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L ;md will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

~ "f'k'vanauons by jurisdiction to constitute a uniform security instrument covering real property.

' und assessments which may attain priority over this Security | Instrument as a lien on the Property; (b) yearly leasehold payments

- the provisions of' paragraph 8 in hcu nf the payment of mortgage msurance prexmums, These items are called "Escrow Items.”

. * (including Lender, if Lem.f g suz:h mﬁ]ﬁeuﬁmlgexﬁmfut}alﬂw@d@m!k Lender \ apply the Funds to pay the .

- acharge, However, Lender may rcquise, Borrowersie pay=a:0ne-timeseharge for en independent real estate taX reporting service - - o
. used by Lender in conn on w ' this loan, unl applicablé law proyides otherwis Unless an agreement_is made or
apphcab!e law requires intcrest 10 be paid, Lender shall not be rcquired to pay B: ay interest or earnings on the Funds.

: . debit to the Funds was madc . The | ¢ pledged 25 additional_ yfor all sums secured by this Security Instrument.

" “for the excess Punds in accordance with the requirementestit drpiieable law. If the amount of the Funds held by Lender at any =

T(')GETHER Wl I‘H all the. impmvemems now or ht.reaﬁer ercued on the pmperty, and all cascments, appuncnances and ot
fixtm:s now or hereafter a part of the property, All replacements and additions shall alm be wvertd by thzs é& rity
’lnstmmcm All of the foregoing Is referred to in this 8 Security Instrument as the SProperty.” : e
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hds the rig ht 10 mongagg, U
G 'gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. Warranis

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with hml ed e

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e o e

1, Payment of Principal and Interest; l’repayment and Late Charges. Borrower shall promptly pay when duc tth '
prmcxpal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note, o

2, Funds for Taxes and Ineuruncc. Subject to applicable law or to a written- waiver by Lender, Borrower shall pay 1o
,\ Lender on the day monthly payments are due under the Note, until the Note is paid i in full, a sum ("Funds") for; (a) yearly taxes

0T gmund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premijums, . -
if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in ‘accordance with

_Lender may, at any lime old Fit xceed nt a lender for a federally -
"'relaled mortgage lﬂﬂﬂ ma E€8CTOW au.uum uuuCl lUL 3 ttlemenl PI'OC&C]UYCS Actof =
1974 as amended from it HM w that applies to the Funds :

L - sels a lesser amount, If 5 Nl@,ﬁq ﬁﬁﬁ e&ix Adig: ' exceed the lesser amount, -
- Lender may estimate the h !u be s of expendnures of future .
Escrow Items or otherwis nce ﬁ%;e)hcable law..

Q&)Gﬁ@l}x‘é %Bpmcﬂ%‘l mstmmentalny, or enuty‘

- The Funds shall be

- Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually an:!yzing the escrow account, or =
verifying the Escrow liem uniess Lenderpays Borrower interest on the Funds and applicable law permits Lender to make such

~ Borrower and Lender may agree in writing, however, that interest shall be paid on/thé Funds, Iender shall give to Borrower,
~without charge, an-annual accouriing of the Funds, showing credits and debits to the Funds and the purpose for which each

- If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower

 time is not sufficient to pay-(he Hserow ltems when dus{\eider niasdo notify Borrower in wiiting, and, in such case Borrower
- “-shall pay to Lender the amount nceessary 1o make upthe deﬁcxercy Borrower shall makc up deﬁcxency in no more. thanV, o g
© twelve monthly payments, der's sole discretion @ %
- Upon payment in fi ums secured by this Sevunty Instmment Lcnd h ly rcfund :o Borrower any
T‘unds held by Eerider: If, sph 21, Lendershalisacquing ot sell the Propery; or to'the acquisition or sale’
- of the Property, shall app T Lender at théimatsl acquisition or \gainst the sums secured by
this Security Instrument.
3. Application of Paymems Unless applicable law provides otherwise, all payments received by Lender under paragraphs :
land?2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
~ third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note, '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmposmons attributable to thc Propeny
which:may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under dns paragraph.
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments. S
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptahle to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfactm) to Lender subordinazing the en 0
“this Secunty Instrument; If Lender determines that any part of the Property is subject to a lien which may amma pronzy over
_ this Security Instrument, Lender may give Borrower a notice identifyi ing the lien. Borrower shall satisfy the ‘ife’ o m‘ by
“more of the actions set forth above wuhm 10 days of the gwmg, of notice. , ~
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§. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erccted on the
Pmperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
, floods or flooding, for which Lender rcqulres insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the )
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an % sipal shall not extend or

