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MORTGAGE

THIS MORTGAGE  ("Sccurity Instrument") is given on June §, 1995,
- 'The mortgagor is Dayld G. Gross and Noancy G. Gross , husband and wife ( "Bﬂfmwr"\ Thig Security lnstrumem is given to

Prism Mortgage Corp., o 350 West Hubbard, Suite
222, Chicago, IL 60610 D 0 cume nt 1S

Bo Lende) ' ' ' :
'l'vvr:n}\:::d(:“::s'l‘hr‘:ee';'l ni N‘DT OFFICIAL' Mars (U.S.$203,000.00),

This debt is evidenced by Borr tdf aich provides for monthly
payments, with the full debt, if ot pald arli d e an ayab e on l, Security Instrument. secures to Lender:
(8) the repayment of the debt eviden xtensmns and modifications of the Note;

(b) the payment of all other sums, with imerest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Security Tnstrument and the Note. For this purpose,
Borrower does hereby morigage, prani and conveylo kender the [oliewing deseribed property locaied in Lake, Indiana:

LOT 17 IN FOXWOODESTATES, UNIT 1, ANADDITION TO THE TOWN OF SCHERERVILLE,AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 68 PAGE 23, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA,

which has the address ¢f TS0 Muwk Conrt
Schererville, Indicus 46375
(“Property-Addrs&h)

TOGETHER rovernents now dtlierastter erected on the 1 asements, appurtenances,
and fixtures now or he ud covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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» Borrnrver shall promptly pay wix
nf md inte st on the debt evtdenced by rhe Note md my prepaymem md Iele charges due under Xhe Note' :

: 'YRESPA“), unless enether law thal applies 10 the I‘ unds sets a lesser amuunr
~inan: ammrm ner te exeeed the lesser mount Lender may esumsle the Am nt- af Funds due on. the basis of

fLendgf’ if Lende; ;s such an ingmmim\\ or in anv Fedeml Home Loan Bank. 'Lcnder shall ‘aboly the Funds m pay ,
Lender may not ehsrge for gthe Escrow ltems, | unless

Lender pays Borrower inte @ ji rever, Lender may require
wer 1o pay a one-time idle pen ﬂﬁnmm Sus; 8 cllm; with lhis lozr, u?rless L
- applicable 1aw provides ot [meE‘ T mx lig aid, Lender shall not be
required to. ‘pay Borrower | m"tl: E IA .ag f::wever, that interest shall
 be paid on the Funds. Len h&ﬁﬂ wer, without anmml aeu)umin o mr ywing credits and debits to
§ ' 3: 8} le icmel curiry far all sumsf
this Security Instrument, the Lake County Rec d ' : L
fthe Funds held Lender exceed the amounts permitted be held by apphcable law. bender o
& with the requirements of applicable law If the amount of the Funds helc 'Lender at any nme rs not

ems wh: Lend fy Bo. 1 writing, *h case Borrower shall pay-to Lender
3 up r' deﬁcrency Borrm shall meke up the decficiency in no m lhen elve monthly payments, at

i ll of nll sur "ured by tl Security Instrument, Lender sha .rptly refund to Borrower any Funds.
_ender, if uﬁder p graph 21, Lendcr shall acquire or sell the Property, Lender, priorto theeeqr ion-or sale of the Property,
ghall apply any Funds held by Lendcr af the time of acquisition of selc % a credil agains! e sums secured by this Security Instrument. .
‘, 3, Application of Paymen: .55 applicablc law provides otherwise, all paymenis recelved Lender under paragraphs,
1 and 2 shall be apphed f 1o any prepaymrnt charges due under the Note; second, to ameums payr 2
terest due; fourth, to \erpai due; and last, to any late chirgrs’dus under the Note.: L : G
- 4. Charges; Liens. Borrower shall pay all taxes, aafessaiiitsdrirees, fines and. rmpositions eiiribufable to the Pmperly which' ‘
nay’ attain yriority over this Sec v Instrument, and lea5¢hstd. payments ¢: ground rents, if any. Borrower shall pay t these obligahons‘f
in the manner prrwrded in reph 2, of if not paid H-eal manner, | Bopower shall pay them on 1 irecuy o the persun owed
ayment.- Borrower. 3&;3111 furnishao Lender alk norrceﬂ of-amounts 1o- be paid under p :
paymems directly, Borrow wily furnish to LEndes tecein’s evidencing the paymenis B Lol
.. Borrower shall pr s.anylien which lfes prioruyaVerthis Security Fnsirur roWer: (a) aprees in writing

o rhe payment of the obli; he lienin a mannesZacdapiudle fo Lender; (b) aith the lien by, or defends ‘

