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s oot oo il ..., .

Tlﬁ‘f ‘Document is the property of
_the Lake County Recorder' o

nstmmem is ngen to

| CASTLE “"RTGN‘"“" INC,

‘which 1sorgamzed and existing under lhejowsof  TH3 STATE OF I1.LINOI:
:addrﬁssts‘ml West ? hA‘ nue, arrill .lle,q 4647

« Lender”; !ormwer owe

sanci Six Hundred Twenty Qne and no/loo---w—‘—--'*

, Dollars (US, § z )

'wowcr s notc dated ﬁxe saine’ date A% thns Secumy Instrum' lote“), Wthh pmvxdes for‘ .

~*manthly payments wnh the futl debt, if not paid earlicryfie and -payabié- on  July 1st : RN
_ This Security Instrument s o Lender: (a) the repayment of the. debfevidenced by the Not mterest, and all rencwals -

1 hf‘ i he vmem of a: otner sums, thh mterest ad ‘

T Instrument and the Note. ) ‘lorrower doee heréby mortgap' gr to Lcnder the followxngj
i desenbcd property located County, Indlana.',‘
~LOT 12 IN BLOCK 2 IN J‘UNEDALE SUBDIVISION, IN -THE. CITY OF. G'ARY AS_PER PLA’I‘ ,’

- THEREOF, RECORDED IN PLAT BOOK 19, PAGE 3, IN THE OFFICE OF THE RECORDER OF .
. LAKE COUNTY, INDIANA, ;

: m #45-1166-;12»} ONIT 25

wmchhas theaddressof e , 4767 HARRISON STREET,
Indiana . 46408 .~ (zipCode] ("Property Address");

:':"f::"vsffn?ﬂ’m o g__ L
=g AR

GARY " e  [Street, City),




: . or :d on thc property., ;
g rnyalticS. minernt. oil and gas nghtr and proﬁts. water rights and stock and all

, BORROWER COVENANTS that Borrower is lawfully sciscd of thc estate hereby conveycd and hns tbe rtght o rnongage.
grant and convey the Property and tha the Property Is unencumbered, except for encumbrances of record, Borrower warran
o aztd wrll defe generally the rttle 10 the Property agamsr all claims and demands. subject to any encurnbranecs of record by

7 - K Payment; of Prlnclpal lntereet and Late Charge. Borrower shall pay when due the prmetpal ofﬁ and
. debt evrdenoed by the Note and late charges due under the Note e D el

o »;2. Monthly sPayment of"l’axee, lnsurnnce and Other Charges Borrower shnll rnelude rn”each monthly payment.
e ,together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments

o levied or to be levied against the. Property, (b) leasehold payments or ground rents on the Property. and (© prcmiums for . .

_insurance reqmred under paragraph 4. In any year in which the: Lender rnust pay a mortgage insurance premium to the
- Secretary of Housing and | uld have been required if

_ Lender still held the Secu: o Hmm i.!S ¢ for the annual mortgage :

-~ Insurance premium to be p {0 the i ge.instea 1ge insurance premium if
- this Security Instrument  is ’lr m ccretary. Except for the
. monthly, charge by the'Secr N Q d g QIMM Ie : cnlled "Escrow Funds -

feio i ThlS Document is the E‘ e

,Lender may, nt .my time, collect an hod1 :mgums r Escrow in ¢ ate amo it rto exceed the maximum L

amount that may be requited for Borro% fﬁettlement cedures Act of 1974, 12

U,S.C, Section 2601 et seq. and tmplementmg regulattons 24 CFR Part 3500, as they may be amended from time to time

H~"RESPA"), excoptthat ‘the cushion SeRVE permi / RESPA {or unantici Ii "trseme or drsbursernents before

tvailable in the account n not be% ed on amounts ¢ for th nort, emsurance e premium.
*nera"t Cender {or Escrow ltems tceed {he dmounts permilicd to be héld by RESPA; Lender shall deal

1 the excess funds as required by RESPA . If the zmounts of funds held by Lender at any time arc not sufficient to pay the
CIOW Items whondue, rder 'ynotify the Borrower and require Borrower (9 make up. tb .hortage or deﬁciency as :

