance proceeds. Lender may use the proceeds to repairor
Sccurity Instrument, whether or not then due. The 30-day period will

collec
estore the Property or to pay sums secured by this
s Lender and Borrower otherwise agree in writing, any anplication of nroceeds to nrincipal shall not extend or
' ‘ ‘amount of the payments. If
icies and proceeds resulting
f the sums sccured by this

6. Occupancy, NELECIRE

: Ocenpa atiomk! joal n, ‘ . perty; :We:'l's LoanmAi‘ppllcat‘ii:n;f L
ascholds. Borrower shall galipy, ish, an he rty as Borrgwer's srin residence within sixty days
er the execution of 14 mgﬁ&m sﬂﬁlfgﬁc ' Sy‘ﬂﬁ »oerty. as Borrower's principal -
i _M[Mtcmmm&%@@dm:m agrecs inwriting, which consent shall
\f\fel,dé or unless extenuating circu ces exist which are beyond Borrower’s control. Borrower -
1e or impair the Property, allow the Property to deteriorate, or commit waste on.the Property, -
ault i any forfein of proc ,whether civil or eriminal,is begun that in Lender's
IC ald result indorfeiture of the Propetty o1 otherwisc/materially impair the lien created by this
ecurity Instrument or Lender's security intercst. Borrower may cure such a default and reinstate, as proyided in -
ragraph 18, by csusing the sction or proceeding to be dismissed with o puling that, in Lender's good faith
termination, precludes forfeituré o’ the Borrower's interest in the Property or other motcrial impairment of the lien -
ated by this Security Instrument or Lender's scourity interest. Borrower shall also be in default if Borrower, duringthe
; n application proccss, gave Jally false o inaccurs! mation or statements to Lender (or failed to provide
- Lender with any material informiation) in connection with the loan evidenced by the Nole, including, but not limitedto,
" representations concerning Borrower's occupancy afithe Pigpetty as a principal residence. If this Security Instrumentis
- on a leasehold, Borrower shall comply with all theinisvisions 6t the lease, If Borrower ncquires fee title to the Property,
the leasehold and the fce titlc shall not merge uniisyienderagieseto the merger inwriting: < =00 o none e o0 0
_ 7. Protection of der’s Rights in theProperty:-1f Bairower fails to perior covenants and agreements -
tained in this Sec: tcument, or there 388 legal procesditig that may signiti ffect Lender's rights in the
Iperty (such usapy in bankruptey, prabiate; fox eotidetination or forfuit nforce laws-or regulations)
- then Lender may do’ vhatever Is necossirysfetiolect the valuc of and Lender’s rights in the
o Property, Lender’s a lude ‘paying any sums secured by o i priority over this Security
- Instrument, appeating 2 / to make repairs, Although
_Lender may take action under this paragraph 7, Lender doesnot havetodoso, - ... . 0
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this
~ Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
* from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower -
e requesting paymEnts s e b s e e sl s B el e B T B e e B e
- 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany
- reason, the mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the
- premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, atacost
_‘substantially equivalent to the cost to Borrower of the mortgage insurance prpvxpusly in effect, from an altemate
~ mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, ,
Bortower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these

. payments as a loss reserve in lieu of mortgage insurance. Loss teserve payments may no longer be required,
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at the option of Lender, if mortgage insurance mvcrafgc (in the amount and for the period that Lender requizes) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums redutyed to
maintain morigage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage insurance ends'in
accordance with any written agreement between Borrower and Lender or applicable law, :

2. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
~ assighed and shall be paid to Lender, ' -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethet or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrowet and Lender otherwise agree in writing or
unlcss applicablc law o(hcnrmim- nrowvides “‘llﬁl nroceade chall he annliad ta thn arme caniited hy ﬂ\is Secuﬁty Instmmmt
whether or not the sums

If the Property is a of i i pder 1o & ¢ condemnor offers to
make an ‘li\:acrid or Set:},e ‘ Ty /x,@r%mmm\ fter the date the notice
is given, Lender is autho I ongeitlierg o res r repair of the Property
orto &‘{1 sums scsurcd b /mmm !

ess Lender and is e in Wil pligatiqn. rprincipal shall not extend or
postpone the due date of the .E‘W%EMM%%M&W% the amount of such payments,

11. Borrower Not ficleased; Fo abalgd!!hwhtyl @ Wiaivele Ektension of the time for payment or
modification of amortization of the sums secured by this Seciirity Instrument granted by Lender to any successor in
intetest of Borrower shal! 1ot operate to release the liability of the original Borrower or Borrowe:’ s successots in interest.
Lender shall not be required to commence p gs against any sUCCESSo: st or refuse to extend time for
payment or otherwise modify amotization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of oipreciude the excreise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject to the
provisions of paragraph 1 7. Borroy svenants and agreemen | be joint and several. Any Borrower who co-signs
this Security Instrument but does nol execute the Note: (a) is co-sighing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under'the'ferms of this Secunity Instrument; (b) is not personally
obligated to pay the sums secured by this Security InStribaciit; addi(c) agrees that Lender and arly other Borrower may

agree lo extend, modify, forhear or make any accomshgdations withGégard to the terms of this Security Instrument or the
Note without that Borrov »onscnt. ' :
_.13. Loan Charges. »an secured by this Secutity-Instrument is subject to o ! h sets maximum loan
charges, and that law is terpreted so thatthe inferest of @het loan charge or to be collected in -
connection with the loas xermitted limilsg thens()‘any such loan chas :duced by the amount
necessary to reduce the ¢ nitted limit; and {)yany sums already col rowet which exceeded
permitted limits will be ¢ Hi ng the principal owed

under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16, Bqrrower's Copg. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

# 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender mgzalm its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
s of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judﬁmcm enforcing this Sccurity Instrament. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Botrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securitv Instrument and the obligations secured hereby shall remain fullv effective as if no aceeleration

had occurred. Howev it wagraph 17.
together with this Security

19. Sale of Note i nmﬁm ter
Egtmment)hmam ofe (i ; i wer, A it in a change in the %nhtity
own as the * thag c Security Instrument. There
glso may 'l;g one or n Vg N\MWM’h\ re is a change of the lioan
crvicer, Borrower w ¢ v Writteg notice of the in accordance with pazagtaph 14 above and applicable law.
The natice wil state the i ABGIGA GREHENY DA s i payments shovid be made,

The notice will also containany othefi ({g@}\gf , !