_against enforcement of the i pé nforcement of the lien; or.
{c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg the lien-to this Security Instrument. If Lender

. - determines that any part of the ‘Property is subject to a lien which may attain priotity over this Security Instrument, Lender may give
Borrower a notice idennfymg the lien Borrower shan satisfy the lien or lake one or more of the actions set torth above within. 10 days S

f‘f‘of the ‘giving of notice. =
5. Hazard or Property lnsnrrmce. Borrower shall keep the improvemems now exrsring or hereaﬂer erecred on rhe Pmperty

o yms’ured against loss by fi ire, hazards included wrthin the term "extended coverage" and any other hazards, including floods or ﬂuodmg, o

for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably

withheld. If Borrower fails to mmntain coverage described above, Lender may, al Lender 8 opurm. obuun coverage to prorect Lender sf e

ighrs in the Property in accordance with paragraph 7.

Al insurance_policies and renewals shall be aceeptable to. Lender and shall mclude a standard mortgage clnuse Lender shall',_ k

: ‘heve the nghl te hold the poheres and renewals. If Lender requrres, Borrower shall promptly gwe to Lender all recerpts of paid premrums e
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s In ' im,Bormw ;m give pmmpi nmiec lo me inaumnee c;rrigr'md L&nder; Lmder mny make pmcf e
mnde prnmpay by Barmwgr, o o : ; , : o

; whr.mc: o not men due, with ¢ any. cxcess pdd 80 Borrower. It Boxwwer abandans the Pmpeny, or does not mchr’ i
_svithln 30:1;;;; 1 nmiee from Lender that the insurance carrier has offered lo setlie s claim, then Lender may collect the Insurance
pmceeds Lender may use the. _proceeds to ;epair or reslore the Pmperly or w pny sums iewred by this Securl lty lnsirumem, whemer—

Cer not then due, The ‘mvdny period will bcgm when the notice is given, - .
ey ~ Unless Lender and Borrower otherwise agree in wrihng. any appli cation of procecds to prmcxpal ahall nm cxtcnd or postpone
the due ‘date_of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of the_payments.- If under paragraph
21 the Property is aequired by Lender, Borrower’s right 10" any insurance polu:ies and proceeds resulting from damage to the Property
_ prior o the, acquis on. shall pass tc Lcnder m the cxtcm of the sums secured by this Secumy lnstrumem immadimly prmr ta the
. acqulsuiani S claa
i 6. (}ccnpancy.i’reurvaﬂon, Mnintenance nnd Pmtection ol‘ the Property, Borrower’s Laan Applhnﬁoll, Lef bolds.
,;,Bmmwer shall’ ‘oceupy, establish;, and. use the Property as Botrower's principal resldenre within sixty days aller the execution dt‘ this”
 Security Instrument_snd it one year after the date of

.. occupancy, unless Lend 5 iti gﬁw nt_shall teld, or unless exienuating
o ";mrcumstmccs exist whict mﬁ éﬁt i&r i Property, allow the Property -
.o deteriorate. or commil @Tm ﬁlﬁ mm proceeding, whether civilor

