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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on  JUNE 7, 1995 . The mortgagor is,
'CARL W, LANE AND LEE 1, LANE e
; . . ; °
Documentis
e e NOT OFFICTATY
This Document is the property of
!
which is organized and ¢xisuing under tﬁh&kﬂﬁﬁlﬂ;ﬂunty R.eﬁﬁ’a;lgsgddress
is 8400 LOUISIANA, MERRILLVILLE, INDIANA 46410
Lender"). Boriower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND AND 00/100-----seazsanees ollars (U.S. $10 .

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2010 . This Security Instrument secures to
Lender: (a) the repayment of the denced by the Note, wil , advanced under paragraph 7 to extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's eovenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage; grantand £onvey to Lender the following described property located in
LAKE County, Indiana: S

** PARCEL 1: THE NOR HALF OF THE NORTH 26-ACRESIOF THE FOLLOWINC IBED TRACTS OF REAL

ESTATE AS AN ENTI . WORTHEAST QUAKTER OF THE SOUTHEAST ()t ND THE EAST ONE-
HALF OF THE NORT! OF THE SOUTHEASTIQUARTER OF SLC 'NSHIP 33 NORTH,
RANGE9WESTOF T PAL MERIDIAN TNUDAKE COUNTY, 1M1

,&Qa. qwu -9

95032358

S

STATE OF

COD

S5.0H-2 i 1

PARCEL 2: THE SOUTH ONE-HALF OF THE NORTH 20 ACRES OF THE FOLLOWING DESCRIBED TRACT: THE
EAST ONE-HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER AND THE NORTHEAST

QUARTER OF THE SOUTHEAST QUARTER OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE 2ND
PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,

which has the address of

Indiana

("Property Address"); 46303

15506 WICKER AVENUE, CEDAR LAKE
(Zip Code)

(Street, City),

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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,,‘,OGBTHBR WHTH all the imPfOVements now or hcre;frer crecrcgl on the pmperry, d gll ctsemem Aveirtee
fixtures now, or hereafier a part of the property, All replacements and additions shnll also be covered Y ‘mi,; chmny ,
Allof the foregoing is referred (o in this Security Instrument as the "Property,” i

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby eonveyed and bns the righr zo morrgnge,
and convey the Property and that the Property is unencumbered, ercept for encumbrances of regord Borrow
defes y agai and d: j

encumbrances of record, o Lo 2 —
. THIS SECURITY INSTRUMENT combines mnform covenams for national nse and non-uniform covenants with limited -
variations by jurisdiction to constitute a uniform: security. instrument combines uniform covenants for national use and non?uniform s
covenants with limited variations by jurisdiction to constitute a uniform security mstrumenr’eovering real propeuy
- </ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o i -
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when cluc thc princrpal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. Boph f o
2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lende
the y: monthlypaymms are due under the Note, until the Note is paid-in full, a sum 'Funds”) for: () yearly tues and
' n priorit overﬂﬂsSwuritylnxtmmentasahenonthe?mpcny (b)ywlylearehnld
ground renxr on the propeﬂy. if any; (c) yearly hazard or property insurance premiums; (d)vearly flood i
- (e)yearly - mongage insuran ] n

< of paragraph 8,'in licu of 1 ’ w scrow ltems.” I.ender may,at |
. anytime, collect and hold yh at not to exceed the maxrmum amoux. derally related mortgage loan .~
- may require for Borrower' NQT @g}ﬁ@# ﬁL tof 1974 as amended from time |
. totme, 12 U.5.C. Section A applies’to . F 18 a lesser amount. Ifso, |
- Lender may, at any time, ¢ Thié Mm&mtniscﬂmpqeo heiesser auk nder may estimate the amount of |

.~ Funds due on the basis ofc data a ce ture Bsc. lfems or. otherwrse in accordanoe S
- with applicable law. o Mﬂ{% *'ﬂﬁﬁ ﬁ‘&%ﬁ%ﬁ’ﬁ&@&?iﬁg{” : o

The Funds shall be heId an msmutlon whose deposus are insured by a federal agency, instr rentnlrty, or enmy (mcludrng