20.Hazardous ¢ »stances.ﬂli)l}mwcrs not cause o p@mn the pmclr;ce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of » iron The ling two ; shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property s

Borrower shall promptly give Lender written notice of any inycstigati 1 demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or
regulatory authority, that any al or other remedia { any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances®are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasohine kerosene, other flammablc or toxic petroleum products,

toxic pesticides and hesbicides, volatile solvetits; materials‘éontaining asbestos or formaldehyde, and radioactive
materials. As used in aragraph 20, "Envircanientab-Law” m&ans federal laws and |2 " the jurisdiction where the
Property is located the to health, safety orgnyironmental protection.
o " NON-UNIFORNA TANTS. Borrowezand Lender futther covenant and 2 ows: -
21, Acceleratior Lender shall givenaticeto Borrower prios ion following Borrower’s
breach of any coven: ut in this Secuvity bastvaument (bt not 2ration under paragraph
17 unless applicable erwise). 11 tice shall : b) the action required to

cure the defnult; (c) a daie, noi iess inan 3V days from the aate the notice is givei 10 BOTTOWer, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall telcase this Security
Instrument without charge to Borrower. o

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If oncormore riders are exeeuted by B d recorded togethet with

this Security Instrumen Ty nenis of cacn such sidet shail into and shall amend and
supplement the covens i mumm& if the s a part of this Security

Instrument, [Check app

Adjustable Rat NOEOEEECIAL! () ronity Rider

Graduated Pay R . Planned evelopment Rider B fiweekly Payment Rider
Balloon Rider This D Ellil gﬁf(ﬂp gﬁ'@y _JSccond Home Rider

V.A. Rider the : s)tnptnyecorder'

'BY SIGNING BELOW, Borrower accepts and agrecs o the terms and covenants contained in this Security
Instrument and in any rides(s) executed by Bortower and recorded with it. :

Wi G Dl Voo e
HJY\{;R C de_/ .n‘m.m ALVARES S Borrower
KN RIZEK \ G;ﬁé ) cz 47 710 e

CRA. ALVAREZ b -Borrower
Rorrowsr -Borrower

STATE OF INDIANA, LAE County ss:
Onthis €TH day of JUNE , 1995 , before me, the undersigned, a Notary

Public in and for said County, personally appeared
RALPH ALVAI}E%; LAURA ALVAREZ

, and acknowledged the ¢

“WITNESS my hand and official seal.

My Commission ;?.xpir&s: 4-10-9
MY COUNTY OF RESIDENCE :XbKAEXT AKE

This instrument was prepared by: NANCY STEININGEF
115 SOUTH COURT STRE}

8566242 CROWN POINT, IN 46307
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ADJUSTABLE RATE RIDER 566243
(1 Year Treasury Index - Rate Caps) '
THIS ADJUSTABLE RATE RIDER is made this 6TH day of JUNE , 1995, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the samc date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate

Note (the "Note”) to NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION ’ :
(the “Lender”) of the : ) covel) SRMIARGIN IS .- - entand located at:

246 ‘N INDIANA STRE! NQ;\ QEEQICIAL'

This Document is the roperty of

Property
THE NOTE CONTAINS PHevIE@Ne Rm ES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIM UV RATE THE BORROWER MUST
_PAY. : ,

, ADDITIONAL OVENANTS: In addition to the covenants and agrecments ¢ I in the Security Instrument,
Borrower and Lender {urther covenan! and agree as follows:

- A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES ;
The Note provides for an initial interest rate of s, 8.250 %. The Noic provides for changes in the
interest rate and the maonthly payments, as followsi\ ,

- 4. INTEREST RATE AND MONTHLY PAXMENTCHANGES

(A) Change Dat

The interest rate ey change on taefirstday of > JuLy 1005 , and on that day every
12th month thereafter which my intéresy tiic\ebuld change i c: e Date

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on an index. The "Index” is the weekly average
yield on United States Treasury secutities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Cutrent Index.” f

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the tesult of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. -

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family

o Page 1 02 [z ! L 7[
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“The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substannally
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.250 % or
~ less than 6,250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two petcentage points (2.0%) from the rate of mtemt l have been paying for the precedmg
twelye months, My interest rate will never be preater than 13250

(E) Effective Date «

: My new interest ratc B:(\):@mntl Wil pay tl \y new monthly payment
beginning on the first m ﬁ; %%i il Lh onthly payment changes
 agan O CiA

(F) Notice of Chan;
The Note Holder wi Mmgumﬁmmﬁhﬁmwm \d the amount of my monthly

payment before the effectiv dle of %Mb@@ﬁﬂ!& Beladeiafarmation requiccd by law to be given meand

also the title and telephone niimber of 2 person who will answer &ny question I may have regarding the notice.

) BY SIGNING BELOW, Botrower aceepts.and agrees to the terms and eovenants contained in this Adjustable Rate
m ﬁ"‘ >eal) A AN % . / (Seal)
RALPH ALVAREZ Bon'ower mu. “ALVAREZ " .Botrower

SR 50, y _(Seal)
-Borcwer ~ -Borrower
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