-~ criminal, is begun that in N m & i‘ ) !7 se materially impair the lien

. created by this Security. nent of. Lender’s security.interest, - Borrower may cure such 1d_reinstate, as provided in
. paragraph 18, by causing T hﬁoﬂﬂﬁﬂﬂlﬂﬂﬂi&!ﬁﬂm pﬁ@mlﬁyenﬂf >d faith dcxerminatmn. precludes
forfeiture of the Borrowes’s intetest in gpé 4’(? %&R d’% q Jien creatcd by ﬁus Security Instrument or -
Lender (! secnrity imgmst sorrower sh ﬁ fault ef, during the loan application process, gave materially false m,' o
inaccurate infoxmmmn of statements ie Lender (or failed 10 provxde Lender ‘with any material Infurmati in connection with the loan: .
evidenced by the Note, Including, bui nol Nimite ations 'ning Bor cupancy of the Properly as a principal =~ =
tesidences If this Security Instrumen! J48on_adeasehold, Botrower shalicomply with all thdiprovisions of Iease, If Botmwer acquu
t’ee tiﬂe 19 the: l’mpeny, Heasehold.and the fee title shall not medge unless Lender sgrees fo the merger in writing, - -
. 1, Protection ¢ endgr 'y t+ in the Pr arty. If Lorrower fails to per gvenanis and ngreements contained in o
o thls Se;.nruy Instrument, - or there is & legaiy ceednng~ | may gi; xcantlya ot Lendc's rights in the operty (such as a- pmccedmg,;,, e
- in bankruptcy, probate, for condernation or forfeiture V\to,,gnfox laws or regulations), then Lender may do and pay for whateveris =
- necessary to-protect the:valugof the Properiyand Lender's rights inthe Propeny, Lenc s actions' mayi ide paying any sums secured:
by a lien which has priotily over. this Security Instrument, appearing in court, paying reasonable attorneyst fees and gntering onthe: .
Prepeny fo. make repairs. Although Lender may lake actionspaiérhis paragraph 7, Lender does not have to do 50, . 5
o Any amounts - disbursed by Lender under this pexsv.raph T.glheltbecome additional debt of Borrower secured by this becumy e
~Instrument Unless Borrow ind Lender agree o dther  terms of pavnem, these amounts shall Bear interest t‘rom the date of
~ dxsbu‘ ‘ement at the Not wc shall be payable, with: inte rest, upon 8tfee from Lender to Borr requesting payment.- :
34 ender required mortg,ztge ifisurAnge &s a condition of maki san secured by this Security
] xemioms. required-{0.malntain’ the motigage insurarce v r any reason, the morigage
" insurance mverage requi fopses or ceases W bEineiled, Rurrower shall pay required 1o obtain coverage . - o
-~ substantially equivalent 1 surance previoustymmesreetiat a cost substant the cost to Borrower of the © = |
- mortgage insurance prev o intially equivalent mortgage
: insurance coverage s not available, Borrower shail pay to Lender each month & sum equai to one-tweifth of the yearlymortgage insurance
* ' premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these =~
.. payments ‘as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required .at the option of Lender, -
- if mortgage insurance: coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again-
~~ becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
- loss reserve, until the: reqmmmenl fm mongage msunmcc cnds m accordance with any wrmen agreemem betwccn Borrower: and ; i
_ Lender or applicable law, . .
i 9. Inspection.. Lender or its agent may make reasonable entries upon and mspecuons of the Propeny Lender shall nge ‘
o Bormwer notice at the time of or priot to an inspection. specxfying reasonable cause for the mspecuon. ' . o
' 10; Condemnation, The proceeds of any award or claim for. damages, direct or consequential, in connecnon wnh any~ St
o condemnation or other taking of any part of the ?topeny, or for ccnveyance in heu of condemnstion, are hercby assngned and shall be
pmd to Lender ~ o , , . o
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! excess paid [ Botrower, In the event of 8 pmm mking of the mpmy in which the falr market value
siely before the taking is equal 1o or greater than the amount of the sums pecured by this Semmy Isutrumem
taking, unless Borrower and Lender otherwise agm in wrning.me sums murcd by this i

ds multiplied by the folloy ‘ '

- g . Any’balance . shall be pa ,

of the. Pmpgrty in whichmc fair market vnluc of the Pmperty immediately before the laking

d immedisiely beioru me taking, unless Bogmwer and Lender otherwise agree in wnung or .

authorizcd to collact and apply the proceeds al i(s optmn. cmmr lo restoraﬁon or repmr of lhe Pmpcny or 10 the sumsgsecuxed by thi
,Ins!mment whether or not then due. . L :
Unless Lender and Barmwar otherwise agree In wxllmg. any uppli;atmn uf prm:ceds to pn ’ipsl shall
due date of the mcmthly payments tefgrred to in paragraphs 1 and 2 or change the amount of such psyments,
_ 11. Borrower

,;jiuf amc)rnzalian of the s y Insirum |h terest of Borrower shall no
*_operate 1o release the lis mmm& ltli$in ot be requxred 1o commence
‘proceedings sgainst any | plesgsiel !)T Mlﬁi m A[m rtization of the sums secured
by this Security Instrum D _ successors in imeresl ‘Any o

rbearance by Lender | y right or rcmedy shall ot be a waiver of or preclude ; of any right or remedy.{
12, Successors :ﬁﬁ,lﬁ ﬂﬂll mmhﬂf\ nts and agreements of this Secu

mier “shall bind an .eﬁt the ﬁ.}iﬁw 3&%\«% subject &_provisions of pamgraph
wer's covenants and agreements s ff oint: and sever orrower w ) co-slgns this Security Instrument but does_ nof
f,Nme, (8) is ro-signing this Secumy lnslmmcm only to: mmigage. grant and convey that Borrower's interest inthe Propeny

irity Instr T (b) ly obli i 'pay the red.- by* Securily Instrumem' and

other Bocrowe: may agres 1o gxtend, modidysforbear oF makdi@fiyaccommodatio regard 1o the terms'
or the Note without that Dorrower's consent. .~ :

