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THIS MORTGAGE ortgage’) NESSETH that Hen nice and Marilyn Panice ("Mortgagor") with an address of 14512

Bryan, Cedar Lake, IN 46303 mortgages and warrants to NB D !}ank; s%i ("Mortgagee*) with an address of 8588 Broadway, Merrillville,

IN 46410, the real estate as described Lot 119, South Shore Subdiytshyn;: tg. the Town of Cedar Lake, as shown in plat book 21, page
22, in Luke County, Indiana (the "Property”), located in Lake County, Tndiana, commonly known as 14512 Bryan, Cedar Lake, IN 46303
(the "Property’), together with all present and future improvements located on or used in conncction with the Property, all rights,
privileges, interests, casements, hereditaments and appurtenances, all apparatus, equipment, fixtures and appliances attached to or used
in connection with the Property, and all rents, issues, income and profits of the Property (the "Premises").

This Mortgage sccures the following:
(a) thc Business Term Loan agreement dated May 24, 1998 cvidencing indebtedness in the principal amount(s) of $25,000.00,

respectively, maturing May 24, 2000 exccuted and delivered by Henry Panice DBA Panice Trucking and Linda Panice to the Mortgagee;
and

(b) the guara] '™ [ars | LI A9 f I3 \ ’,I-A,_I B - R smrl | [} $ il A i ;ec;
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including any extensions, r a amﬁﬁﬂm@ﬂtjnlﬁa ¢ ber (the "Debt"),

The Debt shall als Qﬁlah@t Je @ M ations ities of the Mortgagor, or any
one of them, with or withe 4 tiﬁ;or gagee up To Egnlm 0 ! ,!Th. al oply to any obligation or debt
incurred for personal, fami 10T Relds piThoses upigss the 'iscﬁlﬁ'mp!!ﬁﬁy“ﬂf At is sceured by this Mortgage.

The Bank. at ils option, may exmﬁllle‘a-lfeeog%m B}eﬁg’édﬂro'{ the Debt, reduce payments on or accept a

replacement instrument for the Debt without the consent of Mortgagor. Any such extension, reduction or renewal shall not impair the

licn or priority of this Mortgage, or relcase, discharpo ffcct the hability of Mortg to the Bank

Mortgagor warranis that Morigagor is the owner of and has good fee simple title to the Premiscs and covenants and agrees with
the Mortgagor nol to permit ligns to.attach ta the Premises; to keep the Premises in good /1o pay all taxes and assessments levied
or assessed against the Premises as they become due; and to keep any improvements onthe Premises insured against loss by fire and

windstorm and such other hazards as the Bank may require from time to time in an amount equal to one hundred percent (100%) of
the full insurable value of the Premi ATl such policics shall be issucd by companies acceptable to the Mortgagee with a lender’s loss
payable clause in favor of (he Morlgagee as'ils interest say appear.

Upon failure of Martgagor so to do, the Mortgageeniey, bat.witKout obligation to do so, make repairs Lo, pay any tax assessment
levied against, pay or discharge any lien or encumbrance Qi 0r procure Asd/or maintain in effect insurance with respect to the Premises.
All sums so paid shall, wit! rest at the highest rate provided-for-in theBebt secured, become in iatcly due and payable and be
a part of the Debt. . N o

Upon default in th ny obligation sccoredsby thisMeosgage, or Moriga perform any of the terms and

-4
conditions of this Mortgag abandonment ¢fthe| Bretises or the entry rder for relief for Mortgagor,
then in any such event, the fthe M | i1 iyable without notice, and the

Mortgagee shall have the right immediaicly to foreciose this Mortgage. No delay 0r omission by Morigagee in the exercise of any right
shall be construed to be a waiver of such right or preclude its exercise if a subsequent default occurs.

It is mutually agrced and intended that all of the Premises shall so far as permitted by law, be deemed to form a part and parcel
of the Property and for the purposc of this Mortgage to be real estate covered by this Mortgage. It is also agreed that if any part of the
Premises is of a nature that a sccurity interest can be perfected under the Uniform Commercial Code, this instrument shall constitute
a sceurity agreement and from the date of its recording, this Mortgage shall be effective as a financing statement to perfect such security
interest.
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For the purpose of constituting a financing statement, the following is set forth:

Name and address of Sccured Party: Name and Address of Debtor:
NBD Bank, N.A. Henry Panice

8585 Broadway Marilyn Panice

Merrillville, IN 46410 14512 Bryan

Au;mion: “Julia Dugan, Credit Support Cedar Lake, IN 46303

All rights and obligations under this Mortgage shall extend to and be binding upon the several heirs, personal representatives, -
successors and assigns of the parties to this Mortgage.

Whenever required herein by the context, the singular form of "Mortgagor” shall include the plural and all covenants, obligations
and warranties herein shall be deemed to have been made jointly and severally,

IN WITNESS WHEREOQF, Mortgagor has causcd this Mortgage to be exccuted as of May 24, 1995,
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Before e, a Notary Public in and for said County and State, is{é_': yof _ T UVE [ 192;\:,' personally appeared
~MLY [ANVICE ANE M5 A1 c€ who acknowlcdged the execution of the

foregoing Real Estatc Mortgage as the free and voluntary aci of said Mosigagor.

Witness my hand and Notarial Seal.

h -~ b
e’:__.____..;’ /, =
/ -
Printed Na - Notary Public

My Ceunty of Residence:

My Commission Expires: / /-/ "7’ 7

This Instrument prepared by:  Vicki Konczak, Close Center Rep
NBD Bank, N.A.
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Vicki Konczak/5304




