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NOVUS FINANCIAL INDIANA
CORPORATION MORTGAGE AND SECURITY
AGREEMENT

THIS Mortgage, is made June 3, 1995
among the Mort NA K. JENKINS

with e Property ~ PBocuntesmiy
whose mailing a NOT OF E&%ﬁﬁ' .

and the Mortga ( erl%‘!ll.le Ie)rocument 18?5:(1)1 i P FINE & CORP ATION
9895 ¥ Lake Cou W A

Rlverwoods, IL 60015

WHEREAS, Lender and Bomower havey entered into an, Agreement yand, Disclosure Statement (the
“Agreement”) pursuant to which Lender has agreed from time to time to make loans to Borrower under an
arrangement wheredy Bogzower may borrow, repay and bofrow again duri g'term of the Agreement.

WHEREAS, Borrowar's Initial €eciit limit under said Acreement |s One HuAdited Thirty=Four Thousand Two
Hundred and 00/1 00 Dotllars ($124,200.00) and the meximum amount that may be secured by this Mortgage

is $134,200.00 Dollars (C undred Thirty—Four 1 nd Two Hundred and 00/100)(hereinafter
sometimes referred to as “Principal Amount"), the outstanding balance of which, if not sooner paid is due
and payable on June 3, 2005.

TO SECURE to Lender fa) the repayment ofaiyiuebteanessdue and to become due «nder the terms and
conditions of the rement and DisclosurgiSiatemsnt{the@Agreement”) executed By Borrower and dated

the same day as yigaage, and all madifications,-extensions and renewals i which Agreement
provides that Ler maka advancesto Eorrower of a revolving nature ch advances may
be made, repaid from time to tifrvg, Sutjeciio the limitation that standing principal
balance owing at nder the Agreemafitiinotincluding financ on at a rate which
will vary from tim el hicl 70 » owing under the

Agreement) shali not exceed tne Amount Secured designated on tne first page of inis Mortgage; (b) the
payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
including reasonable attorney’s fees, with finance charges thereon at the variable rate described in the
Agreement; and (c) the performance of the covenants and agreements contained herein and in the
Agreement, Borrower does hereby mortgage and warrantto Lender the following described property located
in the County of LAKE, State of Indiana. :

LOT 35, CASA BELLA ADDITION, UNIT 4, TO THE TOWN OF SCHERERVILLE, AS
SHOWN IN PLAT BOOK 49, PAGE 15, IN LAKE COUNTY, INDIANA,

which has the address of. 2549 NAPLES DR
SCHERERVILLE, IN 46375

(herein “Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

BORROWER covenants that Borrower lawfully owns the Property, has the rightto mortgage the Property, that
the Property is unencumbered, and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any easements or restrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lender’s interest in the Property.
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1. Payment of Principal and Finance Charges. Borrower agrees to promptly pay when due the principal
and finance charges on the indebtedness evidenced by the Agreement, other charges as provided in the
Agre'amant and this Mortgage, and the principal of and finance charges on any other advances secured by
this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise or Lender otherwise chooses, all
payments received by Lender under the Agreement shall be applied by Lender, first, to any finance charges
collection costs and other charges owing under the Agreement or this Mortgage, second, to the principal
balance under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrower's obligations under
any mortgage, deed of trust, or other security instrument which has priority over this Mortgage (“Prior
Encumbrance”), including Borrower's promises to make payments when due. Borrower shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbrance is modified, amended, extended, or renewed without the
prior written consent of Lender. Borrower shall neither request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower agrees to pay all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain priority over this Mortgage and leasehold payments
or ground rents, it any, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph and in the event Borrower makes
payment directly, Borrower shall promptly furnish to Lender receipts evrdenclng such payments. Borrower

shall promptly dis
Encumbrance); pr
shall (a) agree in\
Lender, or (b) in g
which operate 10 |

