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payments, with the full d nt paid carlicr, duc 4atpayable on ¢Ztne 1, 2025 . This Security
Instrument secures to Len repayment of theldabt cvidenced by dhic Note, with inter renewals, extensions and
modifications of the Note ~nt of all othcrisumg, with-interest, ndvanced und to protect the security of
™ this Security Instrument; ¢ nance of Bosrower & covenanisand agreem curity Instrument and the
Note. For this purposc, B mortgage, granand canvey to Lend ribed property located in
Lake County, Indiana:
All that trac i hereto

‘f»f\x\ﬁ‘-““c’“

STATE OF INDIAR,
LAKE COUNTIY
FILED FOR RECOID

95032303 g5l -8 PHI2: 32

fs\-b it i

[Space Above This Line For Recording Data)

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT

This debt is evidenced by L

MORTGAGE

ower's note dated the samiexisie as His Security Instrument ("Note"’

which is incorporated herein and made a part heroo!

which has the address of
Indiana

11300 WEST 1318T PLACE CEDAR LAKE
46303 {Zip Code] ("Property Address");

5504001

THE APPROVAL OF THE DEPARTMENT OF VETERANS ~
AFFAIRS
Document 1s
THIS MORTGAGE ( con 30, 1990 . The mortgagor is
> memami s NOTOFFICTAL e
- REBECCA 8 ELI and Wife
U fus Document is the property of
" the Lake County Recorder!
a0 ("Borrower"). This Sccurity Instrument is given (o
"
g% CUSTOM MCRTGAGE, INC
ot which is organized and existing under the lawsof  THE UNITED STATES OF-AMERIC, , and whose
e addressis 1408 N PENNSYLVANIA 8T, INDPL:S, IN 202
cnder"). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND SEVEN HUNDRED & 60/100
Dollars (US. $ 86,700.00 ),

shich provides for monthly

[Street, City],

N

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3015 9/80

@g -GV(IN) (9212).01 Amended 5/91
VMP MORTGAGE FORMS - (800)621-7291
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i All of the foregoing is referred to in this Security Instrumént as the "Property.”

7 'I‘OGBTHER WITH all thc unprovemcms now or hercafter erecwd on the Pmpcny, and all casemems, ﬂppuncnances, andd ,: !
- fixtures now or hereafter a part of the property. Al replacements and additions shal) also bc covcred by shrs Sc:;;uriny lnsuumcm, o

~~BORROWER COVENANTS that Borrower is Iawrully scised of the estate héreby canveyed and has the nght o mongage'i e

. grant and convey the Property and that the Property is unencumbcred, except for encumbrances of record, Borrower warrants and

i wul defend generally. the title to the Property against all claims and demands, subjccl lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfcrm covenams wnh !xmuczd

,variaﬁons by jurisdiction to constitutc a uniform sccurity instrument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - s :
1, Payment of Principal and Interest; Prepayment and Late Charges, ~ Borrower shall prompuy pay when due th o

- ! pnm:lpal of and intcrest on the debt cwdcnccd by the Note and any prepayment and late chargcs duc under the Note, Pamae s
2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrowcr shall pay u) Ly

e Lcndar on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes i '

- - and nsscssments which may auain priority over this Sccumy Instrument as a lien on the Property; (b) ycarly leasehold payments

o or gmund rents on the Propcny, if any; (c) ycarly hazard or property insurance prcmiums‘ (d) yearly flood insurance premiums, if-
. _any; (e) yearly mom_;agc insurance premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with the
~provisions of paragraph 8, in licu of the paymcnt of mortgage insurance premiums, These items are called “Bscrow ltems.!

: E«‘e{]dCr mdyj at my ‘ n]c‘ c]-\ll..g.t AR TG A Y a1 T T E Vo] tA wbnnnd tha mn-a’-mn—a A AR S s In...]el. for a federally relawd ‘ 7
e m{)rlgﬁge k)ém ﬂ‘ay rcqul“ »vuu;u ML - M u-umun'.\ OCCdurcs ACl Of 1974 as R
amended from time 1o time O@lﬂmﬂ .iSu. N 1o the Funds sets a lesser

e amount. If so, Lender ma N upi_‘ 0 ser amount, Lender may
- estimate the amount of Fun zlh ébaﬁdli‘afﬁ‘i&alﬂ f fulurc Escrow Iicms or.

~ otherwise in accordance wi

‘The Funds shall be held i Th mgmméﬁstk@m@amcpﬁ aly,‘ck enilly (including =+

7“Lender, if Lendsr is such v stitution) ehie dhyEedertl Hame boatiBankokailes-shall apply Funds 1o pay the Escrow

o -~ Items. Lender may not chm Borrower for holding and applying the Funds, annually analyzing the'cscrow account, or verifying .