 Lender, if Lender is such an institurion) or ' an; yme Loan Bank, Lender shall apply the Funds to pay the Escrow. |
. ltems. Lender may not cherpe Borrower for holdmg d applying the Bunds, annually analyzing the escrow account, or venfyrng )
- the Escrow ltems, unless L ler pays Dorrower intercst on the rnds and applicable 12w permits Lender to make such a eharge
. However, Lender may requirc. Borrowes.1o pay a one-lime charzc for an independcntreal estate tax reporting service used by -
 Lender in connection with this loan unlesé plicable 12w providcs otherwige, Unléss an agreement is made or applicable law -
requires | interest to be paid, Lander. shall ot be required to pay Borrower 4ny intcrest or eaming i the Funds. Borrower and
- Lender miay agree in writing, however, that interest shall be paid on'thé Funds, Lender shall give 1o Borrower, without charge.
annual accounnng of the Fr s, showing credits and debitg:$0'fhé Funds and the purpose for whi each debn to the Funds was |
’ o= a: additional security fosdli-sums 88cited by this Security Insr jent.
cxceed the amounts perﬂmtﬂd t be hoidiby applicable law, Lejd ihall account to Borrower t‘o
ith the reqmrements or applrc.alﬂe lawg If the amount o t}x i held by Lender at any time is-
s when due, Lender mav 80 notrfy Borrower Brwritit 1 such case Borrower shall pay ]
up the deﬁcreney Borower shall make up 1k m no more than twelve monthly, .

paymen f;ar Lender s soie

. Upon payment in full of all sums secured by this Securny Instrument, Lender shall promptly refund to Borrowcr any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the property, Lender prior to the acquisition or sale of the
_ Property, shall apply any Funds held by Lender at the time of acqmsxtron or sale as a credlt agamst the sums secured by thrs
- Security Instrument,
-3, Application of Payments Unless applxcable law provrdes otherwise, all payments received by Lender under paragraphs It and 2
- 'shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; rhrrd to ‘
~interest due; fourth, to principal due; and last, to any late charges due under the Note. 3
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and rrnposmons attrrbutable to the Property which
may attain pnorrty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these k
* obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drrectly to the :
‘person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this. paragraph If
k Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender recerpts evrdencmg the payments
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b _Borrower thall promptty dischargo any lien which hnr priority ovor thir Smrity Innmmom unlen Borrower' (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith mﬁea
or defends against enforcement of the lien in, legal ptocemingl which in the Lender's opinion operate to prevent the enfo
the lien; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the property is subject to a lien which may aftain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tnke one of more of the -
actions set forth above within 10 days of the giving of the notice, . | ~ o’

- Hazard or Property Insurance, Borrower shall koep tho improy omcnts now exuting or horenftcr croctod on the Pr operty
insured against loss by fire, hawds included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval which shan not
be unreasonably withheld.. If Borrower fails to maintain coverage described above, lr.nder rnay, at Lender's option.
verage (o protect Lender's rights in the Property in accordance with aragraph Lo
All insurance poltcie; and renewals shall be acceptable to Lender and shall include a standard mortgage clause.” Lcndor’shau
have the right to hold the policics and renewals i lggndor roquires, Borrower shall ps

ptotniums and renewal n m

‘iUnloss'Iondor and Borro proceed. atio '
Pmperty damaged if the re: ! ' ied.” If the rostoratton or.
. repair is not economically fe wmm ingur. se applied to the sums
- secured by this Security Inst Nﬁﬁr mAIB‘!Y ower abandons the
. _Property, or does not answe ottce from Lendcr the insurance carrier s of to settle a claim, then
~ Lender may collect the insturance 121%?5 & BT T OF Fekiof i operty o to pay sums sccured
be this Security Instrument, whethér or nog tien EMWByﬂﬁpb the noticc is given. -
- Unless Lender and Borrower othcrwrso agree in writing, any application of proceeds to principal sh21l not extcnded or postpone Gy
the due date of the monthly payments referred {0 in paragraphs | and 2 or changc the amonnt of the payments. If under paragraph .
. 2l the proporty is acgmredt Lender, Borrower's right to any insirance policies and proceeds resulting from damage tothe: .
: si,Froperty prror to the acquisition shal ass to Londer to extent the sums secured by this Sceurit nstrument unmcdtately pnorf

