. Loan No: 034200001043
. Borrower: RONALD D, VUCSON *

, Pata ID: 710

Return to: UNITED COMPANIES LENDING CORPORATION
3930 EDISON LAKE PKWY., #150
MISHAWAKA, IN 46545
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on the 18th day cf May; 1995
'8 RONALD D. VUCSON AND PATRICIA A. VUCSON , HUSBAND AND WIFB
(“Borrowcr")

This Security Instrument is given to UNITED COMPANIES LENDING CORPORATION, A CORPORATION, which
is organized and existing under the laws of the State of LOUISIANA, and whosc address is 4041 ESSEN LANE, BATON

ROUGE LOUISIANA 70809 ' ,
~ (“Lender”).
Borrowcr owes Lcndcr the princapal sum of THIRWFIVE THOUSAND TWO HUNDRED and NO/100-----Dollars

(n.s' s g.mw) ’IT!.. P IR N PRSP O S | L’, [ . PHPUDPEPICYREN FREp g JRp g S T .-‘.\.._ [ DAY PRGNS %Y i . U __!W Imtmnt (‘[Now”)'
which pfm for mo Al WU, A{ Wt y n June 1, 2010. This
Security Instrument s¢ tlﬁm o , with interest, and all
rencwals, extensions &) o :inm :ﬁ % terest, advanced under
paragraph 7 to protec! prd ri (i 1& Eﬂ\. trower’s covenants and
agreements under this strument and the Note. For this purpose, Borrower doc by mortgage, grant and
convey to Lender the (ollowinzkitsesbdd prepssoniosated sh AR Cupy; idianay £ . SRS
SEE LEGAL DESCRIPTION ATTACHER HERETOMNDIMADEAIPART HEREC
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which has the address of 2135 WAYNE STREET,
| STATION,

India 46405 (Suost “«p Addr il
na A (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. All veplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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iJNlFORM Coo\"BNAN‘m l::;rowcr and Lender covenant and agree as follows:
+ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal tly pay when due
theprindpala!mﬁxtcmtonngdcbtcvidcmcdbymemtemﬂmyprcpamtnndhwmgodm&undcrmhlow.
2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall

pey to Lender on the day monthly payments are due under the Note, until the Note is peid in full, 8 sum ("Funds”) for:
(8) yearly taxes and asscasments which may attain priority over this Security Instrument as a lien on the Property; (b;
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d
yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exoeed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the foderal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. § 2601 ef seq.
(“RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basils:l;g {:ugcm data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable law, . . e : LT e

" ‘The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the -
. escrow acoount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time cgarge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pc;mittod to be hc}d by applicable law, Lender shall account to
~ IE

Borrower for the exce: Is i of the Funds held
by Lender at any time Pt LHCIOW AGITS WIKD Gue, agilicr m er in writing, and,
in such case Borrower D elifsthc ds er shall make up

mount
the deficiency in no m v monthly payments, at Lender’s sole discretic

Upon payment Y r 1 tfhally fund to Borrower
any Funds held by L« # un a mea Ax‘me Prope der, prior to the
acquisition or sale of ropeys | n ime of isi r sale as a credit
against the sums secured & ‘mlﬂﬁhm@ﬁﬁg m iﬁ‘%&m of

3. Application of Payments.¢ Haics$ appticable, ia j jpdyments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable

under paragraph 2; third, to interest due; fourth, to priicipal due; and last, to any late charges due under the Note, -

4. Charges; Licns. Borr hall p: 35E851T) harges, fir ipositions attributable to the -
Property which may attain prioriyy over this Security Instrument; and lcasehold payments or ground rents, if any. -
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
 pay them-on time directly 10 thesperson owed payment. . Borrower shall promptly furnist znder gl notices of amounts -
to be paid under this paragraph. If Borrower makes (hese payments directly, Borrower shall promptly furnish to Lender+
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) sceires frain the holder of the lien an agrecment satisfactory to
Lender subordinating the licn to this Security Instruraein; -4 Lendér dotermines that any part of the Property is subject
to a licn which may attain priority over this Security-histrument, Leoget may give Borrower 2 notice identifying the lien.
Borrower shall satisfy n or take one or more-GF the actions sef oK above within 10 duy ¢ giving of notice.’

