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of th”~ (“”Y 7 o CROW! POINT W TE county of‘f:”‘
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~ LAKE_ . . < |/ and State of Indiana |hereinafter called Mortgagor) end e
QANQELQS MMQﬁ JAGE CORP, & corporation organized and e; tmg un/der,the e

i laws of ,t‘_*gf T@.__,_a 1’,; (heremafter caned Mcrtgagee)

WlTNESSE & That whereas the Mengagor e ;ustly indebted to 9 WQrtgagee forflj - ';, |

= money borrowed in nrmcnpal sum &F

Dollars (§ 97, ¢ ~- - ==}, as avidenced by csrtain pror
erewith, .the ter h are.incorpondtad: herem by reference

'rper 'centum g .000-~- %) per “annum on the unpaid balance unti paid, the said prmclpal'

~and interest to be payable at the office of BANCPLUS MORTGAGE CORP. whose

_eddress |s 9601 MCALLISTER FREEWA Y. SAN ANTONIO, TX 78216 -, or at such :

' other place as the holder may des gnata in writing deluvered or. mailed to the Mortgagor, in:

monthly mstallments of
HTEEN AND 61/100

- Dollars {5 718 .51~~~ - - ), . commencing on the first day of A!&!Lﬁl; 1996 .
. and continuing on the first day of each month thereafter until the principal and interest are_
fully paid, except that, if not sooner paid, the final payment of the entire indebtedness

ewdenced thereby shall be due and payable on the first ~day of JULY 2026 .

NOW THEREFORE THIS lNDENTURE WITNESSETH That the Mortgagor. in
conslderatuon of the premtses, and for the purpose of securing the payment of the money
aforesaid and interest thereon accordmg to the tenor and effect of the sand promissory
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note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contasined, does by these presents, mortgage
and warrant unto the Mortgagee, all of the following-described property, situated in the

of CROWN POINT

in the county of LAKE

and State of Indiana, to wit

LOT 49, BARTHOLDY'S ADDITION TO CROWN POINT, AS SHOWN IN PLAT BOOK 11, PAGE 2,

IN LAKE COUNTY, INDIANA,

PROPERTY ADDRESS:
280 WOOD ST

MAILING ADDRESS:

280 WOOD ST

CROWN POINT, IN 46307

CROWN POINT, IN 482307
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household appliances, which are, and shall be deemed to be, fixtures an
realty and are a portion of tha security for the Indebtadness t antior

THE MORTGAGOR FURTHER COVENANTE that:

1. Mortgagor is the owner of said premises in fee simple or such o
stated herein. '

2. Mortgagor ‘will ‘pay the indebtglness—es provided in said note ai
Privilege is res prepay at-gany -time, without premiu
indebtedness or { thereof not  lessthan the-amount of

" hundred dollars
date received. |
credited until the
whichever is earlier.
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ofits thereof
he said rents,
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3 part of the

r estate as is

this mortgage.
3, the entire
ment, or one
adited on the
need not be
h prepayment,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as
hereinafter stated) together with, and in addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the said note is fully paid:

a A sum equal to the ground rents, if any, next due, plus the premiums that will

next become due and paysble on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes, and

special assessments.
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b. The aggregate of the amounts peysble pursusnt to subparagraph (s} and those
payable on the note secured hereby, shall be paid in a single payment each
month, to be applied to the following items in the order stated:

() ground rents, taxes, special assessments, fire and other hazard insurance

premiums;

() interest on the note secured hereby; and

() amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay a "late charge" not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to
cover the extra expense involved in handling delinquent payments, but such “late
charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtadnass sectirad herabv unless such nrnrende ara sufficiant to discharge

the e thereby.

4. If the ayments mal(}rglq Elortgagg ' paragraph 3
preceding shall m’x Qﬁ\:ﬁa}% b’ 8 jeo as trustee
for ground rent 8§ on t as B may be, such
excess shall be T]ﬁs mwmemﬂg\ﬂl@pp agor for such
items or, at Mort ,ees sh In raf Mor; yor. If, however,
such monthly payments sh ﬁ'tams when the same shall
become due an payabla then the Mortgagor shall pay to the Mortgage( 1s trustee any
amount necessary to make up the o 2y. Such payments shall he mada within thirty
{30) days after written notice from tha Mortoagee stating the amount of the deficiency,
which notice be given by mail. |f at any time the Mortgager shall tender to the
Mortgagee, in accordance with the provisions the note se ereby, full payment of
the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining undex provisions of (a) ¢ igraph 3 hereof. If thare shall be a

default under any of theé provisions 'of this mortgage resulting in a public sale of the
premises covered hereby or if the Martgaged. acquires the property otherwise after
default, the Mortgagne as trustee, shaltiapply, at'toe time of the commencement of such

proceeadings or the time the propestysis otherwisa- acquired, the amount then remaining
to credit of M yor under (a) ofiparagraph 3 jpraceding as 2 cre n the interest
accrued and ung (he bhalance to~the priiiCipal then remaining uir said note.