Property and the | e are vem 1? ﬁ)j\ e holder of such
prior lien an agreemor y%l% ‘Eﬁégﬁrt rﬁm R% tg’gu‘ siigage. If Borrower
does not secure ar ceptanctheplﬂa&lﬁbf(ﬁeiu tidkdals, the existerice ofthe lien may
be considered by Lender as an event of defauit. Any default by Borrower under the terms of any Prior
Encumbrance shall constitute a default vnderthis Mortgage

5. Hazard Insurance. Bogbwseishallkeep thelimprovements now existingior hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may.require andiin such.amounts and for such peric nder may require, Unless
Lender in writing requests otherwise, the policy shall provide Insurance on a replacement cost basis in an
amount not less than that nacessary to comply with any coinsurance pergentage stipulated In the hazard
insurance policy. The amou verage shall be noles jorrower's credit limit under the Agreement

plus the full amou
Theinsurance

" YRRREESS
R ORI, .

f any superior lien on the Property.
rrier providing insurance sl ds'ehossn by Borrower subject to

lien of any Prior
ong as Borrower
er acceptable to
gal proceedings
r any part of the

proval by Lender;

provided that such approval shall not be unreasoriably withtisid. All premiums on insurance policies shall
be paid by Borrow fien dus, directly to thednstrance.carfier:
Allinsurance and renewals shaltbe in atorrraccaptable to Lende slude a standard

mortgage clauseir

i in a form acceptabiainLendar Lendershal! |

Z

v

hold the policies
receipts of paid

and renewals and 2 promptly furaish o'tender all renev
premiums. inthee swer shall give préfmpthotice to tho ins:

may make proof o pramptly DY

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. |f the Property is abandoned by
Borrower, or if Borrower failed to respond to Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal shall
not extend or postpone the due date of the payments due under the Agreement and this Mortgage or change
the amount of such payments. If by foreclosure or deed in lieu of foreclosure the Property is acquired by
Lender, all rights, title and interest of Borrower in any insurance policies and in the proceeds of the policies
resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

If all or part of the Property is damaged or destroyed by a third party and sums are due from that party
or its insurer as a result whether due to judgment, settlement or other process, those sums shall be applied
in the same manner as insurance proceeds under this paragraph 5.

6. Preservation and Maintenance of Property; Leasaholds; Condominiums; Planned Unit
Developments. Borrower ghall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasshold. Ifthis Mortgage is on a unitin a condominium or a planned unit development, Borrower

i Lender. Lender
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shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is signed
by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall
be incorporated into and shall amend and supplement the provisions of this Mortgage as if the rider were
a part of this Mortgage.

7. Protection of Lender's Security. It Borrower falls to perform the promises and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materlally affects Lender's Interest in
the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, upon notice to Borrower,
may make such appearances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, but not limited to, disbursement of reasonable attorney's fees and entry upon the Property
to make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement (which shall include the custom and procedure of the Lender in effect from time to time) or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph, with finance charges assessed on such
amounts, shall become additional indebtedness of Borrower secured by this Mortgage, unless otherwise
provided in the Agreement or uniess to secure the indebtedness would cause Lender to be in violation of a
consumer protection law, in which case Lender waives security to the extent necessary to avoid a violation.
Unless Borrower a ible upon notice

from Lender to Bor mgm rﬁm% of disbursement
at the rate payable enthe less payment at
such rate would be ce charges from
that date of disbur MﬁT mzlwlﬁ:Mb-Ia\ N ;ontained in this
paragraph shallre g \ny action taken
by Lender under this p mfgyﬁéﬁﬁ%?&:?g‘?m ﬁ&s %x:. d of any agreement
under the Mortgags« _:orrowerﬂJ'EeL rrower required by law before

Lender may perfor duties of the Borrower shall be satisfied if mailed to Borrower's address as provided in
this Mortgage five (5) days before, or if delivered to Borrower two (2) days before such performance .

8. Inspection. Lender mayimake or cause (olbeimade reasonable entrigsiupon and inspections of the
Property, provided that Lendershall give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender'sinterest in the Property.