6. Occupancy, Prese atio Mnintenanto \d Prote on of tl E'roper Borr er's Loan Af catlon, Leaseholds i e
 Borrower shall occupy, establish, and use the Property ns Borrower's pringipal residence within sixty doys after the executionof
this Security Instrument and shall €ontinie occupy the Property s Bortower's principal residence for at least one year after the -
-~ date of ( occupancy, unless Lender otherwise agrees in writing, which conset shall novbe unreasonably withheld, or unless - e
extenuating circumstances e whtch are beyond Borrower!s uagitél;;, Borrower shall not destroy, damage or impair the Property ¢
w the Property to deterioratc, or commit waste on the P*opor“y Aervower shall be in default if any forfeiture actionor
prococdrng. whether owil or criminali s begun that in Landér's good falrfudgment could resv'  forfeiture of the Ptopcrty or

' hcreated by this Secnr.t) Instrument ctkiender's secumy 'rrower may cure such a
acagraph 18, by causiig icaction o orocecdtng 10 be di jith a ruling that, in :
wes forfeiture oftheBorrouss Hiterest in the Prc T materintimpairment '
oc Lender's seciicify Siibioety "Borrower shai! ilt if Borrower, during the
o loan application process gat ot Indccurate MTOTTAtON OF Statéments d to provide ] Lender with
any ma[enal lnforma(lon) N CORNCELON Wikl Wik 10aiir-Cviadicea Uy i INGic, un.uhuua, VUL 0L BIICG W representatlons V " e
- concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower G

- shall comply with all the provisions of the lease. If Borrower acquires fee title to the propcrty, the leasehold and the fee tttle shall

not merge unless Lender agrees to the merger in writing. '~

7. ‘Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contatned in this -
- Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the property. (such as a proceeding -
. bankruptey, probatc for condemnation of forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the property and Lender's righis in the Property Lender’s actions may include paying any sums
~ secured by alien which has priority over this Security Instruments, appearing in court, paying reasonable attorneys' fees and o
o entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 80,
. ' -Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccunty
S Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
- disbursement at the Note rate and shall by payable w1th interest, upon notice from Lender to’ Borrower
o requestmg payment L :
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event of a total tal
hether or not then due, wi

- value of the Property imme

Instrument immediately bef

_ Security Instrument shall be
_ sums secured rmmedrately L

-Any balance

shall be paid to Bcrrower
,lmmedratcly before the takil
Lender otherwise agree in v
. this Sccurrry Instrument wh<
- If the Property-is. abando
or settle a claim for damage
nzed to collect and ap

12. Successors and Assrgr 1s Bound; Joint and Several Liability; Co-signers.

' 1 ; g o
{ ' in the mongagc insurm in :ffecz 1, for any
erage required by Lcndcr lcpaes or ceases to be in effect, Borrower shall pay the |
rage rubmnmﬂy eqmvﬂem 1o the ‘mortgage insurance prgvieus!y in effect, ata ,
f the ,

d is not available. Borrower shall pay 10 Lender ¢
ing paid by Borrower when the insuram:e cov
« lie

by

‘," W&nﬂllﬂcﬁﬁﬁﬂk 1Y
maﬁoumo ofot:ﬁcedds Truplred by Lhe fcl!l'om

roﬂﬁ,
Lake Cou tB;Recorder' -

rhc event of gl partial taking of the Property in which the fair market Vi
is less lhan the amount of the sums secured immediately before the tak
ing or unies pheBWjSc provides thcp eeds “llbe
et or nof the sums. are ‘ther due. sl bt
Iby Borrower, or if, after notice b:
Borrower iails (0 respond (o Lende
the proceeds, o its. optr( either t«
ier ox not then due,

T otherwisc agree in wmmg, any apphc.mun of procecus to prmcrpal f
nts referred o in paragraphs L.and'Z.er clmnge the amount of such- pa'

‘srbearance By Lender Net Walvee SExtension of the timc for

lorroy that | corrd
ays aficr ine day the n:
or re; of thc Prope

cnder t«
rithin 3(
~storatr

rog " this Security InstrunSiii granted by:$&nder to any successo:

he original Borrower 35 Rorfower's siiéggssors in intercst
StsccesSor in interest R refuse-to-xtandime for payment ¢
by reason of any. clsniang Mmace. hy the originat
J wg any nghr T nw‘v ahall not be a wai

ty in which the fair market
cured by this Security .~ -
ams secured by this - L
(a) the total amount of the
rately bcfore the takmg

. of the. Property
, unless Borrower and ot

nor offers to make an awar
e 1s given Lender 1s

est of Borrower shall not -
11 not be required 1o
se modify amoruzation of

Fhe covenants and agreements of this Secumy

. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,

“Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to-mortgage, grant and convey that Borrower's interest inthe ~ ~
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security .-
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodauons‘ e