3, If the loan tecured by this Security Instrument subject 0 which; maximum loan charges, and:
| 50 that (heigierest or oiher loan charges collected or o be ollected in connection with the loan exceed

) any such loan charge shal be reduced bythe amount necessary fo reduce the charge to the permitied limit;

lected Bostower which exceeded. permilied Aimits will be refunded to Borrower, Lender may choose.
icing the principal owed under the Note or by making a direct payment i orrowet, If a refund reduces
be treated a5 8 partial prepaymengiWilious any prepayment charge under ihe Note, L
; y notice to Bormwer providedofGe.in this Serysity Instrument - shall be giv ,,

by first & ass mail un less spplicable law requires use of anather method, Th&notice shall be directed 1o U1 roperly 'Address or any other -

. ‘zddress Bmmwet design rootice 0 Lender, Any niotice (o-Exnder 88 given by first class mai ender’s address staled herein

b} notice 1o Harewes-Any-notige provided for i iiPthis Se strument shall be deemed 1o
vhen given as pmeld A 1 this paragraph i ~
15‘ Governmg slity. This Security Jismument, shiall be governed W the law of the ;unsdlcuon'f :

p

in whieh the Property is 1. W that“any provisionnolalise of this Security Note conflicts with applicable: *

; law,sueh mnﬂact shall no it o effect without the conﬂlcung

e pmwsmn “To this end the provisions of this Security Instrument ‘and the Note are declared to be severable.. ‘
16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security lnstrumem. ;

“ 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

~issold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

prior written consent, Lender may, at its option, require immediate’ payment -in full of all sums secured by this Security Instrumem

& Hawever, this opti on shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.: |

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

A than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. . "

If Borrower fails lo pay these sums prior to_the expiration of this permd Lender may mvoke any remedies -permitted by this becurhy .
Insltumem without further notice or demand on Borrower, , :
18, Borrower’sRight to Reinstate, If Borrower meels: certain condmons. Borrower shall have thc right 10 have enforeemem

of 1hxs Secunty Instrumem dnscnrmnued at any time prior to.the earlier of: (a) 5 days (or such other penod as npphcable law may speufy L
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Y
(c) pays ;ll expenses inwrted in enforcing this Sccurity Instrument,

é Lmn Servxcer \

nt and the Note as if no scceleration occumd. (b) cums any defmll of my other mvcnmls or lgrcemcms, ‘

including. but not limitad to, tcasﬂmble: altorneys’ fges. and (d) utkes

related 10 & sale of the Note, If there is a change of the Loan Servicer, Borrower willbe gmn writlen notice of me'f

hange in accordance with paragraph 14 above and applicable law, The notice' will state the name and address of the new Loan berviccr‘ |
nd the addrcss to whi ch psyments shuuld be made, The nmce will also conmin any mher (nt‘urmation requlred by uppl{cablc law.

'll "rardous aubstances on of in the Pmpeny Bormwer shnll not do, nor allow anyone elsc m do. anythmg affecting lhe Pmpcrly ma

in violation of any En
of small quantities of Hm
of the Pmpcny =

mental o regulnlc
orrower has actual kno
~remediation of any ana
in ceordance ‘with Envire
s used in thi

nv_ nmemal wa and

ander st its qpt{on m
~ demand snd may fore

~ incurred in pursuing t
' fcosts nfﬁtle ‘evidence. e
- 22. Release. Upon payment of all sums secured by this: Security lnstrnment. Lender shall releau this Securlty,_ R

m&‘kiﬁ‘iél’i’f i"é

xrg)we eams, or is t\onf'cd by AN gnvernmemal or reguu ¢
s Zl?iwa 0 WPy m&ﬂ&m&m&x@r Ol 1y 1
atal Law,

aragzaph :20,° azarc@&sg ng

fnllowingsubstance& gasoline, kerosene, other flammable or toxic petroleus
, materia] taining formeldchyde, -and rad materials.
s fede .:!awk and laWS B (e jurisdiction Wwhe the Pl sty is located
COVI:; TSW Borrowe '1df‘jL'eynd1 further « enant ' a8 fOIlfl«

Rem: es. L ler slmll ve notice (o Borrower pm o acceleratior
tent ju (his Security Instruraent (but not prior to acceleration under pr
The notice shall specify: (a) the default; (b) the action reqnired to cu
e date the notice is given to Boyvéwen, by which the default must be
e the date speeiﬂed in tkeiuolice magtesult in acceleration of th:
¥J *cinl proceeding and Fl of the Propeity. The notice shall firr ) cr
» o the right to asséfi fa the foreclosuieproceeding the r
on and foreclosuze, If the-default §s rot cured on o1 ho?
e Aiate paymentix full of2li’sums secured by 11
rity Tnstrument by ﬂ.d\lcim‘ py oceedlng. e
ed In this paragr3ph21, including, but «

Mln'/ nment ‘without charge to Borrower,
- 23. Walveraf Vduﬂon and Appnhe-elt. Borrower waives all right of valuntion and uppuisement.

