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. Theseitems a

~ federal Real Estate Sel

~receipts evidencing the payments,

AR

R WITH all the improvements now or hereafter erected on the property, and all casemen
ces, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
his Security Instrument. All of the foregoing is referred to in this Security Instrument as t ¥£:§§crty s
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to
2¢, grant and convey the Property and that the’Pmtgcny is unencumbered, except for encumbrances of record
orrower wartants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrancesofrecord, 0 0 0 T T an e e T
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
ted variations by jurisdiction to constitute a uniform sccurity instrument covering real property, '
UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

‘1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
ncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due uncﬁ:; the Note,
2. Funds for Taxes and Insurance, Subject to applicable law ot to a written waiver by Lender, Borrower shall pa
ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)
‘taxcs and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
asehold payments or ground rents on the Property, if any; (c) yearly hazard of property insurance premiums; (d) yeatly
- flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
~to Lender, in accordance with the provisions of: paragraph 8, in lieu of the payment of mortgage insurance premiums,
~ Thes ) lled “Escrow liems,” Lender may, at any time, collect and hold Funds in an amount not to exceed the
- maxitnum a a lender for a federally related mortgage loan may require for Borrower's escrow account under the .
CRESPA, il o S H S.C.T‘S\cctionz&oj“at ,sez.l“ .
‘RESPA”), unless ano plics Pu abimunt: | , at any time, collect and -
ds in an amou ed gmﬁmﬁm it )éunrg::uem:h the blasc:'.btl)f W
reasc JowbekReRdiuges, ; Dgothe :cordance with applicable
N OOy =i mlete

TheFuncLsshall be 11cld i institytion whose depasits are insured by a federa). i inétiﬁmeﬁtélity';'br';cri:tityr*'“
neluding Lender, if Lende 'Eﬁ!ﬁmﬂ sm‘?mﬁmmngmm t shall apply the Fundsto -

the Escrow s, .cdct sy g gk Bory i okingesed @pplying the.Fuids, annually analyzing the -~
ount, or ver|[yifig the Eac.tr?v‘? tems, gfﬂms, nmays orfower interest on the Funds and applicable law. ~ ©

der to make such a charge. However, Lender may require Borrower (o pay a one-time charge foran =

Lreporiing scrviee us iderin conncefion with an, unlcss a) v provides -
smen! isadeor applicablelaw requitesinicrest to b paid, Lender shall not be required to ’;‘):?' o
amings on the Funds. Borrower and Lender may ngree’in’ writing, however, that interest shall

S ¢ lpplicabneziaw provides

der shail give to Borrowcr, without charge, an annuz! accounting of the Funds, showing credits ,' o
1 the purpose {0t which cach debit (o the Funds wa 1ade, fIhe:Fn s are pledged asadditional

ed by (Mg Securitydnstrumentc. 7 | . & T e
Lena .d the amounts permiticd (o be held by applicable |aw, Lender shall account to

ands in accordance withithe requirements of applicable law, If the amount of the Funds held by, i

ufficient lo pay the Escrow Hemswhien due, Lender may so notify Borrower in writing,and, in

1y to Lender the amountskcssanys fimake up the deficiency. Borrower shall make up the

twelve monthly paymentsyat Lenderissele discretion.

ums secured by s 8 centity Inst&iment, Lender sh:ll promptly refund to Bprmw&r any e

‘zraph 21, Lendgy shail acquiteos sell the Propcriy, priof to the acquisition o

Y, ny Fonds held baEeREcT et thétime of acquisitior -acredit against the sums
w3, Application 63 tess applicable famrptovides otherwise eceived by Lender under
~ = paragraphs 1 and 2 sha j ( sond, to amounts payable
. under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undet the Note.: ks

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

"Pmp‘erty, which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowet shall pay these obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower shall

e pay them on time directly to the petson owed payment. Botrowet shall promptly futnish to Lender all notices of amounts -

 tobe paid under this paragraph. If Borrower mak;ts thesc payments directly, Borrower shall pir,om:pftlkyr furnish to Lender . -

~ Borrower shall promptly discharge any lien which has priotity over thi,sysec:urity Instrument unless Bkorftybwiet‘:' (a) i

~ agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin -~~~
_+ good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
- operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjecttoa
lien which may attain ptiority over this Security Instrument, Lender may give Borrower a notice identifying the lien,

~ Borrower shall satisfy the lien ot take one or more of the actions set forth above within 10 days of the giving of notice, .~ .