postpone the due date [ﬁchnwsis ¢ ount of the payments, If

under paragraph 21 the «quired by Lender, Bofrower’s Tight 1o any insuran 1 proceeds resulting from

damage to the Property : STUGTRSIEN i teflf Offth§ sun y this Security Instrument
immediately prior to the Nl e)T @FFP@ IAL

tll]“ﬁgﬁlﬂ{é ti(gnfhté rﬁ lBe[y \pplication; Leaseholds,

cxp ence wuhn. ty days after the execution of

6. Occupancy, Pr¢ 1 }%
Borrower shall occupy, establish, and use the Pro my oxrower

, re
this Security Instrument and éhall confARE Qﬂﬂty Fﬁi@lﬁ‘cnpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, orcommitewaste on thesProperty. Borrower shall be in default if any forfeiture
action or proceeding, whether eivilior eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially io the lien created by this Security Instrumer i's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borrower s interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s sgeurity interest. Borrower shall also be in default if
Borrower, during the loan application-process, gave materially falseé or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectioniwith the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower’s occupancy ebf0e-Properd as.a principal residence. If this Szcurity Instrument is on a
leasehold, Borrower shall comply with all the provisiens of the lezse. If Borrower acquites jice title to the Property, the
- = - -Jeasehold and the fee tit ! ot merge unless Lendes ag rees| to-the metger in writing,
7. Protection of L Tights in the Propamtys If Borsower failsto perform the cove | agreements contained in = =~ -
this Security Instrumen a lepal proceedingthat. may' significantly affect |cnd 1 the Property (such as a
proceeding in bankrupt condemnation oo fEituTcSacto enforce faws then Lender may do and
pay for whatever is ne« the value of the Property and Lender’s ly. Lender’s actions may
include paying any su: Y ¢ yearing in court, paying

reasonable attorneys’ fees and cntermg on the Property 10 make rcpmrs Allhough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3015 9/80
@D-GR(IN) (9212).02 Page 3 of & tnitiald ‘I"'\ ] § U

m



1]

pnymcml may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thatdender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
, the preinlums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice ot the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemuution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pronerty immediately before the taking is less than the amount of the sums secured immediately before the:
taking, urdess Borrowe it g L vides, the proceeds shall
be applied 10 the sums »

If the Property i
award or settle a clium
Lender 18 authonized to il apg

emnor offers to make an
date the notice is given,
* Property or to the sums

§ , ; heg
s
Horrower, og alter notice by Lender (o Bor

T OPEICIALL -

secured by this Security Th‘i&‘l?)ﬁféﬂﬂi&ﬂt is the rog .

Unless Lender and Horrower othe rwns a;,n.e in wrumg, any licatfon_o oceeds ¢ ipal shall not extend or
postpone the due date of 1heshonthly PayRie ¢Qxﬂ12'd& ge the ameunt of such payments.

