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MORTGAGE

S THIS MORTGAGE(SeeurIty Instrurnent")I glvi en,on June 1, 1995 The mortgagorIs
"dEFrazr JAMES Jannnens and . t ORT Mnxtﬁkan:. acrur u/F/R/ois -

i ‘(Betrewer"),“

,e$; , L !
whic rganIzedandextsttngunderthelawsott:na s ate of Indiana; :
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ~ - U * ("Lender). -
Borr er owes Lenderthe prInpraI sum Of Etghty FIve Theusand Nine Hundred Seventy Do'IIars and no/100°
Dollars (U.S.$85,975.00 . This debt Is

idenced by Berrower 5 note dated the same date as thIs Seeurtty Instrument ("Note" ) which provIdes r monthly
yments, with the full debt, if not paid earller, due and payableon July 1, 2025 = | This Security

nstrument sacures to Lender: (a) the repayment of the de t evidenced by the Nete. with Interest and all renewals, L

extensions and modificati d under paragraph 7.
to protect the security of tl U and (c) ine periormapce ol 5o 's and agreements. -
under this Securlty Instrur thﬂMﬁl&dﬁSr rant and convey to -
Lender the following desc riylogatedin L AKE.. oo G gy
Couny, ndlne: NOT OFFICIAL!

LOT 37 IN_HO ARDENS 1ST ADDITION JO THE TOWN OF h:
CBER PLAT THER: 05, AEDRDAD OEPLARTRRS & erprtnpemtytmf

* THE RECORDER 0 (AKE COgNTY, D]
alN( ﬁounty Recorder' o

E thchhastheaddressof 2649 GRAND noumvnno
© - [Street)

:Indlana 48322 ty Address'); %

[2ip Code] .~ - X ADanb S

U TOGETHER WITH all 5 now or-hareafiar drantad on the pror ,mentS' :
appurtenances, and fixtures nc s shall also be

. - covered by this Security Instrument All of the foregolng Is referred to In this Security Instrument as the "Property

' BORROWER COVENANTS that Borrower Is IaquIIy selsed of the estate hereby conveyed and has the right to ,

" mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. -
‘Borrower warrants and will defend generaIIy the tItIe to the Property agaInst aII cIaIms and demands, sub]ect to any

encumbrances of record o : , ’
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. s . . LOANNO. 90011583-70000

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
}\?etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum (*Funds®) for: (a)
?/early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)
gearly flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, Iif any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called “Escrow ltems." Lender may, at any time, collect ancY hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl'? ofbtfu|rr9nt data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(Including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verlfying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Permlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be

- required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall aive to Barrower withoyt charge, an annual accounting of the
Funds, showing credits s was made. The

Funds are pledged as a yA . m.ﬁﬁ;ﬁfé“tecijg, st

8 If the l;-'unc’!‘s held by sed the amounts permitted to be held by a ¢ b er shall account god
orrower for the excess t tgo e i int of the Funds hel
by ci.elndm ar\: any tlg\e is fiCienk Naﬁf‘gm m&gj may son grower in v;‘rltlng. y
and, in such case Borro' t ) orrower shall make
up the dsficlency In no mose Am%m%(\ Wsﬂg@%}}? MOﬁf

Upon payment in full of all sums Q&Rﬂﬁﬁrﬁ&ﬁ@&éﬁ%ﬁall prompily rafund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit against the
sums secured by this Security Instrum:

3. Application of Peyments. Unless applicable law providas otherwise, all payments recelved by Lender under
__ paragraphs 1 and 2 shall ba applied: fTrst, to any prepayment charges dua under the Note; second, to amounts payable —
under paragraph 2; third, to Interest due: fourth, to princlpal due; and lest, to any laie charges due under the Note.

4. Charges; Liens. Barrowershall pay all taxes, assessiments, charges, fines and Impositions attributable to the
Property which may attain prioriiy over thls Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations.livthe manner provided In paiagraph 2, or.if. not pald In that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes thasgpayments directly, Borrower shall promptly furnish to

Lender recelpts evidencing the payments.