S R U DR T e % T N " Form3016_ 9/80
: »@G-GRCIN)‘??‘?" - ‘ ' Page 2018 : e o initale: ~




, 5 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender nﬁulrﬁ. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of Joss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened, lfP&e
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bortower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Sccutity Instrument, whether or not then due. The 30-day period will
begin when the notice is given. :

Unlcs; l:iendsr xmdi ise in writi licatior incipal S?aul,l not extend or
postpone the due date o i cierred Lo in paragraphsed and X aount of the payments. If
under paragraph 21 the | Jmmﬂiﬁ i any in: s and proceeds resulting

from damage to the Pn p1Q e igiti nde: > 1e sums secured by this
Security Instrument imn f N@gﬁs@\ ﬁ i&TA;f;!

6. Occupancy, Pr stion, Maintenance and Protection of the Property; ¢ or's Loan Application;
Leaseholds. Borrower shall oo ifihiss ABlisk; undnisenho répeetyjas Bawowers mificipal residence within sixty days
after the execution of this Sceurily I'E{'e { 1 m,m Property. as Borrower's principal
residence for at least on¢ year after the € "ﬁ%@i , ‘fg se agrees in writing, which consent shall
fiot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteri or commit waste on the Property.
Borrower shall be in default if any doifciture action or proceeding; whether civilorcriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s sccurity interest. Borrower may cure suc lefault and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with @ mling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, pave maiciially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy ofthe Propeity.as a principal residence. 1 this Security Instrument is
on a leaschold, Borrower shall comply with all thepasvisions of thelease. If Borrower acquircs fee title to the Property,

the leaschold and the fee shall not merge unless-i&ncleragrees toithe merger in writing.

7. Protection of L *s Iiphts in the Property, If Borower fails to perform venants and agreements
contained in this Securi wnt, or there is &legai proceeding that may sicnific ct Lender’s rights in the
Propérty (stich as a proc nkruptey, probafeatcondembiation or forfeii rce laws or regulations), ...
then Lender may do an sver 18 necessatyild protect the value of id Lender’s rights in the
Property. Lender’s acti payng any sums sccured by a M ority over this Security

Instrument, appearing in cous i, payiig iCastnaoiC auonicys 1CCs aliG Citliing Ol UiC KIGpiny W make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lendet to Borrower
requesting payment, ,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insutance covetage requited by Lender lapses ot ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendet shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fait market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the

amount of the sums se« efl at agree in writing or
unless applicable law © y ceds shail be applied tosthe sum Security Instrument
whether or not the sum: Pocum Iil 1S

If the Property is ww Bogrower, ot if, aft ice | OLTOW ondemnor offers to
make an award or settlc Né(ﬁuéﬁ%@ v ; !... 3( r the date the notice
is given, Lender is auth v collect and apply the proceeds, atits option, either to restorati :pait of the Property

orto he sums secured by 1S Eidrinuens wielpstisatien deoperty of |
Unless Lender and Borrower othegwise agree in writing, any appl atiorgﬁ% to principal shall not extend or
postpone the due date of themonthly ﬁgﬁc , M&mﬁe Fad 2% Ehange the amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the stms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabilit y of the original Botrower or Borrawer's successots in interest.
Lender shall not be required to commence proceedings against/any successor in interest ot refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrrment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by kiender in exercising any right
or remedy shall not be & waiver of or prec!ude the excreise of any right ot remedy.
' 12. Successors and Assigns Bound; Jolnt and Several I.lability; Co-signers. The covenants and agreements of
this Sccurity Instrament shall bi benefit the successors ssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (#)i860:zigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Properly andér-theiorms of this Security Instrument; (b) is not personally

obligated to pay the sums sccured by this Security Histrument; and (¢j-agrees that Lender and arly other Borrower may
agree to extend, modify, {orbear or make any acconumdalions with t#8sard to the terms of this Sccurity Instrument or the
Note without that Borr npscigEEEES o 1=V - T

"7 77 13. Loan Charge an sceured by thig Security Instrument is subject (o o ! sets maximum loan
charges, and that law sepreted so that4heliterest@tiother loan charge t to be collected in
connection with the lo ermitted Jimits; 4hett:/(mh@hy such loan cha aced by the amount
necessary to reduce the Yitted Tt and (b) any sums aiready col wet which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make 5 g the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16; Barmwer'g Copy. Bnrrowcr shall be iven one. ccmf Qrmed wpy of !hc Nole and of this Sccunty lnbtmment

_ initissoldor transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not a natural |

- as of the date of this Security Instrument.