11, Borrower Nol Released; l"orhcaruncc By Lcnder Not a Waiver. Extension of the time for payment or modification
of amortization of the stuns secured by this Security Tnstrument granted by Lender (0 any suecessor in interest of Borrower shall
not operate to release the lability of-the original-Borroweror Borrower's suceessors ininterest, Lender shall not be required to
commence proceedings apainst any successor in intercst or refusc o extend time for payment or otherwise modify amortization
of the sums secured by this Secu Instrument by reason of any demand ma original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigi I; Joint and Several | Co-signers. The covenants and agreements of this

Security Instrument she
paragraph 17. Borrowe

vind and benefit the successors and assigns of Lender and Borrower,
covenants and agreements shalivpedjaint and several. Any Borrower

ject to the provisions of
10 co-signs this Security

ute the Note: (a) is co-sigiuisatiis Sty Instrument only to morigage, grant and convey that

rty under the terms of\this Security\iisicument; (b) is not personally obligated to pay the sums

:and (c) agrees that-liender and any other Borrower may agre tend, modify, forbear or

1 to the terms af this Security-instrument or the Note wit! Borrower’s consent,
red by this Secuwity) Instruaient;is subject to 2 la maximum loan charges,

e interest orabéioas charges collec 1 in connection with the

loan exceed the permitl any such loan charge’shall be redueed by ary to reduce the charge

to the permitted limit; a( b mits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, ru:sonablc attorneys’ fees; and (d) takes such action as Lender may rcasonably require to assure .

that the lien of this Security Instrument, Lender’s rightsin the Property and Borrgwer's ga hay the sums secured by
this Sccurity  Instrume I edLinonreinstaternent by N 7 Instrument and the
obligations sccured her H E‘@@l‘lmeﬂt“l’s‘» o right to reinstate shall
not apply in the case of siler paragraph 17.

19, Sule of Not Nﬁm @UFFJ:QA i 2 her with this Security
Instrument) may be sol outprio B y res ¢ in the entity (known
as the "Loan Servicer”) @ p‘}a‘t“ﬂ?éﬁ %g H}Y}!_or:? pi.ictyty »f There also may be one
or more changes of the Lodn Suvicer unre to a sale of the Not re is & change’of the L«. '\ icer, Borrower will be

given writien notice of fhe change in adchn 1¢Jaw. The fiotice will state the name and
address of the new Loan Servicer and the .nddms to whlch paymcms should be made. The notice will also contain any other
information required by applicable faw

20. Huzardous Substapees. Doirower shall sol cause or permibthe presence, use, disposal, storage, or release of any
Hazardous Substances or in the Property, Borrower shall do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not‘apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that arc generally secognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Tender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or repulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has| actual knowledge. If Borrower learns, or, is notified by any governmental or regulatory authority, that
any removal ot other renediation of any Hazardous Substance, afiecting the Property is necessary, Borrower shall promptly take
all nccessary remedial actions in accordance with Environtieiital Law:

As used in this wh 20, "Hazardous Subsinices” are_those ‘Substances defined as toxic o zardous substances by

Environmental Law an nlowing substances: —gasoline;=kerosencigother flammable or (ox leum products, toxic
pesticides and herbicide solvents, materials containing asbestcs or-Tormaldehyde, and materials. As used in
this paragraph 20, "En aw’ means federad lawg' and-1aWws ot the jurisdiction operty is located that
relate 1o health, safety « yotection. Ul

\'GN UNIFORM NoweT and Lenger-rarter covenant and ag

. Acceleration; Remedies, Lender shall give notice to Borrower prior # ig Borrower’s breach

of am uwemmt or agreement in this &Lcul ny Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. o/
it Ql‘ i% gv

@D-GR(IN) (92121.02 Page § of 6




24, Riders to this W d :corded together with this
Security Instrument, the ur m @Wmﬁﬂtﬁwﬁ X all amend and supplement
the covenants and agreet weurity Tstriment § $) WEIC a part of nstrument,

[Check applicable box(c: P JQI Q RE |
[ ] Adjustable Rate _Ton nuIn‘:mE“ ] (Q IAL' LY ly Rider

[_) Graduated Payment %10 his o ilinned £k Blvelopiieni Bidert v «cckly Payment Rider

= Balloon Rider ... L Rate bm rmcnn ider Second Home Rid
CIVoA. Rider the g’\ng eniider  eder! gcond Home Rider

BY SIGNING BELOW, Bor iweepts and oprees to the terms and coven ained in this Security Instrument and
in any rider(s) cxccuted by Borrower andrecorded with it

Witnesses: q/ ) thé WWZ ,’< (Seal)
e

CHRIST ER MICHALAK -Borrower
S 0k, | . )
1

QJ\A&O}C\T)’[ g M(Sean,
~—CHRISTINE VEGETRAELE » : “ " -Borrower
S —— (S (Seal)
-Borrower

STATE OF INDIANA, LAKE County ss:
On this ird  day of May , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
CHRISTOPHER MICHALAK and CHRISTINE VEGETABLE

dged the execution of the foregoing instrument.