- Document Expross, ‘!n;:}
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Uil ox other ncnun by .any
Environmcnm ‘Law of which.
¥, that any removal ot othe
;ll neceasary remediul actmn

or hazargious 'subslances, by '

roducts, toxic pesticides and

5 used in this paragraph 20,
t relate lo health : fgty or

llowing Borrower’sbreach

graph 17 unless nppllcable'

the default; (c) a date, )

ed; and (d) that failure |
mis secured by this Securi

‘orm Borrower of the rlght‘; i ‘
¢ of a default or any other .

ate ified In the notice
nstrument without further
led to collect all expenses

mnnble attorneys’ fees and




a | | ~

24. Riders to this M Instrazsent. [fone or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be Incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}

(X] Adjustable Rate Rider [ ] Condominium Rider [ 114 Fnhlly Rider
[ ] Graduated Payment Rider = [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 1 Balloon Rider [ ] Rate Improvement Rider { ] Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument
and in any rider(s) executed by Borrower and recorded with it.

Witne Y, ) M
/ #Zd&_)\/ﬂ V1o, 34% (Sea)
Awilda Galvan Havie Gy d -Borrower
Document 1s
NOT OFFI U~ "
~Bo
"This Document is thé¢Property of rrowet
the Lake County Recorder!
(Seal)
" : ; - -Borrower
(Seal)
-Borrower
[Space Below Tt i For Asknowledgement]
STATE OF INDIANA, -AKE roupty ss:
P ~=0On this 5th r. June _ ,19_83, before-meé;the undcrsigned, 8 Notary Pul for said County, personally
appeared  David G. Grox Q. Gross ~ , husbend 1and wifc, and acknowledged the excc oregoing instrument.

Witness my hai
(Official Seal)

.~"/ . A
My Commission expires: 6-7-96 %%@
County of Residence:Lake / .

Thomas G. Schiller Notary Public

This instrument was prepared by: RENEE POMMERENING
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A : ADJUSTABLE RATE RIDER
, , (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this fifth day of June, 1995 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure Borrower's Adjusiable Rate Note (the "Nole") fo

Prism Mortgage Corp. ,
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
7530 Hawk Court
Schererville, IN 46375
[Property Address]
THE NOTE CONTAINS PROVIS[ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RA’I’B CAN.
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender d foll

A INTEREST o RO SR GRGRS

The Note prc / N.l 6 I (P@ﬁi éf e progdes » in the interest rate and
the monthly payment: T b AL!

. A) 'w » Tfu Pochmentis &%ng}lggperty of

The interest ale Lwill pay sibyechBingd.an @@ﬁﬁwﬂ%mth that day cvecy 12th month thereafter,

Fach date on which my interest rate could change is called a™"Change Date."

(B) The Ind

Beginning with the first Chanpe Date, interest be based on an Index. The "Index"is the weekly
average vield on United States Treasury securitics adjusted 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board. The wost recent Index figure available as of the date 45 days before cach Change Date is called
the "Current Index."

If the Index {s no longer available, the Note Holder ‘will choose a new index which is based upon comparable
information. The Note Holder will zive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calewlate my new interest rate by adding Three percentage points
(3.000%) to the Current Index. The Note Holder witlitien tonnd.the result of this addition to the nearest one-eighth of

one percentage point (0:125%), Subject to the lijits-Stated in Scetion 4 (D) below, this roundcd amount will be my new
interest rate until the Change Date.

. . . The Note He Itthen determine tlie amount 'of-the imenthly payment tha e sufficient to repay the
unpaid principal that “ed to owe at thief Change Datetimfull on the matu my new-interest rate in
substantially equal pa result of this catoulatteswyill e the new amou thly payment.

(D) Limits ¢ Chanpes
The interest 1 Wi 1an 8.125% or less than

4.125%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.

(E) Imterest Rate Limit

My interest rate will never be greater than 12.125%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
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red by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fed ral law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted 1o Lender information required by Lender to evaluate the intended transferce as if & new loan were being
made 1o the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
~ Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration,  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
~ Notice or demand on Borrower, ‘

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjustable

p;jud%u _ Docam el

{ [Seal]
- David G. Gross , -Borrower N g -Borrower
NOT ([S)eEFI TAL! o]
joea
This Doaassent is the property of - -Borrower

the Lake County Recorder!
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