S, Hazard or » Insiveance.  Borrower shall kecp- the imirovements powr cxist! reafter erected on
the Property insured & Yy fire, hazards ivluded within the term "extended cove iny other hazards,
including floods or floo h Lender requires-insurancs..~This insurance shall b« , the amounts and
for the periods that Le Y inturance cartiey providing the insurance ‘Borrower subject
to Lender's approval w hreasOnably Withhield,~ If Borrower Tails £ : described above,
Lender may, at Lender's option, cbiain coverage o protect Lender's rights i the Froperty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

ki nidnless. Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
pair e Property damaged, if the restoration or repair. is :economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, i begun that in Lender’s good
faith judgment could result in forfciture of the Property or otherwise materially impair the licn created by this Security
Instrument or Lender's sccurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lcaschold,
Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a Lien which has priority over this Security Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

. -Ahis Security Instrument. - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
- from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substanﬁaﬂy aluivah-o 4t tha Aot $a Dn-.?..g, Af il smnstonnn feasyenens ..'.\...’.'A...I.. i affmrd Foreas an anemw mnw

insurer approved by ally equivalent mortgage insurapce cov le, Borrm;eyr shall pay
to Lender each mo t B(m ' ' {nsuse sing paid by Borrower
when the insurance sed or ceased o M’&I dccept 1 these payments as a
loss reserve in lieu « inSpgd 5S [EIRIVE payD logge! the option of Lender,

if mortgage ‘insura‘t)m ¢ l;l.e Ao :.v. iy 'mhallt . ! y an insurer approved
by Lender again be ¢ ag4d is obtained. Bozrower s ay the premiunig.req to maintain mortgage
isurance. in sfoch or 10 17 HABASIA RENIIEI A ol B DRI B <rds in sccordance wio
any written agreement beiween B and & W !

9. Inspection. dender or its agent may mlgc’:bglaso le entries Ep(gx? z{;x'd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. . Condemnation. T} aceed 'd or cl for damay {‘or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

"7 7 In'the event of a total 7 of the Property, the proceeds shall be aj ] 1€ sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property - -
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Securily Insirument immediately before the taking, unless Borrower gnd Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be. reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, diviced by (b) the fair market

value of the Property immediately before the taking Aty S2tsiace shall be paid to Borrower the event of a partial
taking of the Property in which the fair market vdihe ot the Property immediately before the taking is less than the

amount of the sums sccured immediately before the taking, uniéss Borrower and Lender otficrwise agree in writing or
unless applicable lav wise provides, the proceeds shall'be applied to the sums secured is Security Instrument
whether or not the then due. ~

If the Prope: »ued by Borrower, oh if, after notice by Lender to Be the condemnor offers
to make an award o 1 for damages, Bomower#dils to respond to Len lays after the date the
notice is given, Lend > collect and appifahdtproceeds, at its opii ration or repair of the
Property or to the s S ot

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. 7

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by fist class mail unicss applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severubility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

. natural person) or If Borrower cnters into a contract {or the sele or trunsfer.of -all: or ay part of the Paopetty or any

interest in it, without Lender’s prior written consent, Lendor may, at its option, require immediate payment in full of all

sums sccurod by this Securlty Instrument. However, this option shall not bo exercsed by Lender f exercie s pr
by foderal law as of the date of this Security Instrument. | by Let prohibited

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

have enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) § days (or such other

period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howeve: at -agraph 17,

: 19, Sale of No s K L 17 (together with this
Security Instrument) mu o gm@mhm Ve  result in a change
in the entity (known a v Servibes™ NOR 3 1 ¢ and this Securi
Instrument. 'I(hcrc also ,mrﬂfu\& : ic Note. If thereti{
a change of the Loan S /¥ r will be given written notice of the change in accurdine paragraph 14 above
and applicable law, The nc ﬁﬂf&ﬂm&nﬁa& (AR EAaN)Scivbcr and the address to which
payments should be made. The noti i i MW ed by applicable law.

20. Hazardous Substances. gﬁﬁm&gﬂg@m r plgnmt {ne presence, use,. disposal, storage, .or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in vi of an tal 1. > preced ntences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentizluses and to maintenance of the Property.

- Borrower shall promptly give der written notice of any inves!ijation, cimand, lawsuit or othér action ~
by any governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
rcgulatory authority, that any rc or other remediation ¢ Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionis in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substénces”uare those substances defined as toxic or hazardous
substances by Environmental Law and the following subsianices: gcobne, kerosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solveRis; materials ¢omiaining asbesius or formaldchyde, and radioactive
materials. - As used in ¢ wgraph 20, “Environnsecial Lew! means-iederal laws and levs of urisdiction where the

Property is located that » health, safety or environmenial protection.
NON-UNIFORM 3. Borrower and Lender further covenant and agrt ' '

21, Acceleratic Collowing Bortower’s Rroach of any roves nt in this Securl
Instrument, Lender af require™ dint tin"tull ol «d by this Security
Instrument without forthier demond and may for this ity uptent by judiclal proceeding. Lender shall

be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

~ Instrument without charge to Borrower.