9. Condemnation. The proceeds of any award or claim for damacas, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby gined and shall be paia ider.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the cxcass, if any, paid to Borrowen Linthe svent of a partial taking of the Property, unless

Borrower and Lencer otherwise agree in writing;tiere shallbeapplied to the sums secured by this Mortgage
such proportion of roceads as is equal tetnat properion'wiich the amount of the « ; secured by this
Mortgage immedis ¥ to the date of taking bears to'thefaic market value of ti1 ity immediately
prior to the date of th the balance otthe proceeds paid to Borrow:

If the Property 3 by Borrower, Go &erTiones by Lender o'l the condemnor
offersto make an & slaim for damaass Barrower fails to res within thirty (30)
days after the date eds, atLender’s

option, either to restoration or repair of the Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of the monthly payments due under the Agreement and this
Mortgage or change the amount of such payments,

10. Borrower not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage or release of any security for the obligations secured hereby, or any other
amendmenttothe Agreement or this Mortgage granted by Lender to Borrower orto any successor in interest
of Borrower, shall not operate to release, in any manner, the liability of Borrower or Borrower's successors,
as the case may be. Lender shall not be required to commence proceedings against any successor in
interest of Borrower or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successor
in interest.

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
under this Mortgage, or otherwise afforded by applicable law, shall not be a waiver or preciude the exercise
of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges
by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12. Remedies Cumulative. Allremedies provided in this Mortgage are distinctand cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The promises and
agreements in this Mortgage shall bind, and the rights under this Mortgage shall inure to, the respective
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successors and assigns of Lender and Borrower, subject to the provisions of the paragraph 17. All promises
and agreements of Borrower shall be joint and several, provided that, if the Borrower does not sign the
Agreement, that Borrower is signing this Mortgage only to grant by way of mortgage that person's rights in
the Property to Lender and that person is not personally obligated to make payments under the Agreement
and the Mortgage. The captions and headings of the paragraphs of this Mortgage are for convenience only
and are not to be used to interpret or define its provisions.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by malling such notice by first class mail addressed to Borrower the Property or at such other address
as Borrower may designate by notice to Lender as provided in this Mortgage, and (b) any notice to L.ender
shall be given by first class mail to Lender's address stated in this Mortgage or to such other address as
Lender may designate by notice to Borrower as provided in this Mortgage.

15. Uniform Mortgage; Governing Law; Severabllity. This form of Mortgage combines uniform
provisions for national use and non-uniform provisions with limited variations by jurisdiction to constitute a
uniform mortgage covering real property. This Mortgage shall be governed by the law of the jurisdiction in
which the Property is located, except to the extent pre-empted by federal law. in the event that any provision
or clause of this Mortgage conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished with a conformed copy of the Agreement and this

Mortgage at the ti = | /@ the same shall
impair the contrac D C e i S
17. Transfer of t A .:rrower?anz;"elrs any of%wle$roperty Or any , or agrees to sell

or otherwise trans i Q RfoRekty, m , At L8nder's o lare all the sums
secured by this M oA Ame txdg;h;e gwith the >tthe Agreement.
18, Sale of Note; Ctiange BFEokhEBHIZAE THe Mold b oSN ARFEYn®He. e (1ogether with this
Mortgage) may be sold one orgiere Mdimﬁetﬂﬂpdm. A sale may rasult in a change

in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Mortgage. There nlso may be one or more chanaes of the Loan Servicer unrelated to a sale of the Note.
Borrower will be given writien notice of the change in accordance with this Mortgage and applicable law. If
there is a change ¢f the Loan Servicer, Borrower will be oiven written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name 2nd address and the new Loan
“Servicer and the address to-which payments should be made. The nalice will also contain any other
information required by applicable |aw.

19. Hazardous Substanc rrower shall not cause nit the presence, use, disposal, storage, or
release of any Hazardous Substances on orif'the Property. Borrower shall not do, nor allow anyone else to
do, anything affectingthe Property that is in violatighat anyEnvironmental Law. The preceding two sentences
shall not apply to the prasence, use, or storagearitne Picacrty. of small quantities of Hazardous Substances

that are generally recognized to be approphate to normatresidential uses and to ' maintenance of the
Property.