W |1~Ngs’s:m hand and official seal,

‘My Comunission Expires: " 03/13/98

Resident County: Jasper
This instruinent was prepared by: Lynn A. Smith

Angela Sowa
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Loan # 95040072

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of May
1998 ,and is incorporated into and shall be deemed to amend and supplemcm the Mortgage, Deed of

Trust or Security Deed (the ‘‘Security Instrument'’) of the same date, given by the undersigned (the
- ‘“‘Borrower"') to secure Borrower’s Note to

Premier Home Financing, Inc,

(the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

1772 WEDGEWOOD COUR’}‘, CRQV_W ?OINT, INDIANA 46307
The Property 10, 3 p imp together with other such
parcels and ce: amb ﬁmmtmi$c[_ F 0D L};I\KE% T‘ONNHOMES AS
RECORDED IN 2] hys (the *“‘Declaration’’).
The Property | 0 ,)NM@}F MIATJ'
TWﬂ%ﬁ%%?M%ﬁm aResfy of

(the **PUD"")The Propertyfalso Rngllcies Gonowet'y ifkes oir et homeowners 2ssociation or equivalent
entity owning or managing the common areas and tacnlmcs of the PUD (the “‘Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest

PUD COVENANTS: [n addition ftosthe covenants and agreements. made in the Security Instrument,
Borrower and [Lender {urther covenant and agree as follows:

A, TUD) Obligatiens. Borrower shall perform all of Borrower ions under the PUD’s Constituent
Documents. The *Constituent, Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creatcs the Owners Association; and (ili) any by-laws or other rules or
regulations of the Ownex ogiation. Borrower shall prompiy pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents. :

B. Hazard Tnsurance. So long as thes Q\me‘s Mswcxauon maintains, with a generally accepted insurance

carrier, a “'master’” or “‘blanket’* policy i msurmg the P:onerty which is satisfactory to-L_ender and which provides
insurance covi in the amounts, for the beriods; and weainst the hazards Y.cnde uires, including fire and
hazards includ in the term ‘‘extendedicoverages’ thenss

iy ives the provisicnERIURIOfCovenant 2 for the wyment to Lender of the
yearly premius (or hazard instcancmameetie Property; and

(ii) >ation  under U6 Covenant 5 to | insurance coverage on

the Property i 6 1 verage is | v the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or hlanket policy,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners - Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,;

(i) any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the express
benefit of Lender; 5

(ili) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) W n\ﬁc the elfect of renderigpg th insurance coverage
maintained by th elation ﬁ“ﬁ@eﬁn ls

F. Remedi " ngﬁy 3 mr&m { ender may pay them,

Any amounts di erlLhis .xrl jtional Borrower secured by

the Security Inst %B!? rower and Len é c to other terms, of paysicn s¢ amounts shall bear

interest from thi QERNGRE 1] Bﬁpﬂz} W ith interest, upon notice from

Lender to Borroy bqucstmgﬂgﬁu{uake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)
HRI STOIm -Borrower

}*RISTINh VEGETABLE -Borrower

) — (Seal)

o 1 e - - N -Borrower

(Seal)

-Borrower
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LEGAL DESCRIPTION

BUILDING 3-3, BRANDONWOOD LAKES TOWNHOMES, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 64, PAGE 36, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS THE
EASTERLY 34.0 FEET OF THE WESTERLY 143.5 FEET MEASURED BY PARALLEL
LINES.
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