5. Mortga 8 axes, asse%'nams water pates wernmental or
municipal charg W ons, except when 24 ich items has
theretofore been inade under \ar of paragrapn o nerecy  a&iia i gefault thereof the

Mortgagee may pay the same; and will promptly deliver the official receipts therefor to
said Mortgages.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of
said property or any part thereof, and in the event of the failure of the Mortgagor to
keep the buildings and other improvements now or hereafter on said premises in good
repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for
the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or

L965 12/93 Page 3 of 6




hereafter on said premises, and except when payment for all such premiums has
theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same. All
insurance shall be carried In companies approved by Mortgagee and the policies and
renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgages. in event of loss Mortgagor will give
immediate notice by mail to Mortgages, and Mortgagee may make proof of loss if not
made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the Insurance proceeds, or any pert thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any

insurance policies then in force shall, pass to the purchaser

8. In cas Daeumnteme ms necessarily
expended for fation_of the abstract of title to the ad real estate,
together with N@ % A%g btedness, shall
become a par 2_cabt secured by this mort age an be ¢ \ s such.

This Document is the property

supple%olr-\,tpa?nl 8 giq:\%wéf}% m@tﬁx%m&"w "theehM\ . ;:S:e d:li):etch:

alteration, modernization, improvement, maintenance, or repair of said premises, for taxes

or assessmentis against sam any " purpc horized hereunder. Said
note or notes chall be secured heroby on # parity with and as fully as if the advance
evidenced thercby were included in the note first described sbove. Sald supplemental note
or notes shall baar inte: at the rate provided for in the § indebtedness and shall

be payable in approximatéely equal monthly payments for such period as may be agreed
upon by the creditor and debtor, Failing to agree on the maturity, the whole of the sum or
sums so advanced iterest thereon at the rate provided for the principal
indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no
event shall the maturity extend beyond .the;titimate maturity of the note first described
sbove.

. 10, If ¢t wceads of the lean’ made—by \ihe Mortgagee flortgagor, the
repayment of Is_hereby " securad;’ cr—any-part-thereof, or am it paid out or
advanced by ti yee, be used directiy o' indiractly to pay < ge, or satisfy,
in whole or in ior lien or enGlmDIENCE>UpPON said pre described, or
any part there o sman chall Ka'githranatad 4 Icurity held by
the holder of such lien or encumbrance.

11. If any default be made in the payment of the installments provided for in
paragraph 3 hereof, or in the performance of any other covenant in this mortgage or in
the note secured hereby, when the same is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the
option of said Mortgages, become immediately payable, and the Mortgagee shall have the
right to foreclose this mortgage, anything hereinbefore or in said note contained to the
contrary notwithstanding, and any failure to exercise said option shall not constitute a
waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply
for the appointment of a receiver {and the Mortgagor hereby consents to the appointment
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of a receiver if thers has been any dsfault in the performance of sny of the conditions of
this mortgage), and such receiver is hereby suthorized to take possession of the real estate
sbove described, collect any rental, accrued, or to accrue, whether in money or kind, for
the use or occupancy of said premises by any person, firm or corporstion, or may let or
lease said premises or sny part thereof, receive the rents, income and profits therefrom,
and hold the proceeds subject to the orders of the court, or the judge thereof, for the
benefit of the Mortgagee, pending the final decree in said proceedings, and during any
period allowed by law for the redemption from any sale ordered in said cause, and said
receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a dsfault In any of the conditions of this mortgage the
Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage
so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mo

I/ -

13, No sz -ormisBHMBPIABRG I ASto oo o part of the
Mortgagee or i 5/ At t i i g the . of the debt
hereby secured mg’;ﬁ;ﬁmﬁfmmm. agse, discharge,
modify, change Ffack the ariginal liability of the Mortgagor hereii}., o in whole or in
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14. Any person, firm or corporation taking “a junior mortgage, or other lien, upon said
real estate, shall take the said lien subject to the rights of the Mortgagee herein to extend
the maturity of the indebtedness hereby secu thout g the consent of the
holder of said junior lien’ ang without the lien this mortgape losing its priority over any
such junior lien

¢

15. In the event the property pledged by this instrument is sold under foreclosure
and the proceeds are insufficient to pay the total indebtedness evidenced and secured by
this instrument the Mortgagee will be entitled to a iciency judgment.