Borrower shall pron dlscharge any lien whigh/has priorily cvetthis Security Instrume less Borrower: (a)
agrees in writing to the | t of the obligation saclired by the lleplr a manner acceplat ander; (b) contests in
good faith the lien by, o 1galnst enforcemantiof the lienii, legal proceedings 8 Lender's opinion
operate to prevent the e > the lien; or (cysecuresfromthe holder of the } nent satisfactory to
Lender subordinating th surity InstrumentAl Lengerdetermines that Property is subject to
a lien which may attain | scurityinstriment tendermay‘give B jentifying the lien.
Borrower shall satisfy the lien or take one ormore of the actlons set {c -' the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, I the restoration or repalir Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly é)aymants referred to in paragraghs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on tho
Property. Borrowar shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materlally Impair the lien created by
this Security Instrument or Lender’s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by caus ) X 3 good faith

determination, preclud v r i NG pairment of the lien
Icreated t‘J|y th'ls Securit 1 M@Wﬁﬂ?ﬁiﬁxﬁn t(lf Borrower, durlnidg the
oan application proce: téral n stgtegien r (or falled to provide
Lender with any mater| /N@%ﬁo %mwg&&h e ng, but not limited to,

representations conce! Jorrower's occupancy of the Property as a princlpal resicerc s Security Instrument Is
on a leasehold, Borrower siall Tomply Witmali therpevisions ofthe ?aaealmvywcrf lres fee title to the Property,
the leasehold and the featitle ghall not merge a|:1£Ies. ender reﬁ 0 th rqﬂe{ in writing

7. Protection of Lender’s Rights nethe roge y.OI orrower gﬁ:s%' perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding It Yrupte or cor 1ation or or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary.to protect thevaiue of the Property and Lender's
rights in the Property. Lander’s actions may include paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' feas and entering.on the Property to make ~
repairs. Although Lender may takeiaction under this paragraph 7, Lender does notshave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree (o other terms of payment, these amounts shall bear
interest from the date of disbursemeiit-at the Note jate and shall be payable, wiih Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required masigaae insureinice as a condition of making ihe loan secured by this

Security Instrument, Borrower shall pay the premidms required (&#naintain the mortgage insurance In effect. If, for any
reason, the mortgage i nce coverage requirediy Lengeriapsgsor ceases to be I ofic orrower shall pay the
premiums required to ¢ average substantigiyequivalent to the-mortgage insurane usly in effect, at a cost
substantially equivalen a{ to Borrower of thesmortgage lasurance previously ! om an alternate
mortgage Insurer appre fer. |t substantially egulvetent mortgage insuranc Is not avallable,
Borrower shall pay to L nth a'sum equalinianb-aaelith of the yeart jrance premium being
pald by Borrower wher verage fapsed or ceased to be i effec ept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payr 10 longer be required, at the

ayments may no
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hareby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property Immediately before the taking Is less than the
amount of the sums secured immediately before the taking, uniess Borrower and L.ender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
ﬁme for payment or o"\nnulcu modify amaorntization of tha eiime earnirad hy ?Inln Caniirityv Inetr mant by reason of any
demand made by the yr'Borrower's successors in Interest. 1 Lender In exercising

any right or remedy sh o PG EOINYEIRe 18
éz. Successors a Zound; Joint and Several Liabllity; Co-signers. ants and agreetr‘nents of
this Security instrumer t n e al ‘er, subject to the
D440 a5 O

provisions of garagrap s Her's aml. y Borrower v;rhc
co-slgns this Security Instrun : 2 istrument only to
mortgage, grant and cony l;'; %ﬁéﬁ?’ﬁ‘?ﬁﬁ%@%&ﬁ ﬂw&ﬁ.. Securlty Instrument; (b) Is
not personally obligated y the suheslcukwﬁmm?h wmentend (c) agrees (hat Lender and any other
Borrower may agree to extend, modify, forbear or make any aécommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |fthe loansecured by this Securlty Instrumentls subject to a law which sets maximum loan
charges, and that faw Is finally \ntarpreted so that tha Interest or other loan charges collected or to be collected In
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
hecessary to reduce the charge tothe permitted limiti-and (o) any sums already colle cied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment ta Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepay vithout any prepaymen 5 under tha Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by

malling it by first class mall unless applicable law requirés tise gtanother method. The notice shall be directed to the
Property Address or anyy.othar address Borrower déglgiates bynidtce to Lender. Any notice toL.ender shall be given

