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S MORTGA ‘mmen is given on ; . The mortgagor is
ROXANNA LUGC OT'OFFICIAL! "
Thxs Document is the property of
: : !
(*Borrower"). This Security Instmmex!} 18 gnglfe County Recorder
- LAKE MORTGAGE COMPANY, INC. ;
* which is organized and existing wader the lawsof THE STATE OF IND: , and whose
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 Lender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND NI UNDRED : ;
AND 00/100 Dollars (U.S. 80,900.00 ),
This debt is evidenced by Borrower's note dated therSaraesidate as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eadidi, dueand gigable on  JULY 1, 2025

s to Lender: (a) therepayment of thodebt evidenced by the !
the Note; (b) thagpayment of all 6tiier sums, with i
wity Tnstrument; and (c)-iiic-performance of Borrov

¥

Sor this purpose, Borfrower doés hereby mortg:

h.interest, and all renewals.
nced under paragraph 7 to
and agreements under this
vey to Lender the following
County, Indiana:
FIRSTSRDDY" [MOND, AS PER
RECORDED IN PLAT BOOK 18 PAGE 16, IN THE OF 'FICE OF THE

S Y AOUATTHC

RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 45-146A

LAKE MORTGAGE CO., INC.

The Intangibles tax on this instrument is

paid direct to the Intangibles Tax Division
in accordanc with Ch. 153, Acts, 1957

OFFICIAL PERMIT STAMP 4
Approved by Intangibles Tax Division

which has the addressof 7203 MADISON AVENUE, HAMMOND

Indiana 46324

Zip Code

INDIANA-Single Family-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or heresfter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. : J

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
‘variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a) yearly taxes F
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurancé premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower’s-escrow-account-under-the.federal Real Estat Settlement Procedures Act of
1974 as amended fmm WULIOI - LUV € e, fAv ey aw that applies to the Funds
sets & lesser amount. If mwm iI > exceed the lesser amount,

Lender may estimate th the basi rent data angd i es of expenditures of future
Bacrow liems ot alhers, N("Mﬁ éD“F‘ﬁ(“ﬁAL'

' The Funds shall itution whose depositg are insured by a fedejg! ¢ ', instrumentality, or entit
(including Lender, if Lendes Xhﬁ%ﬁﬁﬂ%}?eﬂm Q.ﬁx ghall apply the Fund); to pay mi
Escrow ltems. Lender may not chargtmmm Pling ¢he dungd, annually anaiyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be réquired (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Fuads. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits to-the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If ihe amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendepsnay so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make ughe deticionoy. Borrower shall make vp the deficiency in no more than
twelve monthly payments, ut Lender’s sole discretion,

-Upon payment in of all sums secured by-this Seddrity Intiriment, Lender <hall 1 tly refund to Borrower any
Funds held by Lender, varapraph 21, Lender shaliacauice orsell the Property, ) ior to the acquisition or sale
of the Property, shall a nds held by Len@8pat the imeOf scquisition or sale against the sums secured by
this Security Instrument

3. Application of s-applicable law privides otherwise, ]l by Lender under paragraphs
1 and 2 shall be applied: first, ¢ yument charges due under the Note; payable under paragraph 2;

third, to interest due; fourth, to prmcnpal due, and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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eep the nmprcvcmcnt@cxistmg 'cr hcreaftc “rcctcd on thc 7

: ¢ 'reqmtcs “The insurance carrier pmv:dmg Lhc msurancc shall . bc cho;cn by Jorrc :,,cr sub,;ec; 0 Lendcr
which shall not be unmsombly withheld. If Borrower fails to maintain coverage described above, Leuder mny
cn. obuun covcragc tc protect Lendcr 8 rights in the Property in accordance wnh para;raph 1.

pai 1 ¢
secured- by this Sccunty Instmment, whether or not then due th' ;my excess paxd to Bormw
. ‘Pmperty, or docs not answcr thhm 30 days a notice from Lendcr that thc msurance camer has offered to scttlc 8 clmm, thcn 2

; stpgne thﬁ d\lﬂ date Qf tha mnnthiv mvm»q}g mfarrpd ta m’ ﬁﬁmgrnnhg 1 and 2 or chanoe tha amount of the payments‘ 1f
4de‘r paragmph 21 the | ander, Borrower's right to any and proceeds resulting from
¥ - - B it v I

e f"i"}?a@tFaF(I@IfA{Ll -

), and/use the Property as Borrower’s principal residence v/t y days aﬁar the execuuon of