_ the Escrow Iiems, unless Lender pays Borrower intereston-the Funds and apphcable law permits Lender to make such a charge,

' made ‘The Funds are pledge 48 addi

" However, Lender may requird BOIOwci,lo DAY bonc-inic, charge (oran independent rcal |16 1ax reporting service used by :

© " Lender in conneetion with (115 loan, dnless applicable 1w provides othery isc. Unless an agrecment is made or. applicable law -
7 requires interest 1o be paid, Lender shall et be requircd o pay Bofrower iny intercst 07 tarmings on the Funds. Borrower and

. Lender may agree in writing, however, thai inisrest shall be paid on the Funds. Lendcr shail give 1o Borrower, without charge,an
annual accounting of the F 18, showing credils and debits to the Funds and the purpose for which cach debit to the Funds was -
Al sccurity for all sums Securcd by (hig Secur Instrument. L e

If the Funds held by Lender excesd the amounts permitied to be heid by applicabic law, Lender shall achum ro Borrower for S

the excess Funds in accordance with the requirements of appiicablétiay, If the amount of the Funds held by Lender at any time is .
* not sufficient to pay the Escrow Tems when due, Lender ataytciotly Sorrower in wrmng, and, in such case Borrower shall pay
o Lender the amount necessiry (0 make up the dcﬁumcy Borrowcr shall make up the delicior in no more Lhan twelve -

: momhly paymcnts, atl Lend le distretion.

-~ Upon-payment in full ¢ s.seciieed by this ‘*ecum, ‘ﬂ"'..-a..xrm, #cnde.r shall promy 1o Bormwgr any Funds;; ‘
" held by Lender. If, under 1 Lender shall aGatlife-sselalie Property, Lendc acquisition or sale of the

L ;Pmpcrty, shall apply any. ] enderat the Ui u' :.qumuon or salf 4 Lhc sums. sccured by this

Security Instrument, :
5 3. Application of Payments, Unicss applicabic faw provides otherwise, alt payimcnts icccived by Lender under pdragraphs
~1'and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable undcr paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note. .
- 4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons attributable to the Property o
: f'whxch may attain priority over this Sccurity Instrument, and. leaschold payments or ground rents, if any. Borrower shall pay these. i
- obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
- person owed ‘payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph If
. Borrower makes these payments dircetly, Borrower shall pmmptly furnish to Lender receipts evidencing the payments. :
. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees. in
: wrmng t the paymcm of the obligation sccured by the lien in a manner acccptable to Lender;, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procccdmgs which in-the Lender's opinion operate to_prevent the
- enforcement of the lien; or (¢) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien 0
this Security Instrument. If Lender deicrmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saUSfy the lien or takc one or more o
of the actmns sel l‘orth above within 10 days of the gmng of nouec.
: Form 30 9/80
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3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverageo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clouse. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may usc the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bc therwi oc 1 1l not extend or postpone
the due date of the monthl Vil yaragraphs | and 2 or ghawgg (he nents, If under paragraph
21 the Property is acquir H%hm pblisics and ting from damage to the

Property prior (o the acqu { 10 CW‘ s seeurcd by / Instrument immediatcly
prior to the acquisition. prnpf‘ 6 TAut!

6. Occupancy, Preses ¥ niengnce and Protection of the Property; Borrower's i. \pplication; Leaseholds.
Borrower shall occupy, establi mwtﬁbﬂﬁpumcﬁﬁdﬁcp iRHA REIRY v 'ty days after the exccution of
this Security Instrument and shall contingdieofcupl heProperion ey Bbtrower s-afincipial residence (or at least once year afier the
date of occupancy, unless [ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or ¢riminal) is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ted by this Sccurity Instrument or Leader's sccurily ingerest. Borrower may cure such a
default and reinstate, as provided in pasagraph 18, by causing the action or procecding-to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument op Lender's sceurity intercst. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy-false or inaccusate information or statemenis o Lender (or failed to provide Lender with
any material information) in' connection with the loan cyidenceduby the Note, including, but not limited to, represcntations
concerning Borrower's occupaney of the Property as a pacipatzesidents. If this Security Instrument is‘on a leaschold, Borrower

shall comply with all the provisions of the lease. If Bortiwer acquires featitle (o the Property, the leaschold and the fec title shall
not merge unless Lender a o.the merger in writingg,