; nf not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
any remedics permitted by this Security Instrument without further notice or demand on Borrower.
*enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other periodas

_ pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
~occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Borrower, this Security Tnsi A Tective as if no accelcrauon

. r hadoccurred HOWCVG!‘, nutu iy 1 LNEC oA -
19, Sale of Note; C dﬁtu ¢ :gcther with tlus Sccunty

S ‘;I:mmmcnt) may be sold s wi ut o/ tm a change in the enmy SR
also may be one of mot crvxccr unrelated to a e I\ | s is a change of the Loan e

o %mceg, Borrﬁ:wcr wtgl d A h.14 aboveand ﬁppll cgle Jawi e

-« The notice will state the name.an 1 g&g qess to whichy aymcnts shouldbemade. =

'VTh: notice will also contiin ahy other i m&%& fi : ST

nnrmai residential uses and fo maincnanceof the F perty.

_ Environmental Law of which Bo as actual 1owiedg\ [ Borrawer learhs, or is notificd by any governmental or -

ecessary, Borrower shal| promptly take all necessary remc.chaz actions in accordance with Environmental Law, -

by Enyironmental Law and | "ollowmg substancssygasoline, kesesene, other flammable or toxic petroleum products,
-~ toxie pesticides ‘and herbicides, volatile solveniErmatenials coftaining asbestos or ¢ dehyde, and radioactive

Property islocated that r {(h, safety or enviropmental protestion.

~NON-UNIFORM ( S, Botrower andlenderdarther covenant o WS:” g

21, Acceleration; ] ier shall give figticetd Borrower pric n followlng Borrower s

e breach of any covenan i
17 unless applicable law provides otherwise) “The notice shall specify: (a) the defauit; (b) the action required to

o - acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
- Property. The notice shall further inform Borrower of the rlght to reinstate after acceleration and the right to

o .. and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and

. f'attorneys’ fees and costs of title evidence.

- Instrament without charge to Borrowet. ’
i 23. Walver of Valuation and Appraisement. Borrower waives all nght of valuauon and appralscment :

 @enn ey | G e L R S it e

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest i
) S

 without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums St
- by this Security Instrument, However, this option shall not be cxcrclsed by L&nder 1t cxe:ciac is prolubxtad by federal law PR

If Lender exerciscs thls tion, Lender Shéu give Borrowcr notice of accelcranon, The notice shall provtde a penod f"'f .
- by this Security lnstrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may snvokcff_ ‘
18, Borrower’s Right to Reinstate, If Borrower meets certam conditions, Borrower shall have lhe nght to havdj' .

. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this o
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions arc that Borrower: (a)  ©

. Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may.
~ reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
~ '{}obhgaixcm to pay the sums secured by. thls Security Instrument shali continue unchanged Upon reinstatement by

: 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, dlspo: .storage, or rcleasc of any' e
. Hazarduus Substances an or in the 7 perty. cr shall nc nor allo eelse 1o do, anything affecting the
_ Property that is in violation of any Environmental |aw, The preeeding (wo sentences shall not apply to the presence, use,
t storage on the Property of sm!| quantities of Hazardous : bstancc hat a geners!ly rec mzed to be approptlate lo; o

- Borrower shall prom pily give Lender written notice of ymw: satior., claim; deman lawsuit or other action by‘ =
.;,;ﬂ“}’ governmental or rezulatory ageney of privaic party involying the Property and any Hazardous Substance or =

_regulatory. authority, that any removal or other remediation”of: any Hazardous Substance affecting the Property s
_As used in this parasraph 20, “Hazardous Substahers”asellhinse substances defined as (oxic or hazardous substances o e

matenals As used in thi aph 20, “Envitonmental Eaw” means federal laws and the Junsdlcuonwhere the o =

’ ration under paragraph i
 curethe default; (c) a date, not less than 30 days from the date the notice is given to Borrower, bywhich thedefault
must be cured; and {(d) that failure to cure the default on or before the date specified in the notice may resultin -~

5. assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration .
‘may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
- incurred in pursuing the remedies provided ln this paragraph 21, including, but not llmlted to, reasonable : |
22. Release. Upon payment of all sums secured by thxs Sccunty Instrument Lender shall release thJs Secumyf_‘ 3



24. Riders to this Securitv 'nnh-nmpnt If one or more riders are exagnh-rl hv Rarrnwar nnd tecorded togethcr with

this Security Instrumer into and shall amend and
supplement the coven: ¥ E(,'MMCQ t > a part of this Security
Instrument. [Check apj (¢ o
Adjustable Ra N (M ICo @ ily Rider
Graduated Pay Ri anned Umt Development Rl er y Payment Rider

Balloon Rider This Ddcum Iﬂmﬁ pigaperty lo tf nd Home Rider
V.A.Rider the Lale@#t"Recorder!