‘dged as addmonal securtty fo. dl SUMS ecured by this Socunty lns"

“lo Leoder the full paymem  all such sums, Borrower’s actount shall kBrredited with the bala' rémaining for all mstallmentr ek
items (a), (b), and (¢) ‘and any mortgage insurance pEeatilni installmsmihat Lender has rot beécome obligated to pay to the

~ Secretary, and Lender sha nily refund any excess funds to Bozrower, Immedra' p a foreclosure sale of the

Property or tts' acqursition lorrower's accaunt shall be credtted wrth any ) g for all installments for

3, Applioatmn of Pa s under parag | g aefollowrr'

Fxrst 10 the mortgage msurance premium to be pard by Lender to the Secretary or to the monthly charge by the Secretary
tnstead of the monthly mortgage insurance premium; . - ; e
Second, to any taxes, special assessments, leasehold payments or ground rents and ﬁre flood and other hazard msurance
r 'premtums as required; L , r : S R ~

Third, to interest due under the Note; =
5 «Fourth to amortization of the principal of the Note
~Fifth, to late t,harges due under the Note.

G -4R(IN) (95051 : ' Uy Cagra g A e el R ‘ wt'ﬂ“K[E.Q ‘
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*4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of for nmmrumem or other gransfer of rty that extinguishes the
indebtedness, all right, tit of Box; ﬂexumﬁnthlxs in fore he purchaser.

5. Occupancy, P NIQB’II: QFEJ}GIAM r's Loan Application;

Leascholds, Borrower sl CC e.stéxa;'ih. and use the Pro as Borrower 1an re ce within sixty days after
the execution of this Security1 ‘.-'HM ﬁ; or er's paincipal residence for at least
one year after the date of dccupancy, uxﬁmhL&kea@ ?sme@mdcm'wnll cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear cxeepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonzble action (o protect and preserve such vacant or abandoned
Property. Borrower shall also be in itif Borrower, during the loan applicatio gave materially false or inaccurate
information or statements (o Lender (or {ailed to provide Lender with any material jinformation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Seeurity Insirument is on a leasehold, er shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschoid and fee title shall not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrowes and Protection of Lemtlei’s Rights ig-ie Property. Borrower shall pay all governmental or
municipal charges, fines ipositions that are noliacluded [in: paragraph 2. Borrower shal! hese obligations on time
directly to the entity whic the payment. If fallifeic paywonidi@dversely affect Lcn est in the Property, upon
Lender’s request Borrowe ily fornish to Leadenreceipts evidencing these payr

If Borrower fails to t§ or the payments required by paragraf form any other covenants

and agreements contained in this Secur WY aSHUTRCHL O tHCIC S d - ICEar ProCllaing uial fdy mﬁu.u\.mltly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whtch are
@ -4R(IN) (9505) Pago 3 of 8 Inmoh
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nge the amoum of such paymcms. Any cxces
 Note and this Security

e (i),Borrower defaults by faxlmg fo pay in full any monthly paymem rcquzred by thts Sccunty Instmmem prio
n the due date of the next momhl payment, or . i ,

W) All. or part. ' the Property, is so
e th t bt ' -
o o (;i)én'lft:;e Px;a; 0 gxmﬁgmﬁﬁm ncxpal resxdcnce, |
G E:;g?is:lz &rs 1 Nﬂdl?rﬂptﬁ\mt ATJ&' 'edi in gccordancc wnh the

<{c) Nu Waiver;l i ‘ng;mces oceur t%at wou %r}nshtenﬁepto re 1e me?;ate

notkreqmre such ¥ .cnts Lenthcolyﬂiﬁa (ilui!tty iﬁ scquent cy

Regu!ations HUD Q"' *‘ary. l 1mstan" ‘ ‘*oulatnons sued “v thc ¢
" paymenisde (aults to=requiresimmediajespay mant in' fulizand, foreclo:
a’mho eiacceleration or foreclosurc ifnot permitted by regulations of

nsurcd Borrower agrees that should this Security Ins tment'and the Note secured thcréby notbe

‘ "ehglble for insurance undcr the National Ho ng Act within 60 days from the date heres Lender may, at its option )
and notwnhstand. anythi 2 in paragraph 9, require im: payment in full of all sums secured by this Security