33, Whalver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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. 24.  Riders to this Security’ Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)}

[X] Adjustable Rate Rider [0 Condominium Rider [J 1-4 Family Rider
{0 Graduated Payment Rider  [] Planned Unit Development Rider  [[] Biweekly Payment Rider

(] Balloon Rider 0 Rate Improvement Rider [0 Sccond Home Rider
(] Other(s) (specify) :

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with §t. ‘

}Jj\ Z/fw “\.(Seal)

RONALD D. VUCSON -Borrower

e D Wttt sm

PATRICIA A. VUCSON -Borrowe

_assessnnvandionee *
Documeiitis T Soowe
NOT OFFICIAL! o
: . T —— (Seal)
This Document is the property of “Barrower
the Lake County Recorder!
[Space Below This Line For Acknowledgment]
State of OHIO T C(ANS §
County of ST. JOSEP §
Before me, BERRAE V., FrairGLld | a Notary Public, this [§ .. dayof (MAY , 1978
RONALD D. VUCSON AND PATRICIA A. VUCSON .
acknowledged the exec I the annexed Mortgage.
[Seal] 7 ¢/
"z
g / s s Notary Public
(Printed Name)
My commission expires:
GBORGE V FILIPPELLO
NOTARY PUBLIC STATE OF INDIANA
ST. JOSEPH QOUNTY
MY COMMISSION EXP. AUG. 16,1996

Prepared by: Robert M. Duval
Middieberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Street
Suite 1600
Dallas, Texas 75201
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; Bomgvger:, RONALD'D, VUCSON

LEGAL DESCRIPTION

Int No. Thirty-eight (38) and Lot No. Thirty-Nine (39) in Block
Two (2) im Park Ridge Addition to Fasat Gary, Lake County, '
Tndiana. , ; S .

Key# 14-20-74-38

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Loan No: 034200001043 . Deta ID: 710
Borrower: RONALD D. VUCSON

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of May, 1995, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to UNITED
COMPANIES LENDING CORPORATION (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

2135 WAYNE STREET
LAKE STATION, INDIANA 4640§

Document 1s
THE NOTE INTEREST RATE
AND THE N A el o0t e BORROWRRS
INTEREST WM&&AEMS QHE E'Mi)é#{’y'fhf AAXIMUM RATE THE

BORROWER |
the Lake County Recorder! ;

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further eovenant and ollows: : :
A INTEREST RATE AND MONTHLY PAYMENT CHANGES ,

The Note provides for an initlal interest rate of 10,780 %. The Note provides for changes in the interest rate
and the mn‘h’.}' payn lt},;:al foiio Fr > s
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute I will pay may change on the first day of December, 1995, and on that day every sixth month
thereafter. Each date on which my interest rate cadiidichdiige is called a "Change Date ;

(B) The Index

Beginning with the first Change Date, mv/interest ratewitl be based on an Index. The "Index” is the average of
the interbank offerec for six month Usifed States-dollar-deposits in the ! interbank market based on
quotations of major t ublished in the=Southwest. Editien of The Wall 5 tal. The most recent Index
figure available as of lays before cac’hangeBote s called the ex."

wese If the. Index 1ilable, the Noté"Holder will choose tis bascd?upon comparablc
information. The No { ,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE and 7/10
percentage point(s) ( 5,700 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.7500% or less than
10.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
ONE percentage point(s) (1.00 %) from the rate of interest I have been paying for the preceding 6 months. My interest
rate will never be greater than 16,7500 % or less than 10,780 %.
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(E) Elfecﬁve Date of Chanm = . . -
My new Interest rate will become effective on cach C‘hangc Data. 1 wi.u puy,
payment bcginniug on 1 ﬁm monthly paymem date after lhe Change ale untll t

The Note Holder will deﬁver or mail fomea mtba of &nyéhangu in my lgtmat rate and the amount of my
payment before the cffective date of any change, The notice will include information rsq tired by law 1o be given
and also thc utle and telephnnc number of a pemn who wm mwe; any questk 7 tioe.

g Transl‘er ul‘ the Pro  or & Beneﬂclal lnterest ln Bormer. or any pa perty
~or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred.
. and Borrower is not a natural pcrson) or if Borrower enters into a contract for the sale or transfer
“allor anypsrt f
at’ m npnon,

. date of this Se
. be submitted t ? e
n were beir de iheé trans cree; 8 Lender reasona 1
not be imp Mnlaommemm tlthpf‘mpaﬂtgf it cove:

i this Security Jf trurhent & hccepisbls 15 Lender < '
o the cnent. gbrmitedtf SpbIRSS A ORAANEY ol CRAE Y S abonable e o » conditon 1o
Lcndcr s mnse to the loan assumption. Lender may also require the transferee to sizn an assumption

aecept;'“* ta Lender and that obligates the transferce to keep all i

in the Neic and inothis Sceusity Instrument, “Borrower.will continu
nd b Sccurity lnsmm t unlest Lender ycicases Borrower in wri
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