-

by first class mall to Lender's address stated herel&r any otheragdress Lender designates by notice to Borrower. Any
notice provided for int: curity Instrument shaiba daenied to have been given to Borjc r Lender when given
as provided in this pare

15. Governing Lat Hity. This Securityinstiumentshas! be governed b v and the law of the
jurisdiction in which the scated. In the eveni thaxanyiprovision or clau irity Instrument or the
Note conflicts with app conflict shall not'aféet other provisions astrument or the Note
which can be given effc jile pr urity Instrument and the

Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
Interest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 /90
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.

secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?lva Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hersby shall remalin fully effective as if
no accelehratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) ma{be sold one or more times without prior notice to Borrower, A sale may result in & change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s In vi : \ t apply to the presence,

use, or storage on the F q 0 ‘ ha scognized to be
appropriate to normal re s-and (mmm

Borrower shall pron ! o oA\ CIRing, dlon sult or other action by

any governmental or freq y : v s Substance or |
Environmental Law of w B r gotific any governmental or
regulatory authority, that ar ,m&'ﬁﬁ‘é’r’ﬂﬁﬂ%\ﬂﬁﬁ gﬁ%ﬁféﬁﬂs&&mﬁ& affecting the Property is
necessary, Borrower shzl promptly tﬂggum&@nqd@anmmmmnce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as tox|c or hazardous
substances by Environmental Law and the follow!ng substances: gaseline, kerosene, other flammable or toxic
petroleurn products, toxic pesticidesand herbicides, velatile solvents, materla's contalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21. Acceleration; Remedies. Lender shall give notice ‘o Borrower prior to acceleration following Borrower's
breach of any covenant or agreementin this Security Instrument (put not prior to acceleration under paragraph
17 unless applicable lew provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a dats, not less than 30 days fram thadate the notice is given to Berrower, by which the
default must be cured; snd (d) that fallure to curetbe délault orvor before the date specified in the notice may
result in acceleration of the sums secured by this‘Sacurity Ingt-iment, foreclosure by j«diclal proceeding and

sale of the Property. Tl tice =hall further intarm Borrower of.ike right to reinetais « 1icceleration and the
right to assert in the fo ¢ proceeding the non-existence’of-a default or 7y « lense of Borrower to
acceleration and forec fe dafault is not clized on or.before the date <)« 1@ notice, Lender at its
option may require imi nent in full of &l ghwigsacused by this Sect ent without further
demand and may fore« rity Instrument By finticlal proceeding e entitled to collectall
expenses incurred in 2 10t limited to,

reasonable attorneys’ iees and cosis oi utie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24 Fﬂdm to thls seeumz Innrumem. !f one or mora rlders are executed by erower and recorded tcgether
with this Security Instrument, the covenants and agresments of each such rider shall be Incorporated Into and shall

. amend and supplement the covenants and agreemems of this. Securlty lnstrument as lftha (s were & pan of thls

- ]S curlty Instrument. [Check applicable box(es) w i

[MAdjustable Rate Rider (3 Condominium Rider | Eh -4 Family Rlder

- [JGraduated Payment Rider - -CJPlanned Unit Development Rider D Biweekly Payment | Bldar
[OBalloon Rider -~ St g Elﬁate !mprovement Rider b D Second Homa Rlder '

- [Jother(s) [specify] L i

o BY SIGNING BELOW, Bnrrower accepts and agrees to the terms and covenants contalnad In thls Secuﬂty
o Instrumem and In any rider(s) executed by Borrowar and recorded with it e ;