Borrower she rgive Lender writennotice of any investigation, clair 1, law suit or other
action by any law nwer has actuatknowlgdge, S Borrower loarn d by any govern-
mental or regulato tany removal of @tientemediation of any stances affecting
the Property is ne s| f accordanpe with

Environmental Law.

As used inthis paragraph 19 “Hazardous Substances” are those substances defined as toxic or hazard-
ous substances by Environment Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law"” means fed-
eral laws or the jurisdiction where the Property is located that relate to health, safety or environmental protec-
tion.

20. Post Judgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permitthe
Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action of mortgage foreclosure,
including, but not limited to payments of insurance premiums and real estate taxes, shall become additional
indebtedness of the Borrower and shall continue to be the application of the Borrower untilthe indebtedness
is paid in full.

21. Acceleration; Remedies. Inthe event of a default under this Mortgage, which shall include any event
of default under the Agreement, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may invoke any remedies
permitted by applicable law and granted in this Mortgage. Lender shall be entitied to collect all reasonable
costs and expenses incurred in pursuing remedies and allowed by law, including, but not limited to.
reasonable attorney's fees with regard to an attorney who is not Lender's salaried employee. Lender's
acceleration of the sums secured by this Mortgage and foreclosure of this Mortgage is subject to any
limitation provided in the Agreement as well.
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22. Assignment of Rents; Appointments of Receiver; Lender in Possession. As additional security,
Borrower to the extent permitted by law assigns the rents of the Property to Lender, provided that Borrower
shall, prior to acceleration upon default or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

In addition, upon acceleration under the terms of this Mortgage or abandonment of the Property,
Borrower agress that Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter
upon, take possession of and manage the Property and in that capacity collect the rents of the Property
including those past due. All rents collected by Lender, either in person or by agent, or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorey's fees with regard to
an attorney who is not Lender's salaried employee, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for these rents actually received.

Borrower and all lessees agree that no modification or termination or renewal of a lease prior or
subsequent to acceleration or advance payment and collection of rents and profits will be effective against
the Lender unless Lender consents in writing.

The Borrower agrees the Borrower will not assign or pledge the rents and profits of the Property to any
other Person.

23. Release. Upon payment of all sums secured by this Mortgage and the termination of the Agreement,
Lender shall provide a release of this Mortgage.

24, Appraisem 5 I mitation or any
valuation and a : E%ﬂmemllii v Jraisement.

25. No Merger. 6 o mer erof e mterest or ate crpated byl 3 with.any other
interest or estate ) eﬁfljl city, without the

prior written con

L .rer.
26, Walver of Horn ,%&Mmmﬁﬁ&mmmwﬂ Propery.
By signing below/, Bofrower ag‘rlb?tm%pﬂmty Recorder!

0y Al _%”"L . (-3-9¢

WILLIAM R. JE lNS,i IGNATURE # DA
&y %\/ILL. 'W 33 bl fow ) 3-98 -
DIANNA K. JENKINS'S SIGNATURE I# DAT
ACKNOWLEDGMENT
STATE OF INDI/ )
) §S:
COUNTY OF LAI
On this 2! day of ;lu-/f‘*q ,19 7> before me, the undersigned, a Notary Public

in and for said County and State, personally appeared i/ LAIAH \( SESLIS N

brAOQA K. «JEQ\‘UOS

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) (is) (are) subscribed to the within instrument and acknowledged that (he) (she) (they) executed
the same as his/her/their free and voluntary act and deed for the uses and purposes therein set forth.

NOTARY {}

Witness my hand and official seal 1973/

MY CO”‘{TS H J I‘_. A kas-k-ls Jw% /(( M
1T A

FLEnUALY 2, 1998 ; Notary Public S
My Commission Expires: i f/E,CE $4 S ff0 s DK

o) L -/06416’7' N

/

Printed name of Notary
My County residence is LAKE JO5

(Notary's Address)
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