- with regard to the terms of this Security Instrument or the Note without that Borrower's consent. :

13, Loan Charges If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges and that Sy

~law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the

G permrtted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted. i
~ limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender

may choose to make this refund by reducing the principal owed under the Note or by making a drrect payment to Borrower. If a
refund reduces prmcrpal the reducuon will be treated asa pamal prepaymem wrthout any prepaymem charge under the Note '
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14, Notices. Any.notice to borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender,” Any notice to Lender shall be given by first class mail to Lender's address
stated hereln or any other address Lender designates by notice to Borrower, Any notice provided for In this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph,
18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that nay provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,
16. Borrower's Copy. Borrower shall be given on conformed copy of the Note and of this Security Instrument, ,
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
iiowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
nstrument.
If Lender exercises this ontion, Lander shall elve Rorrower notice of sccslerstion  Tha aatina shall nrgyide a perm of not less

than 30:days from the date ped or mailed within which Borrawer m ured by this Security
Instrument. If Borrower fi o E@M B gegu, Lo - any remedies permitted -
by this Security Instrument et noiice or demand on Borrower,

18. Borrower's Right to 1 INQ mtﬁﬁwgmm ha t to have enforcement of
this Security Instrument dis zd at any Dme prior o the earlier oft ( Wothery s applicable law may
specify for reinstatement) before salgas fhe Mﬁi‘ﬁ%ﬁ‘ﬁ‘iﬁ"ﬁ%‘?ﬁ‘ W“éf ts Security Instrument; or (b)
entry of a judgment enforcing thisSecurity_Instrument, Those conditions dre th mrm er: (a) pays Lender all sums which then
would be due under this Sccuriiy Instrumbnad&s, Bie MIR% reed; (b) cures any default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) take: such acti Lender may reasonably requi ure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower 's obligationto pay the sums secured by this Security Instrument shall
continue unchanged. Upor rcinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if

no acceleration had occurred. However, this right to reinstate sha!l not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times witho © notice to Borrower, A ay result in a change in the entity (known as the "Loan
Servicer") that collects monihly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelatcd 1o a sale of the Note. If thereis a2haiige of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 abeve aniiapplicable law. The notice will state itie name and address of the
new Loan Servicer and the address to which payments showid be made. ' fhe notice will also contain’any other information required

by applicable law.

- Hazardous Substances. shall not cause or-permii ii¢ piesence; use, disposa!, sior lease of any Hazardous

. Substances on or in the Prc wer shall not dognor2fiow-anyors else to do, any«! the Property that is in
violation of any Envitonme preceding two sédigates shatt not apply to the r storage on the Property
of small quantities of Haza hat ar€ generally recognized to be approf idential uses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law or
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any -
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days -
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the day specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including but limited to, reasonable attorneys' fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall rejease this Security Instrument wilhout
charge to Borrower.
23, Waiver of Valuation and Appraisement Borrower waives all right of valuation and appraisement, -
24, Riders to this Security Instrument. If one or more riders are exgcuted by Borrower and recorded together wim this Security
Instrument, the covenants an od supplement the

;:l«r)lzzl)ants and agreements of abiféuﬂ Mégvm % nent.(Check appllcable&
NOT OFFICIAL'

Adjustable Rate Ric . Cingdominium Rider }-4,Fa Ridur
! This Document is the property of

Graduated Payment m___t]i@rﬁgﬁ]{et@:ﬁgwﬁ@mdexyiwcekly Payment Rider

___Rate Imnrovement Rider Second Home Rider

Balloon Rider

V. A. Rider __Other(s) (specify)
_BY SIGNING BELOW, Borrowes and agrees (0 the terms and covenants contained in
this Security Instrument and in any rider(s) éxecuted by Borrower and recorded with it
Witnesses:
rrower
. LEE RURNE - rower
STATE OF INDIANA, [ AK & COUNTY ss:
Onthis 1M dayof Juwe ., 1995, before me, the undersigned, a Notary Public in and for said County,
personally appeared " ARL 1/ e AMD Jee T. Cane
, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. (\ @' )Q
My Commission Expires: ] _tf -7 Muﬁwau U)\) Mg_:b‘.UQ

Notary Public

This instrument was prepared by: ANDREA GINTHER
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