BY SIGNING BELOW, Borrower accepts and agtees to the rms d cov ntained in this Security

Instrument and in any ridcr(s) executed by Borrower and rec ddzil t. ,
Witnesses: , (//m ( X .’4 A t
. (Seal)

/;‘\4.‘ BE .ALME HARDT , . -Bomrower

Kay%uman % " (Seal)
- -Borrower
-Borrower -Botrower
STATE OF INDIANA, LAKE County ss:
Onthis STH: dayof JUNE , 1995 , before me, the undersigned, a Notary
Public in and for said County, personally appeared
F‘ 7 DEBORAH L- MEINHARDT

- : , and acknowledged the execution of the foregoing instrument.
- WITNESS my hand and official seal. . e
My Commission Expires: 10-18-96 M W ter~"

County of Residence:Lake Notary Public Awilda Galvan

This instrument was prepared by: JENNIFER STREDER
2000 8 NAPERVILLE RD
8624322 WHEATON, IL 60187
@), 6RIN) (9212 Page 6,016 Form 3016  8/90
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ADJUSTABLE RATERIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5TH day of JUNE '— | 1995 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bortower s Adjustable Rate
Not: (the "Note") to NRD MORTGAGE COMPANY

Document is
~ (the "Lender”) of the sar the property described in the Security ] nd located at:
9143 W 90TH CT, 1?(_5)’[2 6i§‘FICIAL' ‘ :

T JOHN, IN 4637
This Document is the property of

THE NOTE CONTAlilS PROVISIONE HLLOWINE FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY ~AYMENT. THE NOTE LIMITS THE AMOUNT THE BORRC'VER'S INTEREST
RATE CAN CHANGE AT ANY ON D THE MAXIMUR THE BEORROWER MUST
PAY, : : :

ADDITIONAL COVENANGS. In addition (0 the covenants and agrecinciis fade in the Security Instrument,
Borrower and Lender further covenant and agree es follows: 2

A. INTERESTRATE AND MUNTHLY PAYMENT CHAKNGES ‘
- The Note provides foran initial interest rate of ;8,125 %. The Note provides for changes in the
interest rate and the month|y payments, as follows: !

4. INTERESTRATE AND MONTHLY PAYNMENT CEANGES

(A) Change Dates
~The interest rate I v change on the tigstday ol JguLyY =, _, and on that day every
12th month thereafter, E hich my interessare g 1‘d change isealled e.” ’ '
(B) The Index
Beginning with the {irst Change Da interest rate will be based oni an Index. The “ is the weekly average

yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 petcentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

* (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantlally
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate I am required to pay at the first Change Date will not be greater than 10,1225 % or
less than 6.128 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been. paymg for the preccdmg
twelve months. My Intepest rate will never he preater than 13_12K Q,

(E) Effective Date '

My new interest rat cHec i Saneaeh ClangeRad [ o) y new montlﬂy payment
beginning on the first o nent date after the Change Date until the amou onthly payment changes
agin. NOT OFFICIAL!

(F) Notice of Chan ‘
The Note Holder w Tﬂlr&ﬂﬂmunﬁntfmﬂhmprhpﬂmyeﬂﬁ nd the amount of my monthly

payment before the effect .tate of apg qu‘( q W"'ﬁ, ion required by law to be given me and
also the title and telephone nimber of a person who will answet any qucstlon may have regarding the notice,

BY SIGNING BELOW, Bo acce] greas to sand ¢ contained in this Adjustable Rate
Ridur. : : : .
‘jéf / VM/(( [ g ZA‘ A ﬁ Seal) | (Scal)
DEBORAH 3} MEINHAR! -Bofrower : -Bomower
PEVER'S ) (Seal)
-Borower ~-Borrower
Q -1220008 (9309} ' Page 2 012

™