B A6 G 00 ProeFia & POrdpes Baindibhl r-vidence for at least one year after 5

. payment,

iender m@mmwﬂ@wm’éi*ﬂ“ not be unre usonably ‘withheld, or unless
exist which are beyond Borrower’s “control.. Borrower shall not « roy, damage or lmpalr the
y to detenomte. ‘or commit waste on the Property Borrower shall be in'default if any forfeiture
er eivil or criminal, is | thatin Lender's good faith judgment 1d result in: forfeiture of the

state, & deed in parsoraph 18, by causing the action or progeeding (o be dismissed with 8 ruling

ted by this Sccurity. Ins ment or Lender's sceurity interest. Borrower shall also be in default if -
pplication process, gava aterially {1150 Or inageurate information or statements to Lender (or failed
material information) in connection witn the loan evidenced by the Note, including, but not Jimited
A ng Borrower’s occupancy of the Pigperty as a prmupal residence. If s Security Instrumentisona =
1 'leaschold, Borrower shall_comply with all the prowipivhe Gtk fease. 1f Borrower acquires fce mle to the Property, the SR
leasehold and the fee mh all not merge unless Lendsi/agrees to the merger in writing, o
lightsin the Propeny. If Bormw eriiatis to perform the cov and agreements conmned
‘this Sec umen is a fegal proceeding thatmay-significantly affect Lcnd 's.in the Property (such as a
- _proceeding in bankruptc; for condemnatiof@EMorfeitisielBrto enforce 1aws s), then Lender may | do and
_pay for whatever is nec ; Value of the P’:’a’t‘,‘)criy'and Lende i perty. Lender's actions may

~

inlly impair the lien cre: iby‘ this Séeurity |nstrument or Lender’s security interest. Borrower may.

i determiiination, precludes forfiiture of the Borrowers intefest in the Property or other material: g

~include paying any sun appearing in court, paying
. reasonable attorneys’ fees and eniering on the rmpcny (0 make: rcpam AlthOugh Lender may lake actlon under thls pamgraph, G
"7, Lender does not have to doso, e

Any amounts disbursed by Lender under thm paragraph 7 shall bccome addmonal debt of Borrower secured by thxs

- k'Sccunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ]

 date of disbursement at the Note rate and shall be payahle, wuh mterest, upon nouce from Lender to Borrower requestmg

-8, Mortgage lnsurance If Lender reqmred mortgage insurance as a condntmn ot makmg the loan secured by tlns Secumy il
. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
,Lmortgagc insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqmred to

" obtain coverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

‘ _cost to Borrower of the mortgage insurance prevxously in effect, from an alternate mortgage insurer approved by Lender. If

. substantially equivalent mortgage insurance coveragc is not available, Borrower shall pay to Lender each month a sumequalto
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to. “
: be in effect bcnder wxll accept, use and retam these payments as a loss reservein lieu of mortgage msurance Loss reserve -
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by &n insurer approved by Lender again becomes available and is obtained. Borvower shall pay
the premiums reqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnauon. are hereby assigned and

shall be paid to Lender.

L In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwxse agree in wrmng, or unless applxcable law otherwnse provides, the proceeds shall

be applied to the sums . it

If the Property is or 1f, afier notice by Lender to R mdemnor offers to make an
award or settle a clain Ie) ﬁfn ie date the notice is given,
Lender is authorized to b to the Property or to the sums
secured by this Security Nlﬁrpf @Wi TﬁAt! e

Unless Lender ai ise agree in wnung ny application of procgds incipal shall not extend or
postpone the due date ¢ m} ERARG S BT e .‘?mar@,fl. mount of such payments.

11. Borrower Noi 'l
of amortization of the g
not operate to release tl
commence proceedings
of the sums secured b
successors in interest, |
exercise of any right or

12. Successors &
Security Instrument shy
paragraph - 17. Borrow(
Instrument but does no
Borrower’s interest in th

ased; FearingelBe Endes ok iz of the

s secured by this Security Instrument granted by Lender to any success:
iability of the original Rorrower or Borrower's successors in interest. |

ainst any successor g daterest orrefiise to extend time for payment or
his Sccurity Instrument by reason of any demand made by the orig
y forbearance by Lender in exercising any right lor remedy shall/mot |
nedy.

Assigns Bound; Joint and Sever:! Liability; Co-signers. The cov
bind\ and benefit the successors and assigns of Lender and Borrower

, covenanis and agreemeiis shall be joiat and several. Any Borrow
xecute the Note: () is co-signing this, Security Instrument only to me
ropesty under the terms oftfud)Secuaiydnstrument; (b) is not persc

for payment or modification
n interest of Borrower shall
ider shall not be required to
erwise modify amortization
al Borrower or Borrower's
1 waiver of or preclude the

nts and agreements of this
ubject to the provisions of
who co-signs this Security
‘age, grant and convey that
}¥ obligated to pay the sums

extend, modify, forbear or
1at Borrower's consent.