7. Protection of Lend his in the Property If Borrower{ails to perform the cove agrecments contained in
this Sccurity Instrument, « legat proceeding that_niay \sigaificantly affect Tcnd  the Property (such as a
proceeding in bankruplcy, rdemnation or (OEGIURE Nt taenforce laws or 1 1 Lender may do and pay
for whatever is necessary e of the Property and-Lender's righis in ler’s actions may include
paying any sums sccurcd by a lien which has pricrity over this Sceurity lnsirument, appearing in court, paying rcasonable

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

i Form 301 oﬂg
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of @ total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity Instrument,
whether or not then duce, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender oth § ‘ I i s shall be applied to the

sums secured by this Sccu i ot the sums are th e

If the Property is abe o ,rmhﬁlmﬂtur Brrowe emnor offers to make an
award or sette a claim fo mvlq rgs m tm ayp afi 1¢ notice is given, Lender
is authorized to collect an e prac i o[m) 1 m i Ontmm ty or to the sums sccured
by this Security Instrumer 1 then duc. .

Uniless Lender and Borre ‘;E!}gﬁet%&“%ﬂmﬁﬂwamﬁﬁﬁ? B&&EX to?)rfl‘n\ hshall not extend or postpone

* the due date of the monthly payients refiiog llmkmﬂfnmnm Bf ehagennbambunt of suci 1 ments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time [or payment or modification
of amortization of the sums secured by thig Sccurity Instrument granted by Lender to any successor in interest of Borrower shall

not operate o release the liability of the original-Borroweror Borrowes's sueeessors inicrest. Lender shall not be required to
commence procecdings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of

the sums secured by this Sccurity lustrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in.cxcreising any right or remedy shall not be 4 waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joit and Several Liability; Co-signers, The covenants and agreements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shatiohié daini, and several. Any Borrower who co-signs this Security
* Instrument but does not cxccute the Note: () is co-signbip-ahis Settirny Instrument only to morigage, grant and convey that

Borrower’s interest in the Property under the terms ofiis Security InSisgment; (b) is not personaily obligated to pay the sums
sceured by this Sceurity 1 ent; and (c) agrees thagtienderind anyiathcr Borrower may agr xtend, modify, forbear or
make any accommodation ard 10'the terms of thisiScetrity=instiment or the Note wilh orrower's consent,

» 13; Loan Charges. - scured by this Seeufity-instaumentyis subject 1o a la ; maximum loan charges,
and that law is finally ini he interest or oticyloan\charges collected or ¢ connection with the loan
cxceed the permitted limit *h loancharge shalbereduced by the 4 ) reduce the charge to the

pcrmilwd llml[; and (b) any Suliis auiauy cotlecled from Borrower which cxcecded PO UGS Wi be refunded to Borrower,
Lender may choosce to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any precpayment charge
under the Note.

14, Notices. Any noticc o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall bc governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

Form 30? 9/9
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6. Borrower's Copy. Borrower shall be ﬁ‘iven one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of |Kc date of this
Security Instrument, .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socururgy this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Cha sther with this Sccurity

€1 3 8
a5 the "Loan Sevicer) th O EIARERC1, Thers a0 may b ong or
3 ervicer") the thly pa " S ccuri cre also may be one or
morc changes of the Loan wello ,src Gyt s auchanyg of rvicer, Borrower will be
given written notice of the 7 ith p a Aﬂ a !: ¢ will state the name and
1 o

address of the new Loan o and the address to which payments should be made. Tic nol Il also contain any other
information required by applicatlc [Fhis Document is the rog)ert‘%r of

20. Hazardous Substandes, Borrower shall not capse or pe m e, tse, disposal, storage, or release of any
Hazardous Substances on ¢r indhe Propdeihes ﬂs@ﬂﬂ&{,g‘f s 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be approprialc 10 normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [T Borrower lcarns, or is notified by any g ial or regulatory authority, that any
removal or other remediation of any Hazarous Substance affecting the Property is nceessary, Borrower shall promptly take all
necessary remedial actions in accordance with Cnvironmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and followiig substances: gasoline, kerosenc,cother flammable or toxic pctroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal lawseand l@ws‘of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM CO\ NTS. Borrower and Lenier furtheregvenans and agree as follows:

21. Acceleration; Ren ender shall give notiee to: Borrowedprior to acceleration g Borrower’s breach of
any covenant or agreen - Security Instromess (but_not prior to acceler » paragraph 17 unless
applicable law provides ¢ notice shall spécily o[ \ti€ default; (b) the | to cure the default; (c)
a date, not less than 30 & notice 1S piven—to"Borrowe r A must be cured; and (d)
that failure to cure the delauli on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Se
Sccurity Instrument, the ¢
the covenants and agreem
[Check applicable box(cs)

d
01 CACIl SUCH TIACT Snail Dol P
yrity Li 1 roiapact of it

sorded together with this
11 amend and supplement
rument

] Adjustable Rate N (ME MEI«C IAL! ly Rider
[] Graduated Paym “rrhis D [] Planncd Unit :ﬂaclopmcm Rider - Payment Rider
"] Balloon Rider 1S LUITHans, mRiprope § lome Rider
(X v.A. Rider the BalloaGheniyl Recorder!
VA ESCROW ACCOUNT ADMINISTRA' DN RIDER
BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenant Lin this Security Instrument and in
anynder(s} cxecutcd by Borrower and recorded with it
“Witnesses; 7 g
- fL gt (Seal)
Y, - RALyH A ELLS -Borrower
(/t., Lt o > : M‘D Lo s
L d . Szm s C
Szt J gz o % (Seal)
: F. EBE\,,CA 8 RLLS -Borrower
3 (R VDIANB. (Scal)
o -Borrower
STATE OF INDIANA, LAKE County ss:
On this 30th day of MAY , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared

RALPH A. ELLS

WITNESS my hand and official seal.

My Commission Expires:

This instrument was prepared by:

@@@ -6V(IN) (s212).01

REBECCA S ELLS

, and aLknowledged the execation of the foregoing instrument.

LORETTA SLUSSER
R’xe)m PUBLIC STATE OF INDIANA
SHIRLEY A. CARTER My COM"\?&GH‘(‘E%WMI 7 1996
Page 60! 6 Form 3015 9/80
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
‘THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3oth day of

May v 1995 , and is incorporated into and shall be deemed to amend and supplement the

Morigage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower”) to secure Borrower's Noie to
CUSTOM MORTGAGE, INC

(hercin "Lender") and covering the Property described in the Security Instrument and located at

®
11300 WEST - ddoemmenl s
roperty Address
'V.A. GUARAN 0 N@KET (x)aﬁ‘ GI)A@L!: made in the Security
Instrument, Borr sl Lender further covenant and agree as follows:

If the indebtedness scou/Bilhe @b@ummlbumﬂlé aP\tc 138y V€l Staics Code, such Title and
Regulations issucd” thescunder_and i efl t op~the dal m Merﬁ the ng. duties and liabilities of
Borrower and Lender, Any provigio IH%D’ Astruments exccuizd in connection with
said indebiedness which are inconsistent wuh said Tnlc or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the sccured indebtedness and the provision that the
Lender may accclcrate payment of the secured indebtedness pursnant to Covenant 17 of the Security Instrument,
arc hereby amended or negated tothe extent necessary to conform such instruments (o said Title or Regulations.

LATE CHARGE: At Lende: tion, Borrower will pay a *‘late charge” ceding four per centum (4%) of
“ the overdue payment when paidunore than fifigen (15) days after (he due date thereof to cover the extra expensc
involved in handling delinquent payments, but such ““laic'charge’’ shall not be payable out of the proceeds of any
sale made to satisfy the indchtedness securcd hereby, unless such/proceeds are sufficient (o discharge the entire
indchtedness and all properieosisdnd cxpenses.sccured hereby.

GUARANTY: Should the Department of Veterass Al or refuse 1o issue its guaranty in full amount within

60 days from the date that this loan would sormally becotieseligible for such guaranty eommitted upon by the
Department of Vetcrans “Affairs under the Jrovisions of Tyd38 of the U.S. Co ‘“Veterans Benefits,”” the
Mortgagee may « (he indebtedness hercliy?secured-at onceduc and payable and close immediately or
may exercisc any its hereunder or ke any otherpropet action as by lav

“TRANSFER OF RTY:f all or aisspim-aieiiGiRsoperty or any int 1d or transferred, this
loan may be de Iy dueiand payaticrapontiransfer (**assumf operty sccuring such
loan 10 any tra ' a isfer of this loan is

cstablished by the Departiment 0f Veicians Aldfairs or-its authorized ageil pursuant (o Secion 3714 of Chapter 37,
Title 38, United States Code.