Wunesses

'LORI MAR!E ROE

Soc‘a' Securty Number ?; -

(sean s
Bonmr L
Soclai Securlty Number

81

STATE OF INDIANA, | Document is. s
vl appeared. 3 ¢ NQTMF?TM% rand f°'{§f"" °}°“""?’; e

e Thls Qﬁaﬁum&sa&:ﬁb&memmo@ﬁ
- WITNESS my hénd_a' afﬂcial se&ile Lake County Recorder' s

LA NTHIA © *z?tc / %A @
My Commissmn pr‘reﬁl TARY UL, ke County, |ndiana’ Aaﬂ Pubiic e
~ S My Gommm Oﬁf‘kpimi August 27, 1997 S

idernt Qf Lakn County, Indian

Notary County of Resldenca:

. ,Thgls instrument was prepared by: Herman W. Stauffer, Senior Vice PreSldéht of Centler Bank
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madethis 1st dayof June, 1995 , and is Incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securits/m

Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note")to CENTIER BAKK

(the "Lender’), of the same date and covering the property described In the Security Instrument and located at:

2847 GRAND BOULEVARD,HIGHLAND,IN 46322
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
A FIXED RATE. ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal interest rate of 7. 7500  %. The Note provides for changes in the adjustable
Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dat

The interest rate the firstdayof July », NG n that day every 36
month thereafter. Ea ,ﬂmm‘hmﬁst& yeven
(B) The index

Beginning with t allinfox. 1 *Is the weekly average
yleld on United State uf Jcmm:g? aﬁﬂi dars, as m iilable by thesfgedans\lg
Reserve Board. The A mggeﬂmmg)ﬁfqgf m@abmmeaf & @ Date Is called the

“Current Index".
If the Index Is ng fonger avallaﬂhé\mao@qm{lntgokemmmt is based upon comparable
information. The Note Holder will give me notice of this choics.
(C) Calculation of Changes
Before each Change Date, the Note He ulate 1 v Interest dding Three
percentage points,( .+ 3 . 000010 9%)ito the Current Index. ThelNote, Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage palnt (0.125%). Subject to tha limits stated in Section 4(D)
" below, this rounded amount will be my new Interest rate until the next Change Dat
The Note Holder will then determina the amount of the monthly payment that.weuid be sufficient to repay the -
unpald principal that | am expected to owe at the Change Data In full on the Maturity Date at my new interest rate in
substantlally equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate ges
The Interest rate | am requiréd'to pay at the first Change Datewill not be greaterthan 9. 7500 % orless than
5.7500 %. Thereafter, my Interest rate will never bgintireased or decreased on any single Change Date by more
than two percentage noint's (2.0%) from the rate of iterbst Hhavabeen paying for the preceding 36 months. My
Interest rate will never bs greaterthan 13 . 7 5 0.4/%,-which Is ¢&ilgd the "Maximum Rate '

(E) Effective Date of Changes
y new interest ' become effective onfieach Change Date- | will pay the amou ¢ new monthly
payment beginning o monthly payment-date afiéi-the Chiange Date until the ar ny monthly payment
changes again.
(F) Notice of Ch
The Note Holder # to me a notice of'@ry'chanaes In rmy ad ate and the amount of
my monthly payment t required by law to be

given me and also the title and telephone number of a person who will answer any question | may have regarding the
hotice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with Interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option” is my option to convert the Interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( 2The conversion can only take place on the first or second Chanqe Date. Each Chan?e Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so(;’éilz)on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S. $ 250.00 : (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(B) Calculation of Fixed Rate
My new fixed Interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered%y applicable 60 day
mandatory delivery commitments, plus ﬂve-elghths of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) If this loan Is a Conforming Loan pursuant to Federal Natlonal Mortgage
Assoclation guldelines; or (1) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-elghths of one percentage polint (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) if this loan is not a Conforming Loan. |f this required net yleld cannot be determined because
the applicable commitments are not available, the Note Holder will determine my Interest rate by using comparable
information, My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date
If1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly gayment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untli Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower.

If all or any part of the Property or any

interest in It Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender infarmation requirad by Lender to ovaluate tho Intanded transferee as if a
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