secured by this Security Ins
., make any accommodati it

ment; and (c) agrees thetiender and ‘any other Borrower may
-gard to the terms ot this Secuirity 1astrument or the Note with

0

13. Loan Charge {pan secured by this Security Instruipens is subject to a law ets- maximum loan charges,
and that law is finally so that the interest @k other loanfcharges collected or sted in connection with the
loan exceed the permitt any such oan chargelshali be reduced by ¢ essary to reduce the charge
to the permitted limit; slready collected ffom Borrower which ¢ } limits will be refunded to
Borrower. Lender may is pdl ote or by making a direct

payment to Borrower. If a refund reduces pnncnpal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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e l'l, Transfer of the Propert enefici Qm of the Propeny or my interest i
i sold or transferred (or if a beneficial interest in Bormwer is sold or tmnaterred and Borrower is not 8 natural person)

Lxendgr 8 prior written ‘consent, l.ender may, 8t its optmn, require nmmedmte paymem in fu
by Lenc ‘

| Secunty Instmment, or (b) entry of ajudgment cnfo' ng this Secunty lnstmment Those conduinns are that Bm'rower.
Lender all sums which then would be due under this Securny Instrument and the Note 8s if no acceleration had occurred; )
eures any default of any ocher covenmts or ugreements- () pays all expenses. mcurred in cnforcmg thxs Socunty Instmmem

Bibeny Dot e vyl g

wnhout rior nonce to Borrower, A saic may
YRR TATS .

. um‘elated to a sale of the Note, £ thers is a change of (he Servxcer, ‘Borrower will be
1 ’Ehﬁrﬂﬁ(&ﬂhﬁﬁl}ﬁpﬁlﬂhlmpmmmﬂeo he notice will state the name and
y ag;; e m@tem{%@w&ﬁwn%@mme linotic>. —
nces. Borrower ‘shall not cause or permit the presence, use, dlspos 8
tin t} rty,‘__,_,‘ chall t do, narallow anyone ‘else
of ary Environmental Luvv, The preceding: 1w sentences sha not |
mall guantities of Hazardous Substonces that are gencrally 1t 5mzz
nance of tic Property, | s :
.y give Lender written potice of a mvestu on, claim, demand 1 .
geney or privalg party i rlvmg the Property and an {azardous Sul mce or Environmental st
ik knowxmsc If Borrowe learns, or is woiified by any govemmenta r regulatory authonty,
mon of any Hazardous Subatancc afwﬁtmg the Pmperty is necessary,

in accordance thh Env;rmm;uml Lavic ,
soh 20, *Hazardous Subsiinres” are those' ubstances deﬁned Bs tox
ilowing: substances g«colme, ketosersE other flammable of petroleum products, i
3 ﬂshu;«toa or formdld&h‘ i ictive matenals As used
1aws of the Jur' cii 18 Pro ;

ae and Tandar ﬁ:rihar snvanan 1d

1, Aceeleratmn, F 1l givé nolice Lo Borruwer priar Lo ucedleration [ Jowmg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
: apphcable law provides otherwise). The notice shall specxfy. (n) the default; (b) the action requnred to cure the default
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums :
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further .
_inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or_before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

~ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial =

- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies prov:ded in thxs pamgraph 4
21, including, but not. limited to, reasonable attorneys’ fees and costs of title evidence, ,
i 22, Release. Upon payment of all sums secured by thls Seuunty Instrument, l..ender shall release thls Secunty

- without charge to Borrower,

. 23. Waiver of Valuaﬁon and Appralsetnent‘ Borrower wawes all nght of valuatmn and appra;sement. F oiin 3 - f
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24, Riders to this Security Instrument, If one or more riders are executed hy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplomeut

"the covenants and agreer y [nstrument,
[Check applicable box(e:
= Adjustable Rate Rﬁ}n%mﬁﬁt is ‘ ly Rider
Led Graduated Payn i prignyRider § ' Payment Rider
{] Balloon Rider N ﬁg\gimAL s lome Rider
LI V.A. Rider This Ddev@tiwe@tspscétie property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower acoepts-and ogrees m@_ ,
in any rider(s) executed by Borrower and recorded with it.
Witnesses: '

I covenants contained ip-this Security Instrument and

I el N e T) (Seal)

z OXANNA LUGO /A ~Bomowar
. GLENDA BENTON

o (Seal)
=Borower

U 171 ) . (Seal)
= = SRomewer - ke Y = e s -!omw,

STATE OF INDIANA, LAKE County ss:
On this 6TH dayof JUNE , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
ROXANNA LUGO

WITNESS my hand and official seal.

My Commission Expires: JUNE 7, 1996
COUNTY OF RESIDENCE: LAKE Notery Public THOMAS G. SCHILLER

This instrument was prepared by: SUSAN M. BRISTOW
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