:n_statemnent. of any authorized agent of the Secretary dated subsequent to 60 days from the date
insure this Security Instrumestantt (! Nnte secured thereby, shall be decemed conclusive proof of
uhszandmg the foregong, 1hiis opilni may not be exercised by Lcnder when thc unavax]abxhty,

(o Lendcr 8 faxlure e Mt 2 mongage 'nsurance premmrr cretary L

has & ngm 10 be ren.staleu u xfnder has req;urr xyment in full because of :
ne uiider the NG8 oriiis. Seburty Instrute ies even after ,
~ pruceedmgs are msmuted o '\my InstrowtevisHorrower shall tend n all amounts requxred to

-bring Borrower’s' account ¢ this Security Instrument, ik
~ foreclosure costs and reasonable and customary attorneys’ fees and expenses properly: associated with the foreclosure

- proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However; Lender is not required to permit reinstatement if: (i) Lender

 has acccpted reinstatement after the commencement of foreclosure proceedings. within two years immediately precedmg the
....commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the Cin
future, or (ux) remstatement will adversely affect thc priority of the hen crcated by thxs Securxty lnstrumcnt. i ‘

11 Borrower Not Released, Forbearance By Lender Not a Waiver. Extensxon of ‘he nme of payment or modnﬁcatxon of o

/,~amoruzatmn of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

. _not operaté to release the liability of the ongmal Borrower or Borrower’s successor in interest. Lender shall not be required to -
~ commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

- sticcessors in interest. Any forbearance by Lender in exercxsmg any nght or remedy shall not be a waiver of or preclude the :
' exermse of any right or remedy , -

,;,%-M(lmwsos; S o pmedots SR T e 'f,;nni‘.".‘é, 1l
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"12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1 ! Mlict shalt I I isi f thig ity | or the Note which can be
given effect without the ¢ vt his end the provisiong,ofethis Sec ind the Note are declared

ocumentis

1o be severable.

15, Borrower's Coy v be()\;r orQErEdI@IM!h,
16. Assignment of Hor SEJ%%%H:Q&EM%%sis%rﬁhaﬁdl?&g@r%%nﬁ%fn he rents and revenues of the

Property. Borrower authorizes dender ot hendiza bgen€ ioeaitetryhblentsamiteverdues and hereb) directs each tenant of the
Property to pay the rents {o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreemen! i1 the Seeurity Instrument, Borrower shal! collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowers Thissassignmeatof rents constitutes. an absolute assignment and not an
assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be app!icd to the sums securcd by the Sceurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Prop nd (c) each (enant of th pcety shall pay all rents duc and unpaid to Lender or
Lender’s agent on Lender's written demand (o the tenant,

Borrower has not exccyled any prior assignment grshesrents andhas not and will not perform-any act that would prevent
Lender from exercising its rights under this paragraph-l6;

-« Lendershall not be r cnier upon, take control ot or:maintain the Property hel 2r giving notice of breach
to Borrower. However, L dicially appointediréeeivetamayzio so at any lim reach. Any application of
rents shall not cure or w: or invalidate an{Zoihiettufight or remedy of ssignment of rents of the

Property shall terminate w il it
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@v -4R(IN) 19506} Page 6 of 6 initisls;
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~ 20, Riders to this § oot KMOCAMNGIAGAR: o, = corded together with this
Security Instrument, the ¢ eagh ; i n N supplement the covenants
and agreements of this Sec Nﬂ:ﬁiﬂﬁrmmm instrim '

[Check applicable box(es) This D

ment is the erty
(] Condominium Rids raduated Paymc dcr cP Y lffb ~{ Specify)
(] Planned Unit Develogiment Ridene Ej?kﬂ?o corder! pgjustable Rate Rider

AGGREGATE RIDER

BY SIGNING BELOW | Borrower accepts and agrces to the terms contained urity Instrument and in any rider(s)
executed by Borrower and recorded with i, |
Witnesses: | ) .
- [ (Seal)
, g , -Borrower

| _ , (Seal)
. = i § ' -Borrower
. T b o X ’ g | S e s P— A i S
@_{k&&ﬁ_ A e (SEAMYANS (Seal)
ANNETTE PHILLIPS -Borrower
STATE OF INDIANA, LAKE County ss:

On this 5th dayof June , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared KELVIN T, PHILLIPS and RAY H. PHILLIPS and ANNETTE

PHILLIPS

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal, .