An authorized transfer (‘*assumption’’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual to onc-half of 1 percent (.50%) of the unpaid balance of this
loan as of the date of transfcr of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shall constitute an additional debt to that already sccured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferce
thereof, shall be immediately duc and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C, 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee ma{ be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law,

(c) ASSUMPTION INDEMNITY LIABILITY:; If this obligation is assumed, then the assumer hercby agrees

to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim

paymcn(_ m'ising from the anarantv or insnrance of the indebtedness created by thie inetrument

IN WITNESS W W Mﬁ%&fﬁrﬂ I n Policy Rider,

NOT QEEJCIALS
This Docu ‘ property ot “Borrower

the Lake n’
R

-Borrower

-Borrower

~Borrower

@% .538B (9405) Page 2 of 2




VA ESCROW ACCOUNT ADMINISTRATION RIDER

THIB ESBOROW ACCOUNT ADMINISTRATION RIDER {s meds this 30 th day of MAY )

1?3 s and Is incorpuruind into and shall be deemed to amend and supplement the Mortgage, Desd of Trust, or
Dee Deabt ("Instrumant”) of the samo date herewith, given by the undersigned ("Mortgagor’) to secure the
Mortgagor’s Nots ("Nots") of the same dateto  CUTOM MORTGAGE INC.

it successcre and sasign ("Mortgagee') and wraring the property ducl\{td in the instrument and located at
11300 WEST 131ST PLACE, CEDAR LAKE , INDIANA 46303

Notwithstanding anything to the eontrary sst forth in the Instrument, Mortgagur hiereby scknowledged und agress to
the following:

1. Paragraph 2(u) and Paragraph § of ths Instrument are deleted and replaced in their entirety by the following:

Bulgect to applic shall pay 1o Mortgagss on the day monthiy mder the nots
g el
attaln priodty « prdent 0 s ("Pr wrly leasehold
paymants of gro & R e and (d) yoarly
flood 1nsuraive 5 The 505 N lect and hold
Punds in an ar w0t to sxcesd the maximum amount a lendsr for  fe. rolutod ago loan may

R~ .
ame! time to time, 13 U.8.C. 2601 ot ! ") 58 ANG w that applics o the setsn
lesser wmount. I 1o, quppéﬁ% ﬁﬁﬁfﬁmw £ 0ot w exoeed the lesser
amount, Morige oo may sstimats the amount of funds due on tho basie of eurrent data and reasor.«:le sstimates of
sxpenditures of .1:11re Eecrow Ttams or otherwisa in scoordance with agplicable law.,

Tha Funds shall ba held infan institution whose deposits a76 Inmired by & foderal agency, instrumentality, or
entity (Including Mortguges, if Mortgugoo is such an institution) or §n eay Federal Home Loan Bank, Morigagee
shall apply the funds to pay the Escrow Iteme. Mortgagee may not charge Mot helding and applying the
Punds, annually soalysing the sccrow acsount, or verifylny the Becrow Items, unless Morigage: paye
interest on the Muids and spplicadble law permits Mortgages to make such & ciarge. However, Mortgages may
require Mortgagor ‘o pay » ona-tine sharge for un indepandant vea) citute tax reporting ssrvice used by Mortgagee
in connection wich this loan, unlcss applicable low provides oilierwizse: Unjess a1 agresment is mach or applisable
law requuires intsrost to be paid, Mortgagoe shall not be required to pay Mortgagor any interest ¢+ carninge on the
Funds. Morigegor wnd Mortgages may agres in wAtRE Rewsver, that intarest shall be pe'c on the Funds,
Mortgages shall o s Mortgagor, without chezye, ea annal &2stunting of the Funds) showitx oo dite and debite
to the Funds and the puvpose for which sach SANE 0 the funadwaa made. The Funds are plsdged as additional
seourity for all o «ured by this Instrument—™ Gk

If the Punds he . excesd the wmounts permitbed & be hold by rpplice ortgagee shall

ascount to Mort xcons ¥unds in aceardanca withthe tequirements of o7 the amount of
the Funds hald ny e i not sulfiduas ispay the Bacrow [tar {geges may so
noﬁa Mm B sman Mavbeamas akall navba Mt e y 0 m‘k‘ up
the deficdeney in senthly payments, gag pd

i L]
Upon payment in full of all sums secured by this Instrument, Mortgnges shall promptly refund to Mortgagor aay
Funds held by Mortguges. If there shall be a default undar any ofithe provisions of tha Inatrumant reaulting in a
public sale of the Property or if the Mortgugee acquires the Prorﬂw otherwise after deluull, Murigwyws, prior to
the acquisition or sale of the Property, shall apply any Funds held by Martgagee at the time of eequisition or sale
s a credit against the sums secured by the Instrument. '

IN WITNEBSS HERBOF, Morigagor(s) has executed this VA Escrow Account Admlnistrwivn Rider.

Lol & .

RALPH A. ELLS REBECCA S. ELLS
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