Notice of tha exercise of any option granted to the Mortgagee herein, or in the note
sacured hereby, iz not required to be givan) AlN‘gums payable hereunder shall be without
relief from valuation and appraisement lsivsZand wsinzeasonable attorney's feas.

. If the ind ess secured hergby be- guarantead or insured un itle 38 United
States Code, su snd Regulations issued thergunder and in ofie @ date hereof
shall govern the hes and liabiliti@syes thadparties hereto, visions of this
or other instrun 2d N connectiai wiiatsaid indebtedr re@ inconsistant
with said Title ¢ @ hareby amended to conform

Grantors covenant and agree that so long as this Mortgage and the said note secured
hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944,
they will not execute or file for record any instrument which imposes a restriction upon
the sale or occupancy of the mortgaged property on the basis of race, color or creed.
Upon any violation of this undertaking, the holder of the note may, at its option, declare all
sums secured by this Mortgage immediately due and payable.

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the
loan secured by this Mortgage under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, in the amount of the note secured hereby, within sixty days from
the date the loan would normally become eligible for such guaranty, the beneficiary herein
may, at its option, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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The covenants herein contsined shall bind, and the benefits and advantages shall inure
to, the respective heirs, exaecutors, administrators, successors snd assigns of the parties
hereto. Whenever used, the singular number shall include the plural, the plural the singuler,
the use of any gender shall include all genders, and the term "Mortgsgee” shall inciude any

payee of the indebtedness hereby secured or any transferee thereof whether by operation
of law or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HERE!IN VERBATIM.

IN WITNESS WHEREOF, the grantor has hereunto set their hands and seals this
ST day of JUNE , 1995 .

ors F)@e

- i (Seal)
RANK
This Document is the property of
__@aé{% Recorder! (Seal)
KAREN  SHINER
N (Seal)
(Seal)
STATE OF INDI ===
COUNTY OF La Sl
Before me R Starriigar _ . an official
of County_of the State of Indiana, on this __ 1Stday of
Juné , T995 " personally appeared Frank Shiner & Karen Shiner, “Hustland and
Wife
and acknowledged the execution of the foregoing mortgage.
s .":;..Witness my hand and official seal the day a ove written.
RN |
o N -/
b Signature
;o Star Lugdr
My Commission expires: June 25, 1995 Official Title

Resident of Lake County
This Instrument was Prepared By ROSA WISLER of BANCPLUS MORTGAGE CORP.
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THIS RIDER IS MADE A PART OF AND
TRUST/MORTGAGE/SECURITY DEED DATED THE
MADE AND ENTERED INTO BY FRANK __SHINER

KAREN....SHINER

INCORPORATED INTO THE DEED OF
18T_DAY OF JUNE._ .. . 1988 .

MORTGAGOR(S), AND g ANCPLUS_MORTGAGE CORP._ , MORTGAGEE. THE DEED
OF TRUST/MORTGAGE/SECUR‘TY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This loan may be declared immediately due and payable upon transfer
of the property sacuring such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1814 of chapter 37, title 38
United States Code.

Funding Fee Clause:

of the date of t
holder or its au
assumer fails to
debt to that ali
provided, and, i
transferea there
the assumer is e
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A faa anual to ona—half of 1 nnrbanf of tha halsnca of this loan 88

or to the loan
Affairs. If the
3 an additional
@ rate herein
icured or. any
zally waived if

Processing Charge Clause: Upon application for approval to allow assumption of this loan,
a processing foe may be char 8 lo holder authorized agent for
determining the creditworthiness of tha assumer and subsequently revising the holder's
ownership records when an approved fransfer is completec. The smount of this charge
shall not exceed the maximurn established by the Departmer /eterans Affairs for a
loan to which section 1814 of chapter 37, title 38, United Statas Code app!ias.

Indemnity Liability AssumptionsClause: [If this\obligation is assumed, tt the assumer

hereby agrees t
instruments creg
indemnify the D
from the guaran

ool

FRANK ~ SHINE|

W%R‘SL

‘\

assume all of the obligations of the veteran under tt

a and securing the logm,J inghiding the obligation of
nent of Veterans :AtFairs to<ihe. extent of any cl:
surance of the Shdabtedness 'Greated by this instrur

terms of the
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ayment arising
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