MySomfmssion Expxres,, ., 2/15/99 OKMM Q‘ %

Rl LR AL Nowry Public  km A, Diaz \)
AT SRR i

S ' . Lake County Resident

7 This ipdtrument was prepércd by Lynn A. Smith Y

@O-mum (0608) - Page 6 of 6
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|181-4792802- 729
Loan #1- 95007958

 ADIUSTABLE § RATE RIDER -

' THIS ADJUSTABLE: RATE RIDER is made Lhis Sth : - ; day of

o June. ., 1895 -  andis mcnrpnra(cd into and shall be dcemed to mcnd and supplcment

~ the Mongage, Deed of Trust or Secumy Deed (“Secumy Instrumem") of the same datc given by the undersigned
("B wer“} to secure Borrower Note ("Nme”) tu ,

L e ‘CASTLB MORTGAGE, mc,,,.w e
(the *'Lender’’) of,the’ same date and. venng the pmmrw dCSCfibed m lhe Security Instrument and located at; -

"nph Somirien .

o ‘ V',‘ HI‘.GX;C &:pl:*m‘ﬂlll{ ’
e i LI lTb
Hmﬁ?cxwes E O &
' AATE Tﬂhémmdﬁ!ﬁtyﬁecorder'

I COVENANTS Th- addition’ 10 lhc Mvenants am‘ ﬂfm*ements

l‘ﬂnd' ebel ﬂhe wvv wiy mid 3? M : 1WS| s

EREST RATI. AND i\ “""HLYPAY] NT ct wcms
;"(A)Change te o, | , S e
The interest rat¢ may change on the first y of tober ., 1%9% - ,andonthatday

ing year, *Charp: AKE" mear :ach date\ hich the inte t raLe could change, . . .. ‘

the first Change Date, the isgierot e wxll be based on an Index "7 x* means the weekly .

~ States Treasury Securitivs ‘adjusted 3¢ X constant maturity of one year, as made available ;
. bythe Federal Rescrve Bodrd, “Current Indes e ais: e riostgecent Index figure ayailable 30 days before the

- Change Date. If 1 x.(as defined abow) is no longer. .avallable. Lender will us aw Index‘any mdex
ibed by the ‘used in_this Rider” "Seciétary means the Soe

opment orh nce. " Lender wit) ghve Bnr*owsr no wc of the n
(C) Calculaf te Cl : o

Before cach:-Change Ddie, Lender wm carculaic a ICw 1ieresi raic uy aGdilg a tiaigii of" TWO and
three quarters ; ~ percentage point(s) ( 2,750 %) to the
~ Current Index and rounding the sum to the nearest one-eighth of one percentage point (0. 125 %) Subject to the
limits stated in paragraph (D) of thls Rlder, this rounded amount wxll be the new interest rate until the next

- ﬂChangc Date.

(D) Limits on lnterost Rate Changes sy '“ §
: +The interest rate will never increase or decrease by more than one percentage pomt (1, 0%) on any singlek
. Change Date. Thc interest. rate wxll never be more than t"we percentage pomts (5 0%) hlghcr or lower than the‘

- ,fmmal mtcrest rate. ‘ 4 R Sn R
e | Paun R FHA MulllstnleARMRlder 291

e @5591(9‘193,,92 . VMPMORTGAGE FORMS - -(2131203.8100 800621:7201 L ’ mnm-M




(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments, In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time,

(G) Effecti es

A new inte ¢ MM ERand (B) vill become effective
on the Change I i 411 make a p ayment in the new monthl on the first payment
date which occu :FIG\I & ﬂ. f\C :quired by paragraph
(F) of this Rid ,' .r .sh al haw. no obligation to pay any increase u e ily payment amount
calculated in accordaticc Wilifardgtiph CENOEINE Risickloe g pagment ate ok ss than 25 days after

Lender has given the required m@ F’éldls W W qed in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely fotice of the decrease and Borrower made any monthly
payment amounts cxeeeding the payment amount which should have been stated in a timely notice, then Borrower
has the option ta cither (i) Tthe s oOWe! :Xcess pi , with interest thereon at the Note
rate (a raie equal (0 the interest rate which should have been siated in & timely notice), or (ii) request that any
excess payment, with infercst thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment wiih interest on demand is not assignable even if the Note is olherwise assigned before
the demand for reiurm is made.

BY SIGNING BELOW, Borrower accepis and agrccs {0 theterms and covenants contained in this Adjustable
Rate Rider. ‘

f A v
N A W =1 sadb

—(Seal)

-Borrower

KELVIN T. P

IO WET

l U

Q.MLZA %ﬁim.-l‘ > A  (Sea))

ANNETTE PHI J0TTOWer -Borrower

{Spuace Below This Line Reserved for Acknowledgment]

@5591 (9103).02 Page 2 of 2




RIPER

THIS RIDER {svadehis . Sth duyef June , 1994, and i ncorporated
mouMlhhndumdemmethwmw
("Scourity Insuument”) of ths rame date given by the wsdersigned C“Barrowar™ © secupe Borrower's

Now o
7 CASTLE MOR E. INC,
ﬂm')dmum@mnnd covering the froparty described fn the Sesuvity Insrument and locatad

st ;
. 4767 Harrison Street, Gary, Indiana 46408

-

Pangraph 2 of the Security Instrumest is dcleted in lts catinty, and the following Paragraph 2 it
substnted therefor:

m:— M‘m‘! s — =T WS SRR \\ h 'ﬂ
oon | Ky
Inte charpes, 2 %u&mhﬂdmn : { the
O cm TIAL. .
required und m m A moring xnee

preralum to the Setr %f 7 yeor ja
ne, each
\AZAD B premium

which such proming Jave e

muonthly payr Jh.nlh . ":. =i

10 be paid by ndamth:Smw wﬁbnwmﬂydmhmhdd;nwu ance
preminm if this Seamdty Tnewament s hold by the Secretasy, In @ reascnabls amount o be
dewermined by the Secretary. Excepisfor Uhemmanthly charge by the §ecreiary, these jlcms arc
calicd “Bacrow llems™ and the aums peid 1o Lander arc called “FEscgow Funds.”

Lendar may, st any tiow, collect asd hold areeunts for Eaaow Ttems in 511 aggregata amount
not te excoed e Mueiming smount that miy be ruired for Ponowe: s esciaw aocoun! iinder
the Real Estate Setticment Protedures Act of 1974, 12 U.S.C, Section 2601 et peg,| and
implementing regitlasions, 24 CFR Pan 3500, as they mey be amended from time w lime
("RESPA™). mpt that the Jeushion or reserve parmitted(by RESPA for umnticipated
disbursemen Mmmmwmw'smmwwc jm the acopunt may
nat be based 01 synoumts due foe Lhe mongags inYalgi® ssmum.

1f the mus: www«rwmimnMememqu fald by
RESPA, Lender shall deal with the excers futde se remirotliy RESPA, [f the amonstt of fimds

. held by Len sny iins are not et (9-pry-the Becoow Items whan due, ‘may
potify the B d reanire Barzowe? 10 vutks tp the shevage or deficicncy ed by
RESPA. v

The Es pledved as addidntal 533ty Tag oll sum: re 2urity
Insummant 15 to Lender the full seyment of all such o count
shall bo e 4 any

mmapmmamhmnmwhdahlmhmneabm:udmpwum
Sccretary, and Lender sball promptly refund any excess fimds to Bortower. !medmclypdnm
a forcclosure gale of the Property ot hs sequisition by Lender, Bomwnc?mm U shall be
credited wih mhahwwwuhg for all instalimegts for tems (v), (b). agd
lodmwmuﬂmdidonsofmwhmumtmdnh&nmmdm '

BY SIGNING BELOW, Borrower acccpts and agrecs (o the tecms and provisions contained in this

%?%@f%ﬂ

Kelvin T. Phillips Rar{H Phﬂhps Bomouer

Bomewer  fnnette